This Instrument Prepared by

Guif Pacific Mortgage a Division of

First Jenpesspe Bank Wational Association ALABAMA REAL _ES_TATE MORTGAGE
(Home Equity Line of Credit)
(20 YR TERM - INCLUDING REPAYMENT PERIQ[))
{This Mortgage 15 intended to be and is an QPEN-END MORTGAGE uneinr
and pursuant to the provisions of Section 35-10-26 of the Code of Alab:an)

] ¢l Deceab v
THIS INDENTURE, made Lhis day of aher ; ‘

by and botwaen CARDL P. RAGUSA ang JOSEPH A. RABLSA. HUSBAND AND #IFE

Lo

whether one or more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION . a nahonal banking assoc.ator
with its principal place of busness in Memphis, Tennessee, HEREIN CALLED Mongagee
WITNESSETH, Ihat Mortgagor, 1n consideration of the sum of Ten Dollars 1o lim o hand paid and othar valuable considfirahion  feiens

of which 1s horeby acknowledged, does hereby grant, bargain, se]l at ortgagee. (15 SUCCAsSors and assigny, foraver thae
following described real estale ("Properly”™) siteated n ill& ﬁﬁ’ﬁ’fﬂ%é‘ﬂﬁ\ff

County of SHELBY Lind State of Atabama, 1o wit

SEE EXHIBIT "A°

The Properly herein conveyed s encumbiered by the Tollowing mortyages of record

NATIONS MORTGAGE FILED IN VOLUME 995 AT PABE 34778
FIRST TENNESSEE BANK FILED IN vorume {4471 ar rasE d 021

and 11 s o condiion of this instrument that in the cvent of any defaull in any of the terms and conditions of sad pror motgage. or e the
avent of any default in any of the terms and conditions of any other martgage or ather hen which may be or may bacome pnar and par
mount to the lien of this mstrument, 1hen in every such event the Mortgagee may, at its option. unless profubited by law. daclare the inged.
ednoss secured by this instrument due for all purposes. and foreclosure may be had hereundear as n the case of any other datault herogn
dor. The Mortgagee may, at its option. advance and pay Aany such sum of sums as shall be necessary in arder Ihat Ihe teoms and congibiom:s
of any mortgage or other hen which is then pror and paramount to the lien of this instrument, may be complied with, andg suck: amount e
pand shall be repaid on demand with interest from the date of such payment at the highest rale legally chargeable on the date ob such pay
ment. and shall be securced by the hen of this morlgage; and the advancement of such sum Or sums shall 1 no way larsl or bt the afore
said oplion to accelerale said indebledness.

TO HAVE ANO TO HOLD the aloredescribed real estale together with all the hereditarments and appurlenances thereunlo Delenigimg o
i any wise appertaining unto the said Mortgagee, his successors and assigns, in fee simpla forever. anid the sad Morlgagor does Baehy
covenant with the said Morigages. its successors and assigns, that the Mortgagor is lawtully gazed n fee of Ihe aloredesenbed roal pwtitte
that he has a good nght to sell and convey Lhe same, that the same I1s unenpcumbered except as othervise sat lorlh above, and thatl the ith:
and guiet possession thereto he will and is herrs and personal representatives shall warrant and lorever defend agamst the Liwtal Clairns <!
all persons whormsoever.

THIS CONVEYANGE 1S MADE {0 sacure (o Mortgagee: (1) payment of all loans, advances. extensions o (00
and olhor obligations and indebtednesses (collectively hieremn the “Line of Credit”], i the maximam poncid armonnt o4

