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MORTGAGE™

IS MUNTGAGE ("Security instrument”) s given on December 20th e L0 1996

[he gqranter @ Earl T, Waller and Shirley P. Waller ., his wife e o
................. _ _ . |[ errnwnr . This Si‘fuflt',f

Idruient 1. given to Fll'Et Federal Savlngs Bank L e
which i oiganized and existing under the laws of the United States of Amarica e
Al wheeas e s 1630 _4th Avenue North Bessemer, AL 35020 v

e _ {("Lender”). Borrower owes Lender the pﬂnc:pnl Jum of
Thirty Thnuaand and 00/100 N L
Dollars (U5 43000000 ). This debt is evidenced by Borrower's nole dated the same date as this ‘ﬂ*Lutﬂy
Itviltent [ MNole'), which provides for monthly paymoeonts. with the full dett, 1 not pald eadicr, due and payatile on
June 18, 149y This Secwrity Insirument secures 1o Lender: (g} the repayment of the debl evidengeed
Ly thee Nobe vath inberest, and alt renewals, oxtenslons and modifications of the Note, (b) the payment of all ather sumi. with
inletesl adanesctl undor paragraph 7 to protect the security of this Sccurity Instrumaent; and {¢) the pedommanae of Borrower’,
cowenants o agrecments under this Secunty Instrument and the Nole. For this purpose. Borrower does hireby mortgage, grant
nndd conyey o bepder ang Leonder's successors and assigng, with power of sale, the following descobred propeny located in
Shelby o _..County, Alabama:
Lot 2. according to the Survey of Final Plat of Linwood Estates , as recorded in Map Book 11
page 45 in the Probate Office of Shalby County, Alabama; being situataed in Shelby County,
Alabama. Mineral and mining rights excepted.
which bt aldiess. of 5004 Linwood Or . Birmingham

kg ,.!} L
Alabramn 30244 o "Propoerty AddressT)
[ #113 -’Z::r!::]

1Oy Ayl ANDY 1O HCLD thls property unto Londor and Lendor's succossors and assigns, forever, logether with all the
npnuverends nesy or herealer orected on the property, and all casements, appurlenances, and fixiures now or hercafter a8 pan
ol U propirly. Adl replacements and additions shall also be covered by this Secunty Instrument. All of the {oregoing s refered
Lo thics Decomty nstrument as the "Propernty.”

HOBHOW! 1 GOVENANTS that Borrowor s lawlully seised ol the cstate hercby conveyed and has the aght 1o mortgage; -
quanl aned conee, the Property and that the Property is unencumbered, except oncumbrances of record. Bomower waranls and
will doefeod gomaadty the tille to the Property against all claims and demands, subject to any encumbrances of record :

THIS SHCUHITY INSTRUMENT comblnes uniform covenants for national use and non-unfform covenants with fimited
viriiadione. by poediction o constitute a uniform socurily instrument covering real property, i ‘

LEMI R Coont NANTS. Borower and Lender cavenant and agree as (oliows, _

1. Payment of Principal and interest; Prepayment and Late Charges. Borrawer shall prompliy pm_.e
win due The prinopal of and interest on the debt evidenced by the Noto and any prepaymenl and late charges duo undes the )
Mealie, - .

