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. MORTGAGE

THIS MORTGAGE ("Securlty Instrumant”) ia given on December 20, 1998. The grantor & Gregory |..
Nobles and Susanne R. Nobles, Husband and Wife ("Borower®). This Securty Instrument is ghven 1o Kay
Capital, Inc.. whkh Is organized and existing under the laws of Alabama, and whose address s 702 27th Place
South, Birmingham AL 35233 ("Lender”). Borrowsr owes Lencer the principal sum of Two Hundred
Thousand and 00/100 Dollars (U.S.$ 200,000.00 ). This dabt s svidenced by Borower's note dated the sema date
as this Security Instrument ("Note”), which provides for monthly payments, with tha ful debt, ¥ not paid earier, dus snd payable on
January 1st, 2027. This Securky Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renowals, extensions and modifications of the Note; (b} the paymen! of &l other sums, with intarest, advanced under
paragraph 7 to protect the sacurity of this Sacurity Instrument; and {c) the performance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Bormowsr does hereby mortgage, grant and canvey to Lender and
Lender's successors and assigna, with power of sale, the following descrbed property located in  Shelby  County, Amblma.
Lot 144, according to the Survey of Brook Highland, an Eddleman Community, 8th Sector,

4th Phase, as rocorded in Map Book 185, Page 108, in the Probate Office of Sheiby County,
Alabama.

0
which has the adoress of 4138 Kesteven Drive, Birmingham AL 35242, . g2 PM D=" ot

("Property Address”) y 3k

kLB %
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with all the
improvements now or hersafter erected on the proparty, and alf sasements, appurienances, and fotures row or herealier & part of

tha property. All replacements and additions shall also be covered by this Securlly Ingtrument. AN of the loregong s referred 10 In
this Sacurity Instrumant as the "Propecty.”

BORROWER COVENANTS that Borrower i lawfully astzed of the sstate hamby conveyed and hae the right to mortgage, grant
and convey the Proparty and that the Property I8 unencumbensd, eacept for sncumbrances ol record. Bomrower warrants and will
defend genarally the this 10 the Property against all claims and demands, subject 1o any shcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited varations by
jurlsdiction to constiute & uniform security instrument covering roal praperty.

UNIFORM COVENANTS. Borower and Lendev covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waver by Lencer, Borrowsr shall pay to
Lender on the day monthly payments ara dus undar the Note, unté tha Note s paid in fuil, & sum ("Funds™) for {8} yearly taxes sngd
asapssmants which may attain priority over this Security Instrumant as a lian on the Propery; (D) yearly easshold paymants or
ground rents on the Property, f any; (¢) yeary hazard or property insurance premiums; and () yearly flood insurance premiums, it
any; () yearty mortgage Insurance premlums, § any; and (f) any sums payable by Borrowsr {0 Lender, in accordance whh the
provisions of paragraph 8, In leu of the payment of mongage insurance premiums. These fems are called “escrow tems.” Lender
may, 41 any time , coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
mongage tan may require tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amanced from time to tima, 12 U.S.C. Section 2601 ot seq. ("RESPA™), uniess another law that apples 10 the Funds sets a Bsse
amount. H a0, Lender may, at any time, colect and ho'd Funds in &an amount not 10 exceed the sser amount. Lander may
astimate the amount of Funds due on the basis of cument data and reasonable astimates of expenditures of fulure escrow tems oOr
otherwize in accordance with applicable law.

The Funds shall be held in an insttution whose deposits are insured by a lederal agency, instrumentality, or entity {including
Lerider, H Landar & such an nstlution) or any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the escrow tems.
Lerider may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account or verfying the Escrow
tems, unissas Lender pays Borower interest on the Funds and applicabie law permits Lander to make such & charge. However,
Lender may require Borrower 10 pay a one-time charge for an indepandent real astate tax reporling service used by Lendw n
connaction with this 1oan, uniees apphcable Bw provides otherwise. Uness an agreement is made or applicabls aw mequires interest
o be pald, Lender shall not be required tC pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in
writing, howsver, that interest shall be pakd on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pladged as additional security for tha sums secursd by this Securlty Instrumant.