Fifteen Thousand & O cents

{$ 15,000.00 ) ("Cradit Limif), made and to be made by the Mortgagee to the Mortgangs ande: and
pursuant to that certaun Home Equnt; Line of Credt Agrecment and Disclosures under the Federal Truth-In-Londing Act (the “Agroeemart
having an effective date of the day ol Deceaber 19 I Efechva Date' ), execuled by

one or more of the Mortgagors and delivered to the Mortgagee and any and all renewals. maodilications and axtensinns thereo! o whole oran
part), said Agroomenl (which prescribes the lerms and conditions undar which such loans and advances and extensions of otedit are do e
made ang are to bo repaid) being mcorparated herein by reference as tully and particularly as it set gut haren verbatim, (24 payment af e
olher monies advanced by the Mongagee tor the protechon of the sacunty such as for taxes, msurance, fepairs, altamay':. (ERT AL R AT R
the performance of all covenants, conditions, stipulations and agreements haresn contannod, The Credd Limit mentoned atiowe nchghes g e
compuited charges validly included in said Cradit Limit, but does not include other interest, loan charges commmuimant feas, brokerage comrtn .
sions. or other charges {herein collectively calied "Charges”) validly made pursuant hereto or pursuant to the Agreement ancluddng bt ol am
ited 10, payment ol taxes or insurance premums and other charges made to protec! the secunty  of incorred in the coficehon o this andet e
nesses and obhgations securnd hereby, or the enforcement of this Mortgage, all of said Charges bang expressly secoied hereby oot o
olherwise prohibitod by applicable law. Cortein mimmurn paymenis cdue under the Agreement are payable maonthly. and the enlire Boalance
owed Lodor Ihe Agreement is due and payable, | nat soconed paid on that date which 1s twenty {20} years following the Fiective ate

The rate of inlorest on the unpaid balance of the Crgot Lirmit 15, as of the Efectve Dale, Decesher 24, 1995

an ANNUAL PERCENTAGE RATE ol 13.e o, Theteater interest will be vaned monthly to contorm o a rate egusak b b e
“TPrune” plus 3.00 %% per annum "Prme’ s he rate pubished as the Prime Hate under "Money Ratas™ in The Waill Sireat hourmnaa! oh
the 20th day of each month (or it not published that date, on the next publication date thareafter). If a ranga of Pnme Rates 1s published, thi hghest
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser ol 18.95% or the maxmum lawful conract rate.
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As further securily for payment of the indebledness and performance of the obligations, covenants and Egrﬂﬂhﬂnls secured heraby,
Morigagor hereby transfers, sets over and assigns to Mortgagee:

{a) All rents, royalties, issues and profits of the Property rom time to hme accruing, whether undear leases or lanancias now exislendg or
hereafier created subject 1o the right of Morigagee to collect the same as hereinalfter provided, reserving 1o Morgagor. howeyer, S0 10ng as
Morlgagor 1s not in default hereunder, the right to receive and retain such rents, royaltes, 1ssues and prolils

() All judgments, awards of damages and settlements herealter made as a resull of in heyu of any taking ol the Property or any pan
thereof under the power of eminent domain, of for any damage (whether caused by such taking or otherwise} 10 the Propoity or the
improvements Ihargon or any part thereol, or to any nghts appurienant tharato, including any award lor change of grade ol strerts
Morigagee 1s hereby authorized, but not required, on behalf and in the name of Mortgagor, to execute and deliver vahd acquilances for
and 1o appeal kg, any such judgments or awards. Morigagee may apply all such sums or any pari thereot so recewved, aller tho fiaymaem
of all its expenses, including costs and attorney's fees, on the indebtedness secured hergby in such manner as if glacts of. Al ils ophon the
entire amount or any pan thereof 50 received may be released fo the Morgagor or other parny lawtully entitied thereto

Mortgagor covenants and agrees as follows.
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessmenis, levios. dues and charges of every type orf nature levied or assessbed agatnst the: Propiety
and any ckum, lien or encurnbrance against the Property which may be or become pnor to this martgage.

3 To keep the improvements on the Property insured against loss or damage by fire, the penls against which insurance i1 atterded by
extended coverage endorsement, and such other risks and perils as Maongagee in its discretion may require The pohcy or pohCies oF such
insurance shalt be in the form in general use from time to time in the locality in which the Property 1s stuated, shall be in An armaunt no loss
than the sum of the unpaid balance of ali mortgages having priority over fhus morgage and the amount of the Crednt Limit shall b s
by a company or companies selected by Mortgagor and acceptable to Mongagee, and shali contam a Standard Mortgage Clause i tivor of
Morlgagee. Whenever required by Mortgagee, such policies, and abstracts and other tille evidence, shall be delvered immechately 10 and
held by Mortgagee. Any and all amounts received by Merngagee under any of such policies may be applied by Mortgagee o the indebied
ness securad hereby n such manner as Mortgagee may. in its sole discretion, elect or, al the ophon ol Mortgagee. 1Fe enfng amount 4o
received or any part thereof may be released to the Morigagor 10 te used o restora the improvements 10 their lormer conthhon. Ugaon Tone
closure of this mortgage or other acquisition of the Property or any part thereof by Morigagee. such pohcies, absiracts and htle enadence
shall become the absolule property ol Martgagee.