2. Funds for Taxes and Insurance. Sublecl 1o applicable law or to a wrtten waiver by lendee, Borrower shall -~
piy Lo Leneder om the day monthly payments are due under the Note, untl the Note is paid in full a sum ("Funds™y for {a) -
yruitly e dnd einessments which may attaln priority over this Secunly Instrumen! g8s & lien on the Propefly: (hy yoarty
leviechold payments o ground rents on the Properly, [t any; {¢) yeary hazard or preperty Insurance premioms. (d) yeady flood -
incuiance poctnintes, ib any; {0} yearly mongage insurance gremiams, it any: and {) any sums payable by Homower 1o Lendss n
gocardip cowatk 1l pravisiens of paragraph 4, n llou ¢f the payment of mortgage insurance premiums Theses lemes are called
"Fecaew tetne. D endor may, at any lime, collect and hold Funds in an amount not 10 exceed the maximom amount A lender for
b Tederadly colabocs ] monlgage loan may require for Borrower's esorow account under the federal Real Estate Settiement Procedures
At ub 1050 0 anenddod from tme to time, 12 U.S.C. B 2601 ot.seq. ("RESPA"), unless another law thal applics to lhe Tunds
Al i ke annond. I so. Lender may, at any time, collect and hold Funds in an amount nel to excectd the leswy amount
| croder ey, et the amount of Funds dur on the basis of current data and reasonable estimates of oxpendiures of future
| wneew o oo clhwerwdse in accordance with applicable law,
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bhee Funede. hall bo held in an insttution whose deposits are insured by a foderal agency, instrumentality, or ontity (inchiding
Lender, o Lender s such an Institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to piay the Escrow
i Loendey inay not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, of vetifying
the Fecrow Henre, unless Londer pays Borrower interest on the Funds and applicable law permits Londer o make such a
thoarge, Elonwevrs . Longder may require Borrower o pay a onetime charge for an independent roal nstate tax reporing senvice
U bry Tendier e connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or
apphcabhes Lige onmies interest to be paid, Lender shall no! be required to pay Bomower any interest or samings on the lunds
Borrower o Denget may agree in writing, howevoer, that imerest shall be pald on the Funds. Lender shall give to Borower,
withe! change. an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach
detal tocthee burel was made. The Funds are plodged as addilional security tor all sums secured by this Security Instrument.

If e |l held by Lender oxceed the amounts permnitted to be held by applicable law, Lender shall account 1o Borrowid
o Thee acee . Ponde i accordance with the reguirerments of apphicable law. if the amount of the Funds held by Lendor at any
fiene s net caihsient to pay the Eserow [tems when due, Lender may so notity Borrower in writing, and, in such case Borrower
shall pay e bondor the amount necossary 1o make up the deficiency. Borrower shali make up the deficiency in no more than
et lvis micnlhty paytnents, al Lendet’'s sole discretion.

Lo Poagnent in full of all sums sccured by thls Sccurity Instrument, Lender shall promptly refund to Borrower any funde
heldd by Eoncion 1t ander paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquistion or sale ot the
Propaerly, ol pdy any Funds held by Lendaer a1 the time of acquisition or sale as a credit against the sums soecured by 1hie

Sricay rvisiineenl

3. Application of Payments. Unless applicable law provides olherwise, alt payments received by lLender ance
paagtagshs 1 asei o Shall be applied: first, to any prepayment charges due under the Nole: second, 1o amounts payable undes
poragraplt o i toonterest duao; fourth, to principal due: and fast, 1o any late charges due under the Note. .

4. Cihuwges:; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributabie 1o the
Propocly whoe oy attain priority over this Securty thstrument, and leaschold paymenis or ground rents, if any. Borrower shall
oy theeas ubliibones 0 the manner provided in paragraph 2, ot il not paid in thal manner, Borrower shall pay them on timae
hrowsly 1o fhe (oo owed payment. Borrewer shall promptly fumish to Lender all notices of amounts to be paind under 1hi
patagiapt 1 Hoariever makes those payments directly,. Borrower shall promptly furmish 1o Lender receipts  ovidencing the

panyinen .

Fontose 1 Bk promptly discharge any hen which has pricrity over lhis Security Instrument unless Bomowoer: {(a) agroe. n
et 1o the pesent of the obligation secured by the fien in e manner acceplable to Lender; (b) contests in gand fadh the hien
ar cicfered. wparl enforcement of the lien in, legal procecdings which I the Londer's opinion operate to prevent the
cifraceaent 1o Y or{c} secures from the holder of the lien an agreement salisfaclory to Lender subordinating the hen o
s Sonil, 1 ranent, i Lender determines that any part of the Properly Is subject 1o a lien which may atlain pnonty over ths
Setanly Ineaoareeon: [ender may give Borrower a notice identitying the lien, Borrower shall satisty the lien or take one or more ol
e actinne. b loith above within 30 days of the giving of notice.