It the Funds held by Lender axcaed the amount permitted 10 be hald by applicable law, Lender shall gccount to Borrower lor
the axcess Funds in accordance with the raquiraments of apolicable aw. ' the amount of tha Funds hald by Lender al any tene 18
not sufficlent to pay the escrow Kems when due, Lender may $o notly Borrower in writing, and, in such a case, Borower shall pay

to Lender the amouni nacessary to make up the deficiency. Borrower shall make up the deficency in no more than twekg monthly
payments, at Lender's aole discretion.
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Upon payment in full of all sums by this Security instrument, Lender shall promptly refund to Bormower any Funds held by
Lender. H, under paragraph 21, Lender shall acouire or sl the Property, Lender, prior to the acgulsition or sales of the Property,
shal apply eny Funds held by Lender al the time of scquisition or sale as a credit against the sums secured by this Security
instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments maceivad by Lender under
paragraphs t and 2 shall be appilied: FIBST, to any prepayment charges dus under the Note; SECOND. to amounts payable undes
paragraph 2; THIRD. to interest due; FOQURTH, to principal due; and LAST. to any late charges due under the Nole.

4. Charges; Liens. Bomowsr shall pay all taxes, asssssmants, charges, fines and impositions attributable 1o the Property
which may ltuh prioriky over this Security instrumant, and isasehold payments oc ground rents, ¥ any. Borrower shal pay thess
obligations in Ihl manner provioed n paragraph 2, or ¥ not pald in that mannar, Borrowesr shall pay them on time directly to the
psrson owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pakd under this paragraph. i
Borower makes thess paymenis directly, Borrower shal promptly fumish to Lender receipts evidencing the payments.

Bormower shall promptly discharge any lien which has priority over this Sacurly Instrument uniess Borrower: (a) agrees In writing
o the payment of the obiigation secured by the len in a menner acceptable to Lendar; (b} contests In good faith the len by, or
defends against sniorosment of the lien In, egal proceedings which In the Lender’'s opinion opecate 10 prevent the snforcement of
the lien; or () secures from ths holder of the llen an agreasment satisfactory 10 Lender subordinating the len to this Security
instrument. H Lencder determines that any part of the Property is subjeci 10 a Ben which may aitain priority over this Security
instrument, Lendw may gve Borrower a notice identitying the Nen. Bomower shall satisly the lien or lake one or more of the actions
ot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the Improvements now existing or hereafter srected on the
Property insured against loas by fire, hazards included within the term "sxisnded coverage® and any other hazsrds, hciuding fcods
and fooding, for which Lender requires insurance. This Insurance shall bs maintsined in the amounts and for the pericds thal
Lender requires. The insurance camier providing the insursnce shall be chosen by Bomower subject to Lender's approval which shall
not bé unreascnably wikhheld. If Bomower falls o maintain the covrage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7. Al Insurance poicies and renewals shall be
acceptabie to Lender and shal inciude & standard mortgage clauss. Lender shall have the right to hold the pokcies and renawals.
! Lender requires, Borrower shall promptly gve to Lander al receipts of pald premiums and renewal notices. In the svent of ioss,
Borrower shall give prompt notioe 1o the insurance carrier and Lender. Lender may make proof of oss ¥ not mede promplly by
Bomower,

Unisss Lander and Borrower otherwise agres in writing, insumance proceeds shall be appied to reatoration o repair of the
Property damaged, ¥ the restoration or repar is sconomically easible and Lendes’'s security is nol isssenad, [ the restoration or
repar i not sconomicaly leashie or Lendar's security would be lsssenaed, the naurance procesds shall be applied 1o the sums
secured by this Seourity Instrument, whether or not then due, with any sxcess paid (0 Borrower, | Borrower abandons the
Froperty, or does not answer whhin 30 days a notice from Lander that the Insurance carrier has offered 10 settle & cisim, then
Lender may collect the Insurance procesds. Lender may use ths proceseds to repak o restore the Property or 0 pay sums
sacured by this Security Instrument, whether or not then dua. The 3-day period will begin when the notice s given.