4. Mortgagor {a) witl not remove or demolish nor alter the degign or struclural character of any bulding now or hereatler gracing upon
the Property unless Mortgagee shall first consent thereto in wnting, (b) will maintan the Property and the improvemeants thereoh 1o good
condition and repair; (¢) will nol commit or sufler waste thereol; {d) will comply with all laws, ordinances, requlations cevanants. conddions
and restrictions affecting the Property, and will not suffer or permit any violation thereof.

5. If Morgagor 'ails to pay any claim, lien or encumbrance of any character which 1s or should become prnor 1o this mortgage, or. when
duc, any tax or assessment or insurance premium, or fails 1o maintain the required insurance against 1oss ol or damage to tha Properly o
fails to keep the Property in repair, or commils or permils waste, then Mortgagee, al its oplion. may pay said claam. lien Cocumbr et
assessment or premium, with right of subrogation thereunder. may procure such insurance and such abstracts or olher eadenee: e Bitles o
it dooms necessary, may make such repairs and take such sleps as it deems advisablie to pravent or cure such waste and tor any of nind
purpeses Mortgagee may advance such sums of money as it deems necessary. Morigagee shall be lhe sole judge o [he lagakty. vidlicity
and prionty of any such claim, hen, encumbrance. tax, assassment and premium, and of the amoun! necassary 10 he pad in satistantan
thereof, Any default of any nature in or undar any such prior lien shall also be and consttule a defauit in and under this mongage, at fhe
option of Maorlgagese.

6. Mortgagor will pay to Morigagee, immediately and withoul demant. all sums of money advanced by Modgages pursuint 1o e o
gage, m arder 10 profect the scourty, together with interest on ¢ach such advancement at the maxanurm hxed rale of ieosst wlhacdy e
Mortgagee may lawfully charge at the ime of such advancement, and all such sums and interest therean shall be socured honolsy

7 Except to the exlent protubited by applicabie kw, If default be made n the paymoent of any nslallment ol principat or irerest ol send
Line ol Cradit or any part thereol when due, or in the payment, when due. of any Charges or any other sum secured herety ar i (e s
formance of any ol the Morigagor's obligations, covenants or agreements herein. or in the Agreement [of itNy renGwals  Cxinnsts o
modification thareot), then and in any such event

(a4) All the indobtednesses and obligations secured hereby shall become and be immediately due and payahio a) the aphion of
Martgagee, without nolice or demand, which are hereby expressly waived, ang