5. Hazard or Property Insurance. Borrownr shall keep the improvements now existing or hareatier crected on the
Propoaly seaneel epensl loss by fire, hazards included within term "extended coverage”™ and any other hazards, including foords
Ol foudeig, on widen Lender roquires insurance, This insurance shall be mantained in the amounis and for the poerods that

Leadder cogue. Phe insurance carrior providing the insurance shall be chosen by Borrower subject 10 Lenders approval which
Chall nol b nevatonably withheld, i Borrower [ails to malnlain coverage described above, Ltender may. al Lender's oplion,
lalinn coeen e Lo pneleel Lendor's rghts in the Propery in accordance with paragraph 7.

A nonan:s policies and renewals shall be acceptable to Lenger and shall include a slandard morigage clause. Lendos

Slalt heeee Bl 4 hiold the policies and renewals, H Lender requires, Borrower shall promplly give to Lender all recoplts of
gl prcemnees e ) nenewrl notices, In the event ol loss, Borrower shall give prompl notice to the insurance carmer and Lendot
Losndin newy e e pnand of loss #onot made promplly by Borrower,

Jolewes Lender and Borrower athorwise agree in writing, insurance proceeds shall be applied to resioration or repar of the
Veapetly daneepead f the restoration or repair is aconomically feasible and Lender's security is not lessenced It the restoraton o
peps i not econamically feagible or Lender's soourity would be lessened, the insurance procecds shall be apphed 1 the sgms
cocuied by M Gecurity Instrument, whethor or not then due, with any excess paid to Borrower. If Bomower abandors the
Puopaly or shees nol answer within 30 days a nolice form Lender that the insurance carrier has ofered 19 scftle a claim, then
| etiedel toy oloct the insurance proceods, Lender may use the proceeds to repair or restore the Property or 1o pay sums

cactredd By 1o ety Instrumoent, whether or not thon due. The 30-day period will begin when the nobce s given.

Ubees. Deider and Dorower otherwlse agree in writing, any application o proceeds to principal shall not estend or
pasipoanc Loe e date of the monthly payments roforred to in paragraphs 1 and 2 or chango the amount of the paymants H
nredel it ot 1 1l Proporty 15 acquired by Lender, Borrowor's right 1o any insurance policies and proceeds resutting form
e o e trapetty prior to the acquisition shall pass lo Lender to the extent of the sums sccured by This Soecunty

e dranend pocescchadedy 'pl"iﬂl‘ io the B,Gﬂi.liﬁi“ﬂlﬂ.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicntiun: L.easeholds. Borrower shall ocoupy. oslablish, and use tho Property as Bomower's principal eesidence within
by ey alber Hie eseeution of thls Sccurily Instrumoent and shail continue o occupy the Proporty as Hormowor s prncipil
Ledehorens fer oal loast one year after the dato of nccupancy, unless Londer otherwise agroes in writing, which consent shall no
e urnese.onably wilhheld, or unloss extenualing circumstances oxist which are beyond Bomower's control Horrower shall not
Heedray, iy o wnpair the Progaerly, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in
chelault 1l amy Lodesline action ar proceeding, whethoer civil or criminal, is begun that in Lender's good faith judgment could fosolt
i totleali ol e Property or olherwise matenally imgair the lien croated by this Sccurity Instrument or Lender's security intorest
onewer iy cane aich s defaull and reinstate. as provided in paragraph 18, by causing the aclion or procecding to be

e watky o oakingg that, in Lendor's good fzith dedormination, precludes forfeiture of the Bomowoer's interest s the Property o
Gl mder ol mnent of Lhe lien oreated by this Security Instrument or Lender's security interest. Borrower <hall also beon
el o [0 g the loan applicalion praocess, gave matenally false or inaccurate information or stalements fo Londor {or
Fudecl Lo gk Dendor with any material information) in connection with the loan evidenced by the Noteo ncluding, bl nnl