Unisss Lander and Borrower otherwise agree in writing, any appication of procesds 1o principal shall not edend or postpons
tha dus date of tha monthly payments referred {0 in paragraphs t and 2 or change the amount of tha payments. N under
paragraph 21 the Proparty e acquirsd by Lander, Borowser's right 10 any insurance policies and procesds resulting rom damage to
tha Property prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument Immediately
pricr 10 the acquiskion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesseholds. Borrower shal ocoupy, establish and use the Property as Borrower's principal residence within
sikty days after execution of this Security Instrument and shall continue to ocCupy the Property as Bomower's principal residence for
at lsast one year after the date of oocupancy, unisss Lender otherwiss agress in writing, which consent shall not be unreasonably
withheid, or uniess denuating sircumstances axist which are beyond Borrower’'s contral. Borrower shall no! destroy, damage or
mpar the Property, alicw the Property to deteriorate or commit waste on the Property. Borrower shall be in default ¥ any lorfelture
action or proceading , whether civil or criminal, is begun that in Lende's good fakth judgment could result in  fordelture of ths
Property or otherwise mdaterialy impair the len created by thie Security instrument or Lender's securty nterest. BOormowsr may curs
such a default and reinsiate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a rudng that,
in Lencler's good faith determination, preciudes forfekture of the Borrower's interest in the Propecty or other material impakment of
the len created by this Security Instrument or Lendec's security nisrest. Borrower shall also be in default ¥ Borrower, during the
loan applcation proosss, gave materially alse o ingccurate information or statements 10 Lender (or faled to provide Lender with any
materia! information) in connection with the lan evidenced by the Note, including but not imited to, representaticns congerning
Borrower's oCcupancy of tha Property a6 & piincipal residence. H this Security Instrument is on a sasshold, Borrower shall comply
with the provisions of the leass. i Borrower acquires fee title 10 the Property, the leasehold and fee tite shall not merge uniass
Lender agrees 10 the merger I writing.

7. Protection of Lender'a Rights in the Property. It Borrowsr lalis to perform the covenants and agreements
contained in this Seourly Inetrument, or there is & egal proceeding that may significantly aMect Lender's rights in the Property
(such as a prooseding in bankrupicy, probate, for condermnation or forfeliure or 10 enforce laws or reguistions), then Lender may 0O
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secursd by a fien which has priority over this Security Instrument, sppearing in court, paying reasonable
attomey's lees and entering on the Proparty to make repaire. ARhough Lender may take actlon under this paragiaph 7, Lender
doss not have to do s0.

Any amounts disbursed Dy Lender under this paragraph 7 shatl become additionsl debt of Borrower secursd by this Security
instrument. Unkeas Borrower and Lender agres to other lerms of payment, thess amounts shall bear interest kom the date of
dsbursament at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowsr requasting payment.

8. Mortgage Insurance. ! Lender requirsd morgage nsurince as s condition of making the loan secured by this Securtty
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance In effect. If, for any reason, the morigage
nsurance COverage reQuired by the Lender Mpses or Ceases 10 be In sifect, Borrower ahall pay the premiums requived to oblain
coverags substantialy squivaient Lo the morigage nsurancs previously in effect, at a coat substantially equivalent (o the cost to
Borrower of the mongape insursnod praviously in sffect, rom an aiternate morigags insurer approved by Lender. ¥ substantially
squivaient MOMgags NSUrANCE COWAEge i not avaliable, Borower shak pay to Lender sach month a sum squal to one-twelth of the
yodrly morigage insurance premium being paki by Borower whan the insurance coversge lapsed or ceased to be in effect. Lender
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will accept, use and retain these payments as & Koss reserve in ey of morigage insurance. Loss reserve payments may no longer
Da required, at the optlion of the Lender, if mongags insurdnce coverage (in the amount and for the period that Lender requires)
provided by the nsurer approved by the Lender again becomes avaimbie and i obtained. Bomowar shal pay the premiums required
to maintain morigage Insurance in effect, or 1o provide a loss reserve, untll the requirement for martgage insurance snds In
accordance with any written agresment hetween Borrower and Lender or applicable mw.