(b} Morigagee is hereby empowered and authorized lo advertse the sale of sawd Property once a week lor three conseculivs wedk
giving notice ol the time, place and terms of sale, \n some newspapet published in the Counly or Counties th which the: Property 15 Siuated
and 1o sell the same at the front or man court house docr of the County where said Property or a substantal and matenat part thoreo!
locaied at public cutcry to the highest and best bidder for cash, free from ali homestead, dower. aquity of redemption, and il othet exerip
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale. Morigages or ils allarncy OF Jgrd Laon
ducting the sale is heroby authorized to executa ang getiver 2 deed of conveyance in lee ol sad Property to the purchase® or purchaser,
thereof, ane to place Lhe purchaser or purchasers in quiet and peacelful possession ol said Propery The Mortgager may bacame the gar
chasor at any such sate under this conveyance. Mortgagor further agrees, that, in case of any sate under s mortgagoe he well at onee s
render possession of said Propearty, and will from that momernl hacome and be a lenant at will of purchasar. and removable by process. as.
upon a forcible and unlawful detainor, hereby agreeing 1o pay the said purchaser the reasonabie rental value of sand Property afer Said
sale In case of the sale of said Property under this morgage  the proceads shall be applied by Mortgagee as follows First 1o the paymaent
of any and all sums Mortgagee may have expended or become liable for on account of the costs of iigation, altomay’s Bes, [AXeS. AsSeLS-
Ments, iNsUrance pramiums, or any advances made or expenses incurred on account of the Property. with interest theteon Hecond, to thi
payment of the prncipal of said Line of Credil and any unpaid finance charge and any other feps and charges due thereon 1ogether wilh
reasonablo aflorney's lees, and then to any other indebledness, habiites, or obligations of the Morgagor secured heraby . and Third
should there be any surplus, the Mortgagee will pay the same to the Mortgagor or to such person as may be iegally entitled thaeratu upon
delivery and surrender to the purchaser of possession of the Property sold, lass the expense, 4 any. ol obtaming possesmen Shrulld thee
be any deficiency. Mortgagor shall remain cbhgated to pay the same and shall be subject to immeadiate sut thercon

(c) Irrespective of whether Morigagee accelerates the maturty of all indebtedness secured hereby, Morgagoe withogt nohice ok ept
such notice us is required by law and cannol be waived, Miy enter upon and take possession of the Properly or any part thiroat and per
form any acts (including the right to rent any parn or al of the Proporty), which Morigagee deems NEcessary (1 propf o sy e
Property, and may collect and receive all rents, 1ssues and orofits thergof, ncluding those past due as well as thoso scciumg Menealle
Mortgagee shall be entitied also 1o have a recgiver appointed o enler and take possession of the Property, collect the rents and probis,
theretrom. and apply the same as the court may direct. Morgagee or the recever may also take possession ol and for these prurpones
use, any and all personal property contained in the Proparly and used by Mortgagor in the rental or leasing thereot or arny parnt tharecl Tiu
expense {including but not limited (o receivers feaes, attorney's foes, costs and agent's compensation} incurrad puisdant 1o the it
herein cortaingd shall be secured hereby. After payment of all costs and expenses incurred, Mortgagee shall pay 10 Mortgages ali tesde
collectod on the ndebtedness secured hereby in such order as Mortgagee determines. The night 1o enter antd take ponsession oo
Property. lo manage and operate the same, and to collect the rents, issues and profits thereol, whether by a racewer ar atherwise, shall by
in addition 1o any other right or remedy hereunder or atlorded by law. and may be exarcised concurrently tharawith or independently e
ol. Mortgagee shall be liabte to account only for such rents, issues and profits actually received by Morigagee.

O A g, e et TR g e



8. Mortgagee shall have. in ils discrelion, authority to employ all proper agenis and altorneys in the conducting of any sale made puoe-
suan! to the torms hereof and pay lor such services rendered out of the proceeds of the sale ol the Property. should any be reabkzed and of
no sale is made, then Morigagor hereby undertakes and agrees o pay the cosl of such services rendered to said Mortgagea

9. If Mortgagee shall be madoe a party 1o or shall inlervene in any action or proceeding affectng the Propery or the hitle thereto o the
imerest of Mortgagee under this mortgage, or it Mortgagee employs an attorney 1o collect any or all of the ndehtednnss Secured herely oo
to loreclosure this morgage by judicial proceedings, or under the power of sale herein contamed. Montgagee shaall e resmbirsed by
Morgagor. immediately and without dernand. for all reasonable costs, charges and atlorney's fees ncurred by an any such case atd b
same shall be secured hereby as a furlher charge and hen upon the FProperty.

