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MORTGAGOR G - MORTGAGEE
“¥1* includes sach mortgagor above. “You” means the mortgagen, ils SUCCAEEOrS and S&%IGNS

i

REAL ESTATE MORTGAGE: For value received, |, .. Shane Downs Schroeder and wite, Cindy Grier Schroeder
. mortgage and warrant to you, with power of gale, 10 secure the paymeni of tha secured debt described Delow

BOe%

1

hecember 27, 1994 _tha real estate described betow and all rights, easemenis, appurignances, rants. Ia*n
and existing and future improvements and fixtures (adl called the “property”). N
PROPERTY ADDRESS: . 28 Dogwood Drive =~  Calera . Alabama 32040 »
{Straot) L ery | L Ot -
LEGAL DESCRIPTION: *
o
Lot 6, Country View Estates, Phase 1, as recorded in Map Book 10, Page 10 in the E
el

Office of the Judge of Probate of Shelby County, Alabama plus an additional ten feet
(10.0') along the rear northerly line of same of said Lot 6 that is parallel,
adjacent and contiguous with said northerly rear lot line of said Lot 6.

According to the survey of Joseph E. Conn, .Ir., Alabama P.L.S. No. 95049, dated .June
3‘5 199&'- |

located in __S.hﬂlh_‘;" o e e oo County, Alabama.
TITLE: | covenant and warrant titie i¢ tha property, except tor encumprances of record, municipal and zoning ordinances, current taxes anid

agsessments not yat due and . e e e P
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SECURED DEBT: This martgage sacures repayment of the secured debt and the performance of the covenants and agreements contained
this mortgage and in any other document incorporated herein. Secured debt, as used in this morgagye. inctudas any amaunts | DWe you
under this morigage or under any instrument securec by this mongagea.

Tha sacured debt is avidenced by iList all instruments and agreamants secured by this mortgage and the dates thereof It

eE W, A m— L S Ty e — e

[7] Future Advances: All amounts owed under the above agreement are sacurad aven though not ail amounts may yet be
advanced. Future advances undar the agreament are contemplated andg will be secured and will have proonty 1 the spma
axtent as if made on the date this mortgage is execuled,

Revolving credit loan agreemant, dated December_27.,.1996 . All amounts owed under this agreament are secured even
thaugh not all amaounts may yat be advancaed. Future advances under the agreemem are contemplated and will be secured and
will have priority to the same axtent as if rmade on the date this morigage is executad.

The above obligation is due and payable on ... _..pﬁ_ﬁﬁ.‘.‘!b? rZ? ’. 2006 - . . _ . b not pacd rarher
The total unpaid balance secured by this morigage at any one tima shall not exceed & maximum principal amount of.
_Twenty Thousand and 00/ 1008 == —m e mmrm = mmm——mm == e (§ 80 3000 .00 -~ o mmm e -

ﬁlus intaraat, plus any disbursaments made for the pavmﬂnl. of lauas,. Epéé-ial assasameaents, or insurance on tha property, with intorest
on such disbursarmsants.

M¥Variable Rate: The intoreat rate on the obligation secured by this marigage may vary according 1o the terma of thal oliigation
7] A copy of the loan agreement containing the terms under which the interast rate may vary is attached 1o this montgage ano
made a part haraof,
TERMS AND COVENANTS: | agreeto the terms and covenants contained inthis mortgage and inany riders described below and signed by me

] Commercia! [} Construction XX  Consumer = ... ...

e e . (Sealt

e (Seal)

WITNESSES:

[ —— S R el S r——T

ACKNOWLEDGMENT: STATE OF ALABAMA, . Shelby . .
, _Letty Collins .

. LAAREEFTE . Se—— S S
. _. . &8 Notary Public inﬂd msa’u:l county and in saic state, hareby certity Thix

mS}J.a_nﬂ_leﬂnﬁ_.,ﬁchmgﬂgf 'f_ﬂéi_iﬁ Cindy Grier Schroeder =

whose nameis) ..8LE signad to the foregoing conveyance, and who _8X€  known to me, acknowladged hefare me (6

Ingividusl this day that, being informed of the contents BT the conveyance, have _ exscuted the sams volUrTENM® on the day the
gama baars datse, '
whose nameiel 88 i e oo 0F the L .

Corporate a corporaton, ... signed “_:' the foragoing conveyance and who . ... known 10 me. acknowledged balote ma on
thig day that, baing informed ot the contents of the convevance, __ ... he .. ..., #s such officer and with full authaority
axecutad the same voluntarily far and as the act of sad corpoiation.

Given under my hand thisthe ... 2ZTH ... ...deyof ... I . o 1996
My commission axplras: — (, (
é_ - 2N L))
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COVENANTS

1. Payments. | agrec to make ail payments on the secured debt when due. Unless we agree otherwise, any payments you 1eceive from me or
tar my benefit wilt be applied first to any amounts } owe you on the cacurad debt lexclusive of interest or principall, second, to 1nierast and
than to principal. If partial prepayment of the secured debt cccurs for any reason, it will not reduce or excuse any subsequently schedulad
paymant until the sacurad dabt is paid in full.