P. Inapection. Lender or s agent may make reasonable eniries upon and inspactions of the Property. Leader shall ghe
bomower notice st the time of or prior 10 an nspaction speciying reasonabie cause for the Inspection.

10. Condaemnation. The procesds of any award or claim for damages, diregt or consequential, In connection with any
condemnation or other taking of any pan of the Property, or for convevance in keu of condemnation, are harsby assigned and shall
be paid to Lendd:.

In the svent of a total taking of the Property, the proceeds shall be appiled 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tha event of a partial taking of the Property In which the fair market
value of tha Praperty immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrumant immediately betore the taking, uniess Borrower and Lander otharwiss agres in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (a) the total amount of the sums
secured Immaediataly before the laking, divided by (b} the falr market valuas of the Property immediately before the taking. Any
bakance shall ba pakd to the Borrower. In tha svent of a partini taking of the Property in which the fair markat value of the Property '
mmadiately belore the taking it less than the amount of the sume secured immediataly before the taking, uniess Borrower end
Lender octherwise agres in writing or unless applicable law otherwise provides, the procesds shall be apphed 0 the sums setured
by this Securlty Instrument whaethar or nct the sums are ihen due.

If the Property s abandoned by Borrower, or §, after notice by Lender to Bomower that the condemnor offers to make ad award
or aettle a4 claim for damages, Borrower fails to respond to Lender whhin 30 days after the date the notice s given, Lander s
authorized 1o colect and apply the procesds, at ts option, ether 10 restoration or repak ¢f the Property or 1o the sums seCured by
this Security ingtrument, whether o not then due.

Uniess Lender and Borrower othérwise agres in writing, any application of procesds (o principal shall not extend or poltpnnf
the dus date of the monthly payments refered to in paragraphs | and 2 or change tha amount of such paymerits.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to &ny successor in interest of
Bormower shall not operate to relsass the Hablity of the original Bomower or Bomower's successors in interest. Lander shall not be
required to0 commence procesdings against any successor in intarest or refuse (o extend time for payment or otharwiss modity
amortleation of the sums sacured by this Security Instrument by reason of any demand made by the original Borwower or Borower's
sucosasors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wahver of or preciude the
axarcise of any right or remedy.

12. Successors and Assigns Bound:; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Sscurity Instrument shall bind and benafit the sutcessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomowers's covenants and agresments shall be joint and several. Any borrower who co-signe this
Sacurity hmmmmmm Note: {a} s co-signing this Beourity instrumant only to mortgage, grant and convey

e fame of s Seourity Insirument; (D) s not pareonaly oblgaid I pay the Suma
uumdbvﬁh - "md[ujwmmdnmdmmwmmwmmdmﬂyhmwnr
maks any accommodations with regard to the terme of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. 1 the loan secured by this Securlty instrument is subject to a law which sets maximum loan charges,
and that law is finally imterpreted 8o that the ‘Interest or other loan charges colected or to be colected In connection with the joan
oexceed the permited limits, then: (a} any such lomn charge shall be reduced by the amounl necessary (0 reduce the charge 'o tha
permitted limit; and (b) any sums aksady collected from Borrower which axceedad permitted fimits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ¢ Borrower.
It & retund reduces principal, the reduction will be treated as a partial prepayment without any prepaymant charge under the Nots.

14. NotiCes. Any notice to Bomower provided for in this Security Instrument shall be given by delivering R or by malling & by
frst cmss mad uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other addreas SBorrowasr designates by nolice to Lender. Any notlce 1o Lender shall be given by first class mall to Lender's address
stated herein or any other address Lender cosignates by notice to Borrower. Any notice provided for in this Security Ingtrument
shall be desmed to have besn ghven to Borrower or Lendar when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security instrument shall be governed by feders! law and the law o! the
jurisdiction in which the Properly is Wocated. In the avant that any provision or clause of this Security Instrument or the Note
conflicts with applcable law, such contiict shall not affect other provisions of this Security Instrument or tha Note which can be
given sftect without the confilcting provision. To this and the provisions of this Security instrurnent and the Note are declared to be
soverable.