10. If the mdebtedness secured hereby 1s now or hereafter further secured by other mortgages, chattel  mordgaqes deads f trst
socurily agreements. pledges, conlracts ol guaranty, assignments of leases. or clher secunly, Mongagee may at ils ophon oxbioust ary
one or more of said secuntios and the secunty hereunder. either caoncurrently or independently, and in such arder as 1l iy determinge The
exercise of any rights under any of said securily documents shall not constitute a release or a wawver of any other secunty documonts

(1. No delay by Morigagee in exercising any rnght or remedy hereunder, or olherwise afforded by law. shall operate as a waved thirteat
or preclude tho exercise thereof during the continuance of any default hereunder. No failure of Morlgagee 10 Gxercise any Lphinn hergnn
given to declare the matunty of the deblt hereby secured, no forbearance by Morigagee alter the exercise of such ophon and no withdrawil
or abandonment of toreclosure proceedings by Morntgagee after the exercise of such option shall be taken or construed as a waves AL E
rights to exercise such option 1o declara such malunty by reason of any past, present of future defauit on the pan of Madgago:. ard, s Bk
manner. the procurement of insurance or the payment of taxes or other liens, debis or charges by Mortgagee shali not be taken or o
sirued as a waver of its rights to declare the maturity of the indebledness hereby secured by reason of the failure of Mortgagor 16 prix un:
such insurance or to pay such taxes, debis, liens or charges.

12, Without aftecting 1he liabiity of Mortgagor or any other person (excepl any person expressly rleased o wnting) fur payment et arey
ndebtedness sacured hergby or for performance of any obligation contained herem, ang without affecting 1he nghts ol Martganes woth
respect 1o any secunty not expressly released in wnting, Morgagee may, at any time and from hme to time. either hefars or after matordy
of eaid Line of Credit, and without notice or consent.

(a) Relgase uny person hable for payment of all or part of the indoebtedness or tor the perdormance ol any obligalinn

() Make any agreement exlending the time or atherwise alterng the terms of payment ol all or any pan ot the bt dnerns . o ety
ing or waiving any obligation, or subordinating, modifymg or otherwise dealing with the ien ar charge heread

() Exercise or relrain lrom axereising or waive any nyht Mortgagee may have.
(e} Accept addiional security of any Kind.

(@) Release or olherwise deal with any property. real o personal. secunng the indebledness. inciuthng all or ahy part o the Property
heremn described.

13 Any agreement bereafter made by Mortgagor and Morlgagee puisuant to this mortgage shall be supenos to the nghts ELIR TATTRLITINITD The
of any ntervemng lien or encumbrance.

14 Whoen all the indebtedness secured hereby has been paid and all the agreernents heren mentioned tave been falbegly ooty
and the Line of Cradit has peen terminated as provided in the Agreement. then this conveyance shali cease and becore sudl ani eoadd aten
roloase or satisfaction thereof shall be made at the proper cost of Morgagor: arovided, however. thal this martgage shall remanan ey
Iorce and effect for the duration of any commitrnent 1 make adviances. incur ohligathons, or otherwise ive value made by the Morogaoges B
the Morlgagor.

15 1 required by Mortgagee, commaneing orn ther tirsl day of the first month next fallowing the ditte of this mstrument of Cofmense sy
on the first day of the trst month next following Morlgagee's demand 10 do so, Mortgagor will make monthly deposits with Maortgagee
non-interest bearing account. together with and in addition lo interest and principal, of a sum equal 1o one twolfth (117t Of thie yesarly
1axes and assessments which may be levied against the Property and one-twelllh (1/12th} ot the yearly premums for msutanée ren.red
under this mortgage, or required under the Agrecment. The amount of such laxes. assessments. and premiums wWhen Uinown sfad e
estimated by Mongagee. Such deposits shall be used by Mortgagea 10 pay such taxes. assessmants. are premuums, when due Ay et
ficiency of such account to pay such charges whien due shall be pad by Mortgagor to Mongagee on demand If. by 1eason of diy dedu. i
by Mortgagor undar any provision of this mortgage. the Morligagee declares all sums secured hereby 1o become due and ey
Morlgagee may then apply any funds in sard acceunt aganst the entire indebleaness securad hereby. The enforceatahly ol the covenpnt.
refating to taxes, assossmants, and INSUrance PIorums hercin otherwise provided shall not be atlecied excepl nsotar as those Cbigpatecer
have been met by compliance with this paragraph. Marlgagee may, from time to hme, ai 15 option, wave and alter any soch wave: fet
stata, any or all prowisions hereof requinng such deposit. by notice o Mortgagor i wnting. While any such waiver 15 n eHact bortgugor
shall pay taxes, assessments, and INsurance premums as elsewhare herain provided. premiums as elsewhere herain provicd i

