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MORTGAGE 0004794012

THIS MORTGAGE ("Security Instrument”) is given on January 2, 1937 . The grantor 15
BRUCE P GOUIN and |

ELIZABETH L GOUIN His Wife

("Borrower"). This Security Instrument 1s given 10 .I

REGIONS MORTGAGE, INC.

which is organized and existing under the laws of ~ THE STATE OF ALABAMA _and whose
address is 605 SOUTH PERRY STREET, MONTGOMERY, AL 36104

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED FOURTEEN THOUSAND THREE HUNDRED & 00/100  Dollars (US. S 214,300.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for rmonthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2004 . This Security

[nsrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

Lot 36, according to the Survey of Windchase Givianpour's Addition to Meadow Brook, as
recorded in Map Book 18, page 55, in the Probate Office of Shelby County, Alabama.

‘The proceeds of this loan have been applied to the purchase price of the herein

described property.

which has the address of 304 WINDCHASE TRACE BIRMINGHAM Street, Cityl,
Alabama . 35242 [Zip Code] ("Property Address”);

ALABAMA - Single Family - FNMA/FHLMC
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part ot
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM'COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {(c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, 1f
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to exceed the lesser amount. ‘Lcndar may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose.deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Egcrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by
[ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pﬁy Borrower any interest or earnings on the Funds. Rorrower and
L ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
~ If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1§
not sufficient to pay the Escrow Itcms when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, 1o interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and 1npositions attributable to the Property
~which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing thc payments.

Borrower shall promptly discharge any lien which has priority over this Security Insgument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and yenewal notices. In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the msurance proceeds shall be applied 10 the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a potice from Lender that the nsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumer, whether or not then due. The 30-day period will begin when the notice 18 g1VEN.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
71 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument,immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy the Property as Borrower’s principal residence for at least on¢ year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Ipstrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of

" the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrument is on a leasehold, Borrower
shall comply. with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee utle shall
not merge unless Lender agrees 1o the merger in writing.

7 Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements contamned n
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender may do and pay
for whatever is necessary to protect the “value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasomn, the
morlgage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage nsurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintamn mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. {.ender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insuument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the followimg fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediatcly before ihe
taking. Any balance shall be paid to Borrower. 11 the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by-this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, oither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifitation
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’'s Successors in interest. Lender shall not be required 1o
commence procecdings against any successor ‘0 interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
* in interest. Any forbearance by Lender in eXercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of ths
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey that

Rorrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in connection with the loan
excecid the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment {0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice t0 Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conthct shall not affect other provisions of this Security Instrument or the Note which can be
oiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3001 9/90
(m% -6H{AL)(9403).01 Page 4 of Initials: |

ssel

L Wwww. -~ -
- 3 R ","'-\._". -._ - . &+ . :_'_.r '1.5{_...] .
. - : - a:i-:-i'!t.h



16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
~sold or transferred (or f 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nsirument. However, this option shall not be exercised by Lender if exercise 1§ prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Securitly Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any powet of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as ‘f no acceleration had occurred; (b) cures any
default of any other covenants Or agrecments, (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fuily effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
~ddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on oOf In the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two SEntences shall not apply to the presence, use, or Slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residenual uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, WOXIC
pesticides and herbicides, volatile solvents, materials containing asbestos oOr formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™" means federal laws and laws of the jurisdiction where the Property is located that relate

to heaith, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from thé date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified mm the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand

~ and may invoke the power of sale and any other remedies permitted by applicable taw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published n
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
ouly if the fee is paid to a third party tor services rendered and the charging of the fee is permitted under applicable law.

73 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. |

24. Riders to this Security Instrument. [f one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider

X | Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insorument and 1n
any rider(s) executed by Borrower and recorded with 1t.

Witnesses:

| _ (Seal)
BRUCE P GOUIN -Borrower
%—M ' f‘fm ‘e (Scal)
ELIZ L. GOUIN Borrower
(Seal) (Seal)
-Borrower -RBorrower

STATE OF ALABAMA, Jefferson  County ss:

On this 2nd day of January 1997 ,1, the undersigned

. a Notary Public in and for said county and in said state, hereby cernfy that
Bruce P. Gouin and wife, Elizabeth L. Gouin

./ whose name(s) are signed to the
foregoing conveyance, and who are known to me, afknowledged before me that, being infopwca of the conients
of the conveyance, t hc vy executed the same voluntarpy and/as heir acyatrthe day b & same bears date.