18. Borrower’'s Copy. Bomower shall be given one conformed copy of the Note and of this Security Ingtrument.

17. Transfer of the Property or a Beneficial interest In Borrower. If all or any part of tha Propery or any
interest in it Is sokl or tranaterred (or f a Beneficia) nterest in Borrower is sokd o ransherred and Borower s not & natural person)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in hull of all suma sacurad by this
Securlty Instrument. However, this option shall not be exercised by Lender if axerciss s prohlbited by lederst law as of the dale ol
this Securlty Inatrurment.

if Lender axercises this option, Lender shall give Bomowsr notice of acceleration. The notice shall provide a perlod of not ess
than 30 days from the date the notice ls delivered or malied within which Borrowsr must pay all sums secured by this Security
Instrument. it Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedes permitted by
this Securlty Instrument without lurthar notice or demand on Borrowar.

18. Borrower’s Right To Reinstate. it Borrower meets certain conditions, Borrowsr shall have the right to have
enlorcement of this Security Instrument disgontinued at any time prior 10 the earlier of (a) 5 days (or such other period as appicable
law may specily for reinstatement) before sale of tha Property pursuant to any power of sale contained in this Security Instrumaent;
or (b} entry of a Judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender &l sums which
then would be due uncer this Securlty Instrument and the Note a8 if no had accelerstion occurred; (b) cures any default of any
octher covenants or agreements: {c) pays all expensas ncurrgd in enforcing this Securty Instrument, including but not mied 1o,
reasonable attorneys’' fees; and (d) takes such action as Lender may reasonabily require (o assure that the ken of this Security
Instrument, Lander's rights In tha Property and Borrower's obligation to pay the sums secured by (his Security instrurnent ahall
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continue unchanged. Upon reinstatement by Bomrower, this Seourty Instrument and the obligations secured hersby shall remain fuity
effectiva as ¥ no acceleration had occurred. Howewer, this right 0 reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now or a partial nterest In the Nota (together with this Security
Instrument) may be sold one or more times without prior notice to the Bomrower. A sale may resull in & change in the sntity (known
as the "Loan Servicer") that coliects monthly paymants dud undar the Note and this Securlty Instrument. Thare also may ba ona or
more changes of the Loan Servicer unrelated to a salm of the Now. H there s & change of the Loan Servicar, Bomower will be given
writien notica of tha change in acoordance with paragraph 14 above and appicable law. The notice will staie the name and addcess
of the new Longﬁﬂ;vm and the address to which payments shouki be made. The notice wi¥ almo contain any other information
equired by appicabe law.

20. Hazardous Subsiances: Borowsr shal not cause or permik the presence, use, disposal, slorage, or releass of any
Hazardous Bubstances on or in the Property. Bomower shak not 00, nor atlow anyons #ise 10 do, anvthing aitecting the Propadty
that is n violation of any Environmantal Law. The preosding two sentences shall not apply to the presance, usd, of Biorage on the
Proparty of small quantities of Harardous Substances that are genanally recognized (o be appropriats to normal residential vsss and
mantenance of tha Property.

Borrowsr shall prompily give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
govemmantal or reguiRiory agency or private party involving the Propserty and any Hazardous Substance or Environmental Law of
which Borrawer has actusl knowiedge. If Borrower mams.or & notilied by any govemmental Or reguiniory suthority, thal any removel
or other remediation of any Hazardous Substance aflecting the Property 8 necessary, Borrower shall prompily take a¥ necessary
remedial acticon in accordancoe with Environmantal Law.