2. Claims against Thtie. | will pay all taxes, assegsments, liens and encumbrances on the proparty when dus ang will defend ttle to the proparty
against any claims which would impair the lien of this mortgage. You may reqguire mae to assigts any rights. ciaims or defenses whiih | iy
have against parties who supply labar or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under tmrmsluuceutabla o you at my expense and for your benafit. You will e named a6 iods
payes 07 45 the insurad on any guch insurance policy. Any insuranca prﬂﬂﬂﬂds may be applied, within your discration, to aithar tha rastoration
ar rapair of the damaged proparty or to tha securad débt. (f you requira morigege insuranca, 1 agrae to maintain such insuranca for pa fong b
YO recuire. '

4. Propenrty. | will keep the property in good condition and make all ropairs reasonably necessary.
e
. N
5. Expenses. | agree (o pay all your expenses, including ressonabie attorneys’ feén if | break any covenaniyn this mortgage or it any obhigaton
secured hy this martgage. Attorneys’ fees include those awardad by an appeallate court. | will pay¥hgsa amounts 10 you as pravided n Covenan
10 of this mortgage. TItoe - A-Aoh R

a
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& Default and Acceleration. if | fail to make any payment when due ar hreak a’n',f hd#ﬁnantség ar this_munﬁd’qa. any prior maortgage or any
obtigation secured by this mortgage, you may accelerate the maturity of the secured debt g ' i[gg:::hata paymant and sxercise any
a

othar remeady availabla to you. You may foraciose this mortgage and sell the property in the manner pravi by law.

7. Assignmant of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otharwiss n writing, | My
callect and retain tha rants as Iu"‘%-,aﬂ | am not in default. If t default, you, your agent, or a court appointed receiver may take pOSSRSSIonN Ani
manage tha property and collect the rents. Any rents you collect shall be appliad first 1o tha costs of managing the property, including court
costs and attorneys’ feaes, commissions to rental agents, and any othar necessary related expenses, The ramaining amaunt of rents will then

apply to paymants on the secured debt &8s provided in Covenant 1.
\

8. Waiver of Homastead. | hereby waive all right of homastead exemption in the property.

9. gasaholds: Condominiums; Planned Unit Developments. | agree to compty with the provisions of any lease H this mortgayge 15 on a leageh 0t
It this rﬂﬂr’tﬂﬂ?ﬂ is on aunitina condominium or a planned unit development, i will perform all of my duties under the covenants, by lipam. of
regulations of tha condaminium or planned unit devalnpment.

[

10. Authority of Mortgages to Perform lor Mortgagor. If | fail to perform any of my duties under this morigage, you may perform the duties,
or cause them 1o be par?nrmad‘ You may sign my nama or pay any amount if nacessary for performance. IPEI'W canstruction on 1he property
i« discontinued of not carried on in a reascnable manner, you may do whatever is necessary 1o protect your secunity nierest 0 the proporty
This may inciude complating the construction,

vaur failure to perform will not preclude you from exercising any of your other rights under the law or this morigage.

Any amounts paid Dy yed to protect your gacurity interast will be gdcured by this morigage. Such amaounts will be duc on demand and wolt
haar interest from the date of the payment unti! paid in full at the interest rate in effact on tha secured debl.

11. Inspaction, You may enter tha property to inspact if you give me notice bheforehand. The notice must state the reasanatie couse lor yout
inspection.

12 Condemnastion. | assign o you the proceeds of aryy award or claim for damages connected with a condemnation or other 1alang af alt ar
any pant of the property. Such proceads will be applied as provided in Covenant . This assignmaent 1s subject to the terms af pry prior secutily
agraemant.

13. Waiver. 8y exarcising Bny remeady available 10 you, you do not give up your rights to later use any other remedy. By nol tegroising B0y
romedy, if | default, you do not waive your right to later consider the svent a default if it happens again.

14. Joint and Several Liability; Co-slgnaers; Successors and Assigns Bound. All dutias under this mortgage are joint and sevaral 1] co-61gn
this mortgage but do not co-sign the underlying debt | do so only to mortgage my intergst in the property under the tarms of this murlqﬂ;?u
| @0 sgree thal you and any ﬂartg to thia mortgage may extend. modify or make any other changes in the terms af this mongages ot the

cocured dabt without my consent. Such a chdnge will not relnasa me from the terms of this mortgaga.
The dulies and bhenefits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise raguired by law. any notice to me shall be given by dehvering it or by mailiml; it by certitiod manl addressird b
e wf the Property Address or any other ackdrass that { 1l you. Lwill give any notice 16 you by certified mail to your address on the ftont sl
ot this mortgage. o Lo any othar addresa which you have designated,

Any notice shall be deemed to have heen given to either of us when given in the mannar atated above
16. Trangfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in (T 15 sobet ot Transier e
witholt your prior weitten consent, you may demaind immadiate payment of the securad debtl. You may alse demand irmmediate payronart it

the muortgaqor is not a natural person and & berehcial interast in the mortgagor 15 sold ot transferred. Howaver you may nNot gdermand poyrmet
in the above situations if it is prohibited by tederal law a8 of tha dote of 1this martgage.

17. Release, When | have paid the sgcurad debt, you will discharge this mortgage without charge to me | agree to pay all costs 1o racerd ths

mortgadie.
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