hinleed 13, e erdalions conceming Borrower's ocoupancy of the Properly as a principal residence. It this Soecurity Instrmeat o
ale o leesediehd Honrower shall somply with all the provisions of the lease. 1 Borrower acquires joe title to the Poopety  the
lewshintel arod drue dee tile shall net morge unless Lender agrees to the merger inownting.
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7. Prolection of Lender's Rights in the Property. if Borrower falls to perform the covenanta and agreemnonts

contained i thi Securily Instrument, o there (s a logal procaecding that may significantly aflect Lender's rdghis in tho Property
(sbch oo fopoceeding in bankruptoy, probate, for condemnation or forfeiture or 1o anforce laws or regulations), then Londar may
do il poy for whalever 18 necessary to protes! the value ol tho Property and Lender's rights In the Praporty. Lendor’s action
thiy anctude paying any sums secured by a llen which has ptiorty over this Security Instrument, appeanng in coun, paying
Leatonable Stlormeys” [ees and entering on the Property to makeo repairs. Afthough Lendar may take action under this paragraph
Solarsdor dboaes ot hiwe to do so.

Ay ot disbursoed by Lender under this paragraph 7 shall become additional debi of Borrower socured by this Security
Lot Linles Borrowor and Lender agrec to other teomns of payment, these amounts shdll boar interest from the date of
cdizbueromint o1 thee Note rate and shali be payable, with interest, upon nolice from Lender to Bomower requesling payment,

B. Murlguge Insurance. If Lender requirad mortgage insurance as a condition of making the loan secured by this
Secnnly Instiumeent, Borrower shall pay tho promiums required to maintain the mortgage insurance in effoct. |, for any roeason, the
ol e i ranLe coveragoe required by Lender lapses or ceases (o be in effeclt, Borrower shal pay tho premiums requied 1o
obtiin coverap ol tantialty equivalent to the morigage insurance previousty In cHect, at a cost substantially cquivaten! 1o the
coot Bhorovar ol the morlgage insurance provigusly in offect, from an allemate mongage insurer approved by Lendes It
cnbetntally e alent morgage insurance coverage s not available, Borower shall pay to Lender each month a sum awual to

pree Bl 0 e ooy martgage insurance premium boing paid by Borrower when tho insurance coverade lapsed of censod Y
dhees et wall aceopt, use and retain thesn payments as a loss roserve in lied o mortgage insurance | oss foeLonve
il oy oo lemaper be required, st the option of Londer, f morigage insurance coverage (in the amaunt and Jor the pimod

st Tender equuesp provided by an insurer approved by Lender again becomes available and is obtained. Borrowsr shall pay
Ui paeanivts necpaeed 1o maintaln mortgage insurance in offect, or 1o provide a less rosorve, untii the requiremaoent 1or morigage
i et aceordanco with any writton agreemoent betwean Borrower and lendor or applicable law.

0. Inspechion, |ender orits agent may make reasonable ontries upon and inapections of the Property. Lender shall glve:
hasttaracn e e il Lhae fime of or prier to an inspoection specifying reasonable causo lor inspection.

13, Condamnation., The proceeds of any award or claim for damages, direct or conseguential, in conneclion with any
_ , . r
coschemmalior o othoer taking of any part of the Propetty, or fir conveyance in ieu of condemnalion, are hereby assigned and

chedl B gl L [ amedor,

i thiee - ond o) w0 totalk taking of the Properly, the proceeds shail be applied 1o the sums secured by s Securfty
Fommnent, bk or i nob then due, with any cxcess paid to Borrowoer. In the event of a partial laking of the Property in o which
e Laor aiw oo ol ab e Propenty immodialely before the taking s cqual to or greater than thoe amount ol the samys secured
by s Secanty ke tigient immediatoly before Yhe 1aking, unless Bormower and Lender otherwise agree in witing  the Somes
soecied] by i Decurity Inslrument shall be reduced by the amount of the proceeds mullipiicd by the following fracton. (a) the
fotal armenfd of thee soms secured immediately before the taking, divided by (b) the tair market value of the Property inmoedialody
beclione e Pabing Any balance shall be paid to Bofrower. In the cvent of a parial 1aking of the Properly in which the tar markm
il ab the Propenty immediatoly bofore the taking is less than the amount of the sums sceured immediately  belore the laking
unlie Hottoweor antd | ender othorwise agree In writing or unless applicable law otherwise provides, the proceeds shall bo
apahed Yer o o e by this Seeunty Instrument whother or not the sums are then duc.