Given under my hand and segl of gifice this Znd v 1997
My Commission Expires: j/ é ?7 % 4
Notary Public Y
This instrument was prepared by '
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" PLANNED UNIT DEVELOPMENT RIDER

THIY PILANNED UNIT DEVELOPMENT RIDER is made tis 2nd day of Jaauary \

*. 1887 _ and is incorporalcd into and shall be deomed to amend and supplement the Morigage, Deed of Trust

ar Sceurity Dead (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Nole to

REGIONS HGRTG.LGE . INC.
(mﬂ “L-Eﬂdﬂfﬂ)
of the same datc and covering the Proparty described in the Security Instrument and Incated al;

104 WINDCHASE TRACE, BTIRMINGHAM, Alabama 35244

| [ I'roperty Address)
The Property includes, but is not limited 10, a parccl of land improved with a dwelling, together with othes such
parcels and certain common arcas ang faciliies, as described in
(the "Daecl aratinn").
The Property i a part of a planned unil development known as
WINDCHASE
[Name of Planned Unit Dovelopment]

(the “PUD™). The Property also includes Borrower’s interest in the homeowners associalion or eguivalent enfity |
owning or managing the common areas and facilities of the PUD (the "Owners Association™ and the uses, benefus
and proceeds of Borrower's intercst

PUD COVENANTS. In addition to the covenanls and agreements made in the Sceunty Instument,
Borrower and Lender furthcr covenand and agree as follows:

A. PUD Oblipations, Rorrower shall perform-all of Borrower’s obligations nnder the PUD’s Canguinent
Docwnents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, st mstrument or
any equivalent document which creatcs the Owners Association; arg] (iii} any by-laws or other Tules or regulations
of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant 1o
{the Constituent Documents,

%, Hazard Insurance. So Jong as the Owners Association maintains, with a gencrally accepicd insurance
carricr, a "master” or “blanket® policy insuring the Property which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "exicaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the ycarly
premium installments for hazard insurance on the Propcriy; and

(i) Borrower's oblipation under Uniform Covenanl 3 © maintain hazard insurance coverage on ithe
property 18 decined satisfied (o the extent that the required coverage is provided by the Owners Assaciation policy.

Romower shall give Lender prompi nolice of any lapsc in required hazard insurance coverage provided by the
master or blankcl policy,

In the cvent of a distribution of hazard insurance proceeds in lien of restoration ot repair following a loss to
the Praperty, or o common areas and facilities of the PUD, any procceds payable 10 Borrower arc hereby assigned
and shall be paid o Lender, Lender shall apply the proceeds to the sums sceured by the Scewmty Instrument, with
any excess paid (o Borrowcr,

C. Public Liability Insurance. Borrower shall (ake such actons as tRay be rcasonable w insure that the
Owners Association maintains a public lability nsurance policy accepmble in form, amount, and extent Of
coverage (0 Lender.

MULTISTATE PUD RIDER -Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT Form 3150 9/90
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D, Condenmation.  The proceeds of any award or claim for damages, direct or conseyuential, payable Lo
Bumower in connegtion with any condemnation or other mking of all or any part of the Proporty or Whé common
areas and facilitics of the PUD, or for any conveyanco in leu of condemnation, are hiercby assigned and shall be
paid {o Lender, Such proceeds shall be applied by Lender to ihe sums secived by the Securily Instrument as
provided in Uniform Covenant 10.

K. Lender’s Prior Consent. Borrower shall not, except after potice to Lender and with Lender's pror
written consent, either partition or subidivide the Property or consent to:

(i) the-abandonment or terminalion of the PUD, cxeept for abandonment of termination required by law
1 the case of subsiantial destruction by fire er other casualty or in the case of a 1aking by condemnation or emment
domun;

(i) any amcndment i any provision of the "Constituent Documentg” if the provision is for the express
benclil of Lender;

(i) termination of profcssional management and assamption of scl-managancnt of the Owners
Association; or

(iv) any adion which would bave the cffeet of rendering the public Hability insurance coverage maintained
by the Owners Association unacceptable to Lender.

i. Remedies. I Borrower docs Dol pay PUD dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear interest
from the date of disbursement al the Note rals and shail be payable, with mierest, upon notice (rom Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o (he terms and provisions contained in this PUD Ruder.

(Seal)
~Borrowet

ELIZARE L. GOUIN -Borrower

(Scal)

-Bomrowcer

{Seal)

-Borrower
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LOAN NUMBER: 0004794012

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd day of January . 1997 Cind
s incorporaied into and shall be deemed to amend and suppiement the Mongage, Deed of Trast or Deed o Sevure Debr by

"Soecurity !:hmtrumcm”) of the same date given by the undersigned (the "Borrower”) te secure the Borrower's Note 1o
REGTIONS "MORTGAGE, INC.
(the “Tonder
of (he sane date and covering the property Jescribed in the Security Instrument and Jocated at:
104 WINDCHASE TRACE
BIRMINGHAM , Alabama 35242

[Treoperty Address|

The interest rate stated on the Note is called the “Note Rate.” The date of the Noete i called the "Now [xie.”
uncdersiand e Lemder may ransfer the Note, Security Instrument and this Rader. The Lender or anyone wha lakes the Nole,
e Security Instrument and this Rider by transter and who s entitied w recetve payments under the Nt b called the "Nate
Hadder”

