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MORTGAGE |

THIS MORTGAGE is made this 28th day of December . 1996 | between the Grantor,
PATRICE MOON RIFFE AXA PAM RIPPE AND HUSBAND RANDY CARL RIFFEB

{bgrein *Borrower”),
and the Mortgagoee, COMMERCIAL CRERDIT OF ALABAMA, INC. . 8 corporation
organized and existing under the laws of Delaware » whose address is
174 CENTRE AT RIVERCHASE BIRMINGHAM ALAHAMA 35216 (herein "Lender”).

WHEREAS, Botrower is indebted to Lender in the principal sum of U.S. § 15,485.02 '
which indebtedness is evidenced by Borrower's note dated 12/28/1996 and extensions and renewals

thereof (herein "Note"), providing for monthly installmenis of pnucipal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableon 01/15/2007

TOSECUREmhndﬂmeupaynwmufth:indcbwdmas:ﬁdcmdhyth:anc. with interest thereon; the payment
of all other sums, ﬂﬁiwmn.mvmdinmmmmmpmmmﬁrynfMMume:mdlhc
performance of the covenants and agreemnents of Borrower herein contained. Borrower does hereby grant and convey o
Lcmmm*lmnwlmsnsmmpomrufm.thefullowingdmribedpmpmyhxundinthemuf
SHELBY . State of Alabama:

COMMENCE AT THE SOUTHEAST CORNER OF LOT 6A AND 'THE SOUTHWEST CORNER
OF LOT SA OF THE 1974 ADDITION TO SHRLBY SHOREBS, PHASE OMER, AS
RECORDED IN MAP BOOK 6, PAGE 15 IN THE OFFICE OF THE JUDGE OF PROBATYX
SHELBY COUNTY; THENCE RUN NORTHWEST ON THE LOT LINE SEPARATING SAID
LOTS FOR 208.71 FT TO THR NOIRTH LINE OF SAID LOTS; THENCE LEFT %0
DRG. 34 MIN. 53 SEC. AND ALONG A CHORD LINE POR 121.57 FT: THENCE
LEFT 69 DREG. 34 MIN. 31 THENCBE LEPT 69 DEG. 34 MIN. 31 SRC. FOR 421 .51
FT. TO THE POINT OPF BEGINNING. d

which has the address of 291 WALLACE DR . SHELBY
Alabama 35143 (herein “Property Address®):

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurienances and rents, all of
whichshallhede:medmhemdremlin:pmufthcpmpmycwcmdbythish{ﬁw;mdlllufthcfnmguing.
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred o as the
"Property."

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Bormower
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands.
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principai and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note ts paid in full, a
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Propenty, if any,
plus one-twelfth of yearly premium instatlments for hazard insurance, plus one-twelfih of yearly premtium installments for
morigage insurance, if any, all as reasonably estimated imitially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated t0 make such payments of Funds
to LendcrtuthcutentthuHorrnwnnkﬁmhpmymtuthcholdernf:pﬁurmmcmidmdufmifm
holder is an ingtitutional lender.

If Bo pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (inchuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and spplicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay Borrower any
interest or earmings on the Funds, Lender shall give to Borrower, without charge, an aomual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the furure monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rems as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in 0ne or more payments as Lender may

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hn‘cauftherpcrtyismldurtthmpmyismherwisucqﬁmdby Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds beld by
Lender at the time of application as a credit against the sums secured by this Mo :

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lienw. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust urothersecuﬂtyasmcm“dthaﬁmwhichhupﬁoﬂtymﬂthish{onmc. including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessients and othes
Charges, fines and impositions attributable to the Property which may attin a priority over this Mortgage, and leaschold
payments or ground rents, if any.

5. Hazard Inswrance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term *extended coverage”, and such other hazards as Lender may
require uod in such xowunes and for such periods as Lender may require,

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptabie to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shail have the right 10 hold the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofl
of loss if not made promptly by Borrower.

If the Property is abandoned by Bortower, or if Borrower fails to respond 1o Lender within 30 days from the date
notice is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominjums; Planned Unid Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit itnpairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leascbold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required morgage
insurance as a condition of making the loan secured by this Mongage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become
addiconal indebtedness of Borrower sccured by this Monigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payablie upon notice from Lender to Borrower requesting paymem thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inmspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated w
Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other waking of the Property, or part thereof, or for conveyance in lieu of condemmation, are hereby
assigned and shall be paid to Lender, subject to the (erms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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10, Bm'rmNotRelmed;Forbnnmﬂyerlewum.Extcmiunnfthcﬁmforptymunt
mdiﬁuﬁnnofmrﬁnﬁnnufﬂxmsucumdbythishiunm:gmmdhyI:ndcrtumymminimwnf
Borrower shall not operate (o reiease, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse 10 exiend time for
paymemuruthcm*iseumdifymrﬁuﬂnnnfthcsummmdbyd:ish!onwbymnufmydmndnndebythe
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a8 waiver of or preclude the exercise of any such night or
remedy.,

l{. mmmmemwmuﬂcwm. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Anyﬂomwcrwhncu-signsthish!nﬂsase.bmdﬂﬁmnmmeNm:.(n)iscn-nigningmistMMym
lmrtmc.gnmandcnmeythnﬂunuwer'simerminmepmpmymL:ndcrunderthctemuufthish{nrtgm.(b]i-snnt
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower bereunder may
agree to extend, modify, fnr:beu.armakcmynlhermmmodm‘nmwithreglrdtuthetemunfﬂlishlnnmcnrth:
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as o that
Borrower's interest in the .

12. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressndmﬂnrmwnnhcPmmﬂymmnratmhmhcraddrmuﬂomwmydﬂimbymﬁumundrru
prmridedhemin.md(b}mymticemLcnderahaﬂhegivmbyurﬁﬁndmﬂmlzndﬂ'nddmsmwﬂncﬁmm
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this origage
shall be deemed to have been given to Borrower or Lender when given in the manner desi herein.

13. Governing Law; Severabllity. The state and local laws applicable ¢o this ortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shal) not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clatnse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared o be severable. As used herein,
"costs”, “cxpenscs” and "antorneys' fees” inchude all sums to the extent not prohibited by applicable law or limited berein.

14. Borrower's Copy. Horrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time
of exceution or aficr recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an asgignmemt of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services o connection
with improvements made to the Property.

16. Tranafer of the Property or a Beneficial Interest in Borrower., If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Morngage. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Morngage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
nfnm.lcssthan30d:ys&omthedm1hcmﬁceisdeﬂverndmmﬂadm&thiuwﬁch%mwmmymmmmd
by this Morigage. If Borrower fails to pay thesc sums prior 1o the cxpimtion of this period, Lender may invoke any
remedies permitted by this Morntgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by
thlsMuﬂllle:mepﬂnrtuutdunﬂonmﬂlglumtkctnﬂonuwuupmﬂdedinmmphuw
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach o or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to bring
# court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
bmchhnntcuudnnnrbﬁnrethedltespu:lnadlnthcnotiu,Lumnlmdu‘:opthnmydadmmdth:
smmutdbythhMuWMhelmmedmaydmmdmamewﬁmmdmmdmdmy invoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all rensonable
costs and expenses incurred In pursuing the remedies provided in this paragraph 17, including, but not Limited to,
reasonable attorneys’ foes.

If Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower In the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks In
some newspaper published in  SHRLBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall
deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Property at any sale. Borrower covenamts and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, ressonable
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, If any, to the
person or persons legally entitled thereto.

18. Borrower's Rigit to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontimied at any time prior to the earlier (0 occur of (i) the fifth day before sale of the Property pursuant to
the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing the Morngage if: (a) Bormrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower
cures ali breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contsined in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to,
reasonable attorneys' fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s intercst in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continuc unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shatl
remain in fuil force and effact as if no acceleration had occurred.

Commenrcial Credit anl.nbuE ,
Alabama 15964 []/96 f;inll {Recorded) Capy (Branch) Copy (Customer) Page 1 of 4

. : -_.1.#. .i" Y .-F_ --1“.1-11--. 5 . . B 1 - ‘ "IE'
Ll 4 . - F T Mgyt PR gt L . B! '-"‘ ' 1!
' filﬂ'fsi m.{ﬁtﬁiu L R R ATy TR - |




AM RIFFE 107547 12/28/1996

19. Assignment of Remts; Appointment of Recelver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration undes
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rems of the Property including those past due. All rents collected by Lender or the receiver shall be applied first o
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's fecs.
premiums on receiver's bonds and reasonable attorneys' fees, and then o the sums secured by this Morigage. Lender and
the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become oull and void and
Lender chall relrace thic Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exempton in the
Property and relinquishes all right of dower and curtesy in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply 10 the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsfance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govermmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substancgs
by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.

As used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
—— AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, with a
copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morgage.

o R dls folince Poo e frmn
e C?fﬁ; Canl 7y

STATE OF ALABAMA, . . _____. o ... _County ss;

Onthis .. __28th __dayof December 19 96 | TONY WEST

- e e = e = W W = [ i —

a Notary Public in and for said county and in said state, hereby certify that PATRICE MOON RIFFE .AND HUSBAND
. RANDY CARL RIFFE o ~, whose name(s) .. .ARE . _____. signed to the foregoing
conveyaoce, and who.  ARE kpown to me, acknaowledged before me that, being informed of the contents of
the conveyance, _ _ he_ _ executed the same voluntanly and as _ . THEIR
act on the day the same bears date,

Given under my hand and seal of office thisthe . _28th

in the presence of :

A m m A - - A = = o = om

e

/19J6

My Commission expires:

This instrument was prepared by: . PEGGY PARK

Commercial Credi of Alabama, Ing.
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