b gy 1 abandoned by Borrower, or i aller notlee by Lender to Bomowor thal the condemnor ollers 10 make an
aveals ui setthe o clam tor damages, Borrower fails to respond o Lender within 30 days after the date the notice s given
Losilis s ansdnunoedd o gollngt and apply the proceeds, at its option, etthor 1o restoration or repair of the Property or to the
v Leciited e o Security Instrument, whelher or not then due.

Lindes, 1 -uder ol Horrower - otherwise agree inowriting, any application of procecds 1o princpal shall nol extend o
prodpeanes e duee dabe of the monthly paymonts referred to in paragraphs 1 and 2 or change the amount of such paymoent:

t1. Borrower Not Relsased; Forbearance By Lender Not a Walvar. Extension of the time for payment
to esadthoation of amortization of tho sums sccured by this Security instrument granted by Lender 1o any successor inoinlimest o
'l Sl pot operale to release the liability of the oniginal Borrower or Borrower's successors in Imterest. Lender shall pot
bue derpinetd 'o eonnenen procoedings  against any successor in Interest or refuse to exiend lime for payment or otherwise
mesenly anicit ot of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Dhettieyer' s cnesors inoinlerest. Any forbearance by Lender o exorcising any right or remedy shall not be a waiver of or
prace e Hos cevae rae of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. inhe covenants and

gttt o Seeurily Instrumaent shall bind and benefit the successors and assigns of Lender and Bormower, wubject 1o the
procroons s vaenaphe 170 Borrower's covenants and agreemients shall be joint and several. Any Bomower who oo signs this
Secunty leaenent but does net oxecuyls the Note: {a) is co-signing the Security Instrumoent enly to morigage. grant and convey
tha! forrovae - atetesl in the Propoerty under the terms of this Secudly Instrument; (b) is not personally obdigated to pay the

st secdrad by this Scourity Instrument; and {¢} agroes that Lendor and any othor Bomower may agrec to extend. modity,
lotbssr or maki ahy accommodalions with regard to the terms af this Securtly instrumenl or the Note withoul that Bomowor's
ezl

13. Loan Charges. Il the loan secured by This Sccurily Insirument is subject to a law which urts maamum josn
Creatpe, e ot Lo e boadly inteepreted <o that the interesl or othoer lean charges collected or to be colleciod In connection
walh The doan e thie permittod limits, then: (@) any such loan charge shall be reducend by the amount necossary 1o reduce
e o bripe 1 the permitted it and (b)) any sums already collected from Botrowoer which exceodod  pormitted loeils will be
eolamed A Hepeeyor Londer inay choose te mako this rofund by reducing the principal owed under the Note o by making a
et paytnee L Horower, Ifa refund reduces principal, the reduction will be trealed as a partial prepayment wilhout siny

prepregnenl o lanspe pder the Noteo.

id, Nolices, Any notice 1o Borrowor provided foc in this Sccunty Instrument shall be given by delivenng toor by manling
I beet el ol inloss applicatle law requires use of anothor method. The notice shall be direcied to the Property Address
i by othor i Borrower dosignates by notice to Lendor. Any nolice to Lender shall be given by first class mail 1o
e, addbes staed herejn gr any other address Londer designates by notice to Borrowoer.  Any nolice provided for in thes
Caennty b dearoenl bl bhe deemed 10 have beon glven to Bormower or Lender when given as proviged in 1his paragreph
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. 15. Governing Law; Sevarabllity. This Security Instrument shall be govemed by federal law and the law ol the
jureadiction in which The Propey is lecated. In the ovent that any provision or clause of this Security Instrumont or the Male
conlhiels vl papdiabihe law, such conflict shall not atfect other provisions of this Security Instrument or 1he Nole which can be
poene effecl et the gonflicling provision. To this end the provisions of this Secunty Instrument and the Note are Jeclared to
b coseeriabsles