Aa used In this paragraph 20, "Hazardous Subsiances”™ are thosa substances defined as toxic or hazardous substahcoss by
Environmantal Law and the following substances: gasoline, krosens, other flammable or toxic petroleum products, toxic pesticides
and hebicides, volatie soivents, malrials containing asbestos or formaldehyde, and radicactive materais. As ussd in this paragraph
20, "Environmental Law"™ means aderal mws and aws of the jurisdiction where the Propenty & locaked that relate (o heakh, salemty or

environmenta! protection. |

NON-UNIFORM COVENANTS. Bomrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to sccelerstion following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwiase). The notice shall
specify: {a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given {0 Borrower, by which the default must be cured; and (d) that
fallure to cure the defsult on or before the date specified in the notice may result in scceleration
of the suma secured by thia Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to
assert the non-axistence of a defsuit or any other defense of Borrower 0 acceleration and male. If
the default is not cured on or before the date specified in the notice, Lender at iis option may
require Immediate payment in full of all suma secured by this Security Instrument without further
demand and may Invoke the power of sele granted by Borrower and any other remedise permitted
by applicable law. Lender shasll be entitled to coliect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiorney's fees
and coests of title evidencae. *

If Londer invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall
ssll the Property 10 the highest bidder at public auction at the front door of the County Courthouss
of this County. Lender shall deliver to the purchaser Lender'a deed conveying the Property.
Lender or its designes may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the ssle shall be appliied in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any sxceas t0 tha person or persons legatly sntitled to it

22. Releasd. Upon payment of all sums secured by this Security Instrument, Lender shail releass this Security instrument
wihout charge to the Borrower. Bomrower shall pay any recordation Costs.

23. Walvers. Bomowsr waives all rights of homestead sxempilon in the Property and relinquishes all rights of curtesy and
dowsr In tha Propery.

24. Riders to this Securlty Instrument 1t one or more riders are sxacuted by Borrower and recorded together with
this Securlty Instrument, the covenants and agresments of sach such rider shall be incorporated Into and shall amend and
supplemant the covenants and agreemanis of this Securlty instrument as # the rider(s) were a part of this Security Instrument.
[Check Appilicable Boxies)]

(I Adjustable Rate Rider [] Condominium Ricer [] 1-4 Family Rider

[} Graduated Payment Rider [X] Planned Unk Development Rider [] Biweskly Payment Ricer
{] Balkbon Rider [] Rate Improvement Rider [] Second Home Rider

[} Other(s)
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BY SIGNING BELOW, Bomower accepts and agrees ic the terms and covenants contained in this Security Instrumant and
N any rides) axacuted by Borrower and recordad with i,

Witnssees:

(Seal}

T ~BoONrower

- Lﬂv&kw—c (If;'?f// [0 bl o rseu

Susanne R. Nobles .-Bomower

JI
]
i
;

(Seal)

-Borower

{Seal)

-Borrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss: '

On this 20th day of December, 18986, |, the undersigned, a Notary Public in and for said counly and in said state,
hereby certity that Gregory L. Nobles and Susanne R, Nobles, Husband and Wife, whose name(s) s/are
sigrned to tha ftoregoing canveyance, and who s/are known {¢ mea, acknowiedged before me that, being inlormed of the conlents ol
conveyance, they exacuted the same voluntarly and ae ther act on-the Jday the same bears date.

Qiven under my hand and seat of office this 20th day of December, 1998

{AFFIX SEAL)

otary Public
My Commission expies: 01/24/99

Loan #: 1015478

Fie #: 952488

This instrument was prepared by:
Thomas E. Norton, Jr., Atlorney ot Law
2700 Highway 280 South

Birmingham, Alabama 35223
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this 20th dey of December, 1998, anc & incorporated
inte and shall be desmed 10 amend and supplement the Morigage, Deed of Trust or Security Deesd (the “Besurky
instrument™) of the same cate, given by the undersigned (the “Borrower®) to secure Borrower's Nots o Key Capitel,
INC. (the "Lender™) of the same date and covaring the Property descrbed in the Sscurity Instrument and locaed at:

4136 Kesteven Drive, Birmingham AL 35242
~ tFropecty Addivags|

The Property includes, but s not imited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and faciities, as desorbed in

Map Book 15, Page 108
(the "Dechration”). The property is a part of a planned unk development known as

Eddieman Community, 8th Sector, 4th Phase

i Mams ot Mannpd Unkt Davelopmaeni]|

(the "PUD™. The property slec includes Bomower's interest in the homeowners association or equivalent entlty owning or
managing the common areas and facillies of the PUD (the "Owmners Associstion”™) and the uses, bensits and procesds of
Bomower's inbtenpst.