ADDITIONAL COVENANTS, In adddition 10 the covenants am] agrecmnents in (he Scourity Instruanens, Buorower el
| cnder Lurther covenant and agree as follows {despite anythang to the contrary contained in the Secunty Instruhwent or the
Mol

(. CONDITIONAL RIGHT TO REFIN ANCE

Al the Maturily Date of the Note and Security lnstrument (the "Maturity Date™). | will be able o obtan a new loan
C'New oan” wilh o new Matarity Date ol January lst Can 27 Camd with
nterest rate eyual o the "New Nole Rate” determined in accordance with Section 3 helaow if all the conditons provided
Socuons 2 and § helow are mcl (the "Condilional Relinancing Option™). I those comditions are not met, ] auderstmnd that the
Nowe Holder is ander oo obligation o refinance or modify the Note, or to extend the Maturity 1aee, and that T swalb e 1o

repay the Note from iy own reseurces or find a leader willing 10 lend me the moncy 10 repdy the Note.

3. CONDITIONS TO OPTION

T want o exercise the Conditional Retinancing Option at maturity, cerlam conditions must be met s of the Matunt
Date. These conditions are; (1) 1 must sull be the owner and occupant of the praperty subject to the Secunly [nstruiaent Ol
“Property”), (2) 1 must be current in my monthly payments and cannat have heen more thar 30 days late ot any of the 17
scheduled monthiy payments inmediately preceding the Matunty Date: (3} o lien against the Property (oaeeid for Lses and
special assessments nol yel duc and payable) other than that of the Security [nstrument may cxist: {3) the New Noie Ra
cannol he more than S pereentage poinls abuve the Nowe Rate: and {5) | must make a writien request (o the Note Hoblder as
provided m Section 5 below.
3, CALCULATING THE NEW NOTFE RATE

e New Note Rate will be a fixed rate of nterest cqual to the Federal Nauonal Morlgage Assoctation’s requircd nel
vield Tor 30-year fixed rate mortgages subjeet o a 60-day mandatory delivery commitment, plus oue-halt of ane percentagy
point {0.5%), rounded 1o the nearcst one-cighth of one percentage point (0.125%) {the “New Note Rate™). The reguired nct
yield shall be the applicable net yield in offect on the date and ume of day that the Note Holder receives nodice of ms
cloction 10 exercise the Conditional Retinancmyg Option, 1t this required net yicld is neot availahle, the NeHe Hubder wall
determine the New Nute Rate by using comparable mformation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaed 1n Section 3 abave is nol greater than 5 pereentage points abosy e Ny
Rate and all other conditions requiredd i Section 2 above are satisfied, the Note Holder will determine e amount ol the
monthly payment that will be sufficient 1o repay in full (2) e unpaid principal, plus (B) acerued hut unpaid mierest, plus ()
alh sher sums 1 will owe under the Note and Securty Lostrumicnt on the Maturity Date (assuming ny monthils payviments then
aee cuerent, as reguired under Scection 2 above), aver the term of the New Note the New Note Rate in cgoal muenthly
payments. The resull o this calcubation will he the amount of my new principral and merest payment every muonth unul te
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will potity me at least 60 calendar days in advance ot the Maturity Date and wdvise e ol the
peancipal, accrued but unpaid interest, and all other sams 1 am cxpected 10 owe on the Maturity Datc. The Nete Holder also
will advise me that T may exercise the Conditonal Refinancing Opuon if the condiuons Section 2 above are et The Nole
Holder will provide my payment record infurmation, (ogether with the name, litle and address of the person reprosening e
Note Hobder that 1 must notify in order o exercsse die Canditional Refinancing Option. 1§ meet the canditions o Secton !
above, 1 may exereise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days pnor
10 the Maturity Date. The Note Holder will calculate the fixed New Note Raie based upiom the Federal National Morgage
Assuciution's applicable published required net yield in effect on the date and time of day mtification i< recened by the
Note Hofder and as celeulated in Section 3 above. [ will then have 30 calendar days w provide the Note Holder with
aceeptable proof of my required ownership, occupancy and praperty Hen status. Before the Maturity [3ate the Nowe Hodder
will advise me of the new mterest rate (the Now Note Rate), new monthly payment amoubl and o Jdate, bme and pliee st
which 1 must appear W sign any documents reguired o complele the required refimancing. | anderstand the Note Hulder wdl
charge me a $250.00 processing fee and the costs associated with updating Lhe itle policy, 1 any, and any rossonable
ihird -party costs, such as documentary slamps, inlngible 1ax, survey, recording tees, el

ay SIGNING BELOW, Borrower acceps and agrees to the terms and covenants contamed sn this Balioon Radvr

. ¥ e a(-'f(!?é’zy — Sl
TH L GOUIN . ofpo - 1

1.55:1‘1 |
At s

[Segn Original finiv}

e S }

1durrower

i Seal)
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