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property ar
Aty interest ool sold or transferred (or i a bencficial interes! in Borrower |s sold or transterred and Bomowee is not a natural
por ond owidhest Lenckes 5 prior wiritten cansent, Lender may, at #s option, require immediale payment in full of ail sums sicecured
Loy 140G Semadi ¢ hetrument. However, this option shall not be exercised by Lender if exerclse s prohibited by foderat law as of
the e af thees Serunly Instramient.

Il 1 enela caereaae. this option, Lender shall give Borrower notice ol acceteration. Thoe notice shalt provide a pened of not
b, than B0 Do foan the date the notice is delivered or malled within which Bomrower must pay all sums securied by thi
Seocarity theddoncaeen 0 Homowes lails te pay those sums prior to the ospiration of this period, Lender may invoke any remetine
pettnilled by The Secunty nstriment without further notice or demand on Borrowaer,

18. Borrower's Right to Reinstate. i1 Bomower meets cerlain conditions, Horrower shalt have thn nght to haye
crbngetienl o the, Seconity Inutrument discontined atl any lime prier to the carlier of: (a) & days [(or such other penod 3~
appheatte Ly raay cpetily lor reinstatement) before sale of the Property pursuant to any power of sale contained in thus Secunty
e liument; o0 by ontty of a judgment enforcing this Securlty Instrument. Those conditions are thal Borrowaer: (a) pay-« !_{:nr..'ll:!r all

st wlneh B eamld be due yndor this Scourity instrument and the Note as il no acceleration had ococurred. (b cures any
deloault ol fus tboer covenants or agreements: () pays all expenses incurred in enforcing this Secorily instrument, including. bu
nod Gimilee 50 o snnabike allomeys' fees; and {d) takes such action as Londer may reasonably requite 1o assure thal the dien of
. Securily o loonnt Lender's rights in the Property and Borrower's obligation to pay the sums socured by this Secumly
. hument b O condios unchanged. Upon reinstatement by Borrowoer, this Security  Instrument and thir obligations socured
berely whaall i Tully effeclive as i no aceoleration had occurred. Howevor, this right to reinsiate shall not apply n the caxe

af aceeleration ander pacgraph 17

19. Sule of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note {logether with thye,
Securly Inelnment) oy e sold one or more limes without prior notice 1o Borrower. A sale may result in a8 chango i the enlity
B s e Losdn Servicor™) thal collects monlhly payments due under the Note and this Security Instrument. There also may
bos ot oof 1y o 4 hanes of Lhe Loan Servicer unrefated to a sale of the Note, If there is a8 change of the Loan Servicer
Horowid will Lo gieen sstlten notice of the change in accordance wilh paragraph 14 above and applicable law  The notice will
St U nebne s achdiess of the new boan Servicor and the address to which payments should be mads. The ngtice wil also
Cendait ary bl nlongation seogyired by applicable law,

20. Hosardous Substances. orrower shall not causce or permit the presence, use, disposal, storage, o release of
aree Dlagarden 5o dance, on oar in the Property, Borrower shall nol do, nor allow anyone clse to do. anything affecting the
Propmty thad &0 aakition of any Environmental Law. The preceding two sentences shall not apply 1o the prescence, use, or
orage an W Properly of small quantitics of Hazardous Substances thal arc gencrally recognized (o be approprate 10 nomoal
Peeadentind woe . arad b maintenance of the Propory,