PUD Covenanis. in addition to the covenants and agresments mads in the Sscurlity instrument, Borrower and
Lender further covenant and agree as follows: | i

A. PUD Obligations. Borrower shad parform all of Bormower's obiigations under the PUD's Constiuent Documents.
The "Constituent Documents™ are the: (i) Declaration; (i) aticies of incorporation, trust instrument or any equivalent
document which creates the Owners Asaociation; and (iii) any by-laws or other rules or reguiations of the Owners
Association. Borower shall prompily pay, when due, all dues and asssssments mposed pursuant 10 the Constituent
Documents. -

B. Hazard Insurance. 5o iong as the Ownars Assccistion maintaing, with & ganerally sccepled NSurance camier,
A "master” or “blanket® policy insuring the Property which s satisfactory to Lender and which provides nsumance coverage
In the amounts, for the periods, and ageinst the hazwds Lender requires, including fire and hazards included whhin the
torms “extended COverage,” then:

() Lancer waives the provigion in Unilorm Covenant 2 for tha monthly payment to Lander of the yearly premium
instaiments for hazard insuranos on the Property: and

(0} Bormower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property ie
deemed satisfled {0 the sdent that the required covarage is provided by the Ownaers Association polcy.

Borrower shall give Lender prompt notice of any lapes in required hazrd insurance coverage provided by the master
of blanket pokay.

In the event of a distribution of hazerd insurance procesds in leu of restoration or repak following a loss 10 the
Proparty, of O common areas and taciklles of the PUD, any procesds payable to Bomower are hersby assigned and shal
be paid to Lender. Lender shal apply the proceeds tc the sums secured by the Security instrument, with any excess
pakl to Borrower.

C. Public Liabllity Insurance. Borrower shalt take such actions as may be reasonable 10 insure that the
Owners Assoolation maintaing a public kabllity nsurance polidy aoceptable in form, amount, and mdent of coverage 1o
ondcier.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payabls t0 Borrower
In connaction with condemnation or other taking of all or any part of the Property of the common weas and lacitiss of
the PUD, or for any conveyancs in Iy of condamnation, are harsby assigned and shall ba pald to Lender. Buch
procasds shall be appled by Lendar to the sums sacumed by the Security instrument as provided in Unlliorm Covenant 10.

E. Lender’s Prior Coneent. Borrowsr shall not, sxcept after notice to Lender and with Lender's peior written
consent, sither partiktion or subdivids the Fropaty or consant to;

{i) the abandonment or termination of the PUD, except for abandonment or termination requined by law In the case of
substantal destruction by fire or other casually or In the case Of 4 taking by condemnation of eminent domain:

{Il) any amendmant 1o any provision of the "Constituant Documents™ N the provision s lor ths express benefit of
Lender;

{%) emination o! professional management and assumption of se-management of the Owners Assooiation: or

{iv} any action which would have the effect of rendering the public labilty insumnce coverags mainiained by the
Owners Association unaoccsptable to Lender.

F. Remadies. if Borower does not pay PUD duss and assessments when due, then Lander may pay them. Any
amounts disbursed by Lender under this paragraph F shal become addiional debt of Bomower secured by the Sedurity
instrument. Unipes Bomower and Lander agree 1o other wme of payment, these amounts shall besr Inlerest fom the cdate
of debursement at the Noie rate and shall be payalile, with interest, upon notice from Lander 1o Bormowsr requesting
paymant,

BY SIGNING BELOW, Bomower accepts and agrees (o the tevma and provisions contained In this PUD Rider.

01/02/1997-001 19
041352 PM CERTIFIED

SHELBY COUNTY JUDCE O PROBATE
006 KD 32,00
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