16. I, without ihe prior wrilen consent of the Mortgagee, Maortgagor of any of Mortgagor's successors in ttle shold convey the
Propory, of any interest theroin, to any other party or shauld @ creditor, receiver, or trusies i bankruptcy obtinn any ioteresdon the
Property, or showld any parly obtain an ntarest by attachment or sale i acconlance with the orders ol any court of cormpelent et o
by any means other than inherilance or dewise, the: entire principal balance of the mdebtednesses and abligations secdred herehy oage e
wilh interest accrued thereon, shall, at the absciute option of the Maortgagee (unless prohibited by appheabie jaw), brey santd bwesiorns et
alely due and payable for all purposes.

17. Martgagee hils not consented, and witl not consent, 1o any contract or to any work o 1o the fusmshing O vy malieigls weae G eegts
be doemed 10 croeate a ien or hens superior 1o the ien of this mstrument. either under Sechon 35-11-210 ot seg of the Code af Alather.
or otherwiso,

18, 1 any provision hereot shalt be construed Ko be invalicd or unenforceabie. the remaiing provisions Brzroeof shall oot be afecied by
such invabidity or unenforceability. Each term and prowsion shall however. be vald and be enforced to the fullest oxtent permmitedd by
applicable law.
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19. The covenants and agreements heren contained shall bind, and the benefils and advantages shall inure 10 1he respective hous.
executors, administrators, successors and assigns of the panies herato. Wherever used, the singuiar numb&r shail Include the plural. the
nhural the singular, and the use of any gender shall be applicable to all genders. as the conlexi may require,

20. Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, (a) 1s co-signing this morgage onty 10 grant and
convey thal Mortgagor's interest in the Proparty 10 Morgagee under the terms of this mortgage. (b} is not personaily hable under e
Agreement or 1his mortgage. and {(c) agrees that Morigagee and any other Morigagor hereunder may agree 10 extend. modily . torhear ot
make any other accommodations with regard to 1he terms of this morigage or thg Agreement, without that Morigagor's consent and withgut
releasing that Mortgagor or impairing the lien of this mortgage as ta that Mortgagor's imerast in the Property.

21. in the event of any conflict betwaen the provisions hareof and those of the Agreement, the prowisions of 1he; Agreement shall prevan
except as required by mandatory provisions of law, and except that the validity and parfection of the lien and security interests created hoere-
by, and the remedies provided herein, including, without imitation, the power of sale granied to the Mongagee hermin, shall be governed Dy

this mortgage. The validity and enforceability of this mortgage as a conveyance of the Property with power of sale shall be governed by the
laws of Alabama.

(N WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day and yeat first above wntten
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A. RAGLSA
ACKNOWLEDGEMENT
THE STATE OF ALABAMA
Jefferson COUNTY
|, the undersigned, a Notary Public in and for said County. in said State, hereby certify that |
CAROL P. RABUSA and JOSEPH A. RABUSH
whose name They signed to the foregoing conveyance and who ~ °'*
known 10 me, acknowledged before me that, being informed of the contents of the conveyance, ' he axecuted the
same voluntarily on the day the same bears date.
Given under my hand and official seal this &3 dayof ~ December 1g ¢
My Commission Expiras: \ {Notarial Seal)
| r . . .
A g i uy | ;
. J\ - %‘-_ O | __..______._a_Lal.}'ﬁ‘-_i VRSO WU YOS o
“MNotary Fubic
THE STATE OF ALABAMA
COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19
My Commission Expires: (Notarial Seal)
e e e S Notary Pbic
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EXHIBIT "A"

LOT 6, BLOCK 1, ACCORDING TO THE SURVEY OF CEDAR COVE, PHASE II, AS RECORDED
IN MAP BOOK. 9, PAGE 111, IN THE PROBATE OFFICE OF SHRELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO JOSEPH A. RAGUSA AND CAROL P. RAGUSA BY
DEED DATED 6-15-95 AND RECORDED IN INSTRUMENT #1995-18240 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.