Bormowor - hall pramplly give Lendor written natice of any investigation, claim, demand, lBwsuit or ather action by ahy
Gosemitenls 0 pegubabory ageney of private parly involving the Property and any Hazardous Substance or Envitanmental | aw of
vt Bhorroeo . actual knowbedge. It Borrower learns, or is nofitied by any governmental or requlatory suthonly. that any
bt il or ooibaer emesliation of any Hazardous Substance aMecting the Property is necessary, Borrowoer shall prompitly takd all
ety tetneedicd psliones e aceordanco with nvironmental Law

Ao ram o Toes ponagrapln 20, "Hazardous Substances” are those substances definied as toxic or bazardous subistance:. by
booronmentsd Lo oamel The following  substances: gasoline, kerosene, other flammable or toxic pelreleum products.. toac
(oo bicice, ol Bbigides, volatile solvents, materials containing asboestos or formaldehyde. and radioaciive materals. As used in
Ui, pawagragah i nvirenmental Law® means fedoral laws and taws ol the Jursdiction where the Property is located that relate
Lso Boalthe, salely oo eavironmental protection,

NOM BN QLM COVENANTS, Borrower and Lender furthor covenant and agree as lolows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrumeént (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwlase). The notice
shadl specify: (a) the default; (b) the action required to cure the default: (¢} a date, not laess than
30 days feom the date the notice is give to Borrower, by which the detault must be cured: and
(d} that failure to cure the default on or befora the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further informm Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. i the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
ithe remedies provided in this paragraphb 21, including. but not limited to. reasonable attorneys’
fees and cosls of title evidence.,
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’ it Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once s week for three
consecutive weeks Iin a newspaper published in Shelby County,

Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall dsliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agreea that the proceeds of the sale shall be applied in the
tfollowing order: (a) to all expensas of the sale, including, but not limited to, reasonable
atlorneys’ fees; (b) to all sums secured by this Security instrument; and (c) any excess to the
person or persons legally entitled to it.

22. Raelease. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Secunty
- boment wiltinrl Chinge to Homrower. YBorrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestead edemption in the Properly and rolinguishes all nghts of curtesy and
oo i e Frogudady,

24. Riders to this Security Instrument. f one or more nders are excculed by Bomower and recorded togather
S IhEs Segnal, i Ghument, e covenants and agreements ol each such rnder shaWl be incorporated into and shall amend and
supplenent the covenants and agreements of this Securlty Instrument as il the rider{s) wore a parl of this Securty Instrumend

| Cheek applicitale b

E furdjuesh, tic Fodee e :]Gnndmﬂintum Rider 114 Family Ridoer

: Cincdiatodl [ egrnent Hides :!Plannﬂd Unit Nevelopmoent Rider Biweokty Fayment Hidor

i Falloon ek jﬁatu Improvement Hider Second Homie Hidos

IX|Other 1 | ply] Rider to the Mortgage and Note |

Iy SIGNING HELOW, Borrower aceepts and agrees 1o the terms and covenants contained in thls Scecurity instrument and in

any der) execatid by Borrower and recorded with it

Sagned, Soeatod e deleraed in the presence ol

f ot mm e mmmm—as —_————md

e Earl T. Waller

4&1’1({ J - Qr,lfz.é(ﬁf’e;  (Beal)

AN

RN D17V ¢ LA _ (5eal
T Shi ley P Waller
e e e e i [Feml)
!|_| LERNRTETL
. U (Seal)
ATRLE "L

[Space Below This Line For Acknowledgment]

GiAalE al ALAbANMA, JeHerson . _County ss

On this 20th doy of December . 1996 & the undersigned

_a Nutaw Puth in anhd h::rr said c-::-unh_,r and in said slale. hereby rrﬂafy |hut

Earl T. Waher and Shirley F' Wallar his wife

———— ————r— e WL VWP PR 1 T e e s e o e b xR
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wltie neani(sy are o ndghed 1o [h{" !mm;mng conveyanco, and who are@~ known 1o me, acknnwlndgmj buicnm -
vaat, bosinggg dnfonmed of Ihe contents ol the conveyance, theay  oxecuted the same voluntanly and as their Act on

e ki thier sagnne beans dale
Given under ty bandd and et of office this the 20th day of Decal

nber . . ......1996

PA Canthidnsicr e o, /...3 -..cx)

Peggy Johnston

Lices wrbevrenaere o perepeaatrerd by First FEdﬁ'l'Ell. SﬂUiﬂgS Bank
1630 4th Avenue North

Bessemar, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, duved thin 20th_ day of December . 1996 | is incorporaled inte and shail be deemed
o et and uppheneat the Mortgage and Note of oven date herewith given by the undersigned, Earl T, Waller asnd
Shirley P. Waller ____, the Borrower{s), and First Federal Savings Bank {formerdy Firal
| ecdorad Savinr. and 1 oan Assncialion of Bessomer), the Lender, as follows:

[ 1 TN ST T Y ST R R, (RSN FTR R T E T}

| Expendilures by Lender, Indebtedness to Lender. It is oxpressly undersiood and agrend that the Mortgage
and Note vl secwre any ulure indebtedness of the Borrower to Lendor regardless of the amount and source. The | endes
moy do amd pay tor whalever [s nocossary to protoct the value ol the Properly and Lender’s rights in the Property. including.
b nel Hmded e paying: any sum scceured by a lien which has profity over this Securty Instrumont, lions. satisfachon of
cewver et anents, silisfactlon ol muonicipal assessments, expenses for court appearancos, subpoohas withess  fooes
tecreanable attorney ' [oes, taxes, insuranceo. credit fife insurance. disability insurance, mortgage insurance. flood insurance

il ugscdinde . appetaisils, bankrupley and lien scarches, advertising, certified mail charges, postage, fareclosure exponses,
teoacel repons oo demoltion, bivsting, storage of personal properly left on the subject properly after abandonment ar foreclosutoe
et o g a b e of the proonrees, changing of locks, locksmith charges. delending the title nghls and prioity of lhe

eetgaege, Ywaepes keeoappraisal fees and credit reports dor refinances. refinance charges, and any olther dem or exprnse
vt dor tea, e or cedvimens in gonncction cath this Morgage. Any of the leregeing and any choch relumed on Hortowet s
o onnt b athe the ansufficient chock charge, late charges and any oxpensce incidental thernto, and any, ac.crurd
el cpesd pees sy nnguned st the end of aomenth when same i duce shall become addilional debt of Borrower scecured by this
Secatdy I tunnent anel shall bear inbrest ot the Nole rate in effect from the date of disbursement, accrual or the date of
Gharger barck e e civse may e,

. Late Paymaents, 1 any monthly payment onot tnceived by Lender or the Holder of the Nole and Montgage on or haotope
Mo 15lh ey ol te month in which such poysment was due unpaid inlerest, late payment chargos, and any other amounts
v, conditne b aowmukate o b paid frome the procecds ol subsequent! payments, but shall nol bes addeg 1o the
pncipal boacee, The principal balance tegqether vath interest thereon al the applicable Note rate may be increased gl any
o dn pacee s tebanre with thee derms of thes Bider and of Paragraph 7 of the Mongage excouted simultaneouslty herowith

L Lender i Passession, Upon acochaatiom undoer Paragraph 21 or abandonment ol the Praperty, Lender {in poerson by
iy ond of I+ findhendly aapreniteed recesory S hall boeoentithed te enter upon, take possession of and manage the Properly and to
collect the etz sl the Property inchuding these past due, Any rents cellecled by Lender or the receiver shail be apphicd first
oo prayiment ol the contoof management ol the Property and collection of rents. Including, bul not kmited to recewer’s fees,
prctitins oo sceiver's bonds and recsonable attorney's fees, and then 1o the sums secured by this Secunty instrumcent

A Thbae inwahdn s aney prrovicaons af the Note, Manlgagoe or this Hidor shall not affect the validity of other provisions

BY SIGNING BELOW, Horrowor ) acorpts amd agrees 1o the terms and covenants conlained i this Bider

.
wﬁém — " __(SEAL)

[T ——

Earl T. Wallor

L
'

Nokew |

SHirley P. Waller

LL\ (-C*k_ o _(SEAL)




