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This Instrument Prapared by:

PAULA S. MAPLES —
Guif Pacific Mortgage a Divisien of ALABAMA REAL ESTATE MORTGAGE
First Tennessee Bank Mational Association (Home Equity Line of Credit)

(20 YR TERM - INCLUDING REPAYMENT PERIOD)

(This Morigage is intended to be and is an OPEN-END MORTGAGE under
and pursuant to the provisions of Section 15-10-26 of the Code ol Alabama)

THIS INDENTURE. made this 4 day of Deceabar 19 g

by and between
CARL L. CARTER and CATMERINE M. CARTER, HUSBAND AND WIFE
whathar one or more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking assoCianon
with its principal place of business in Memphis, Tennessee, MEREIN CALLED Mortgagee.
WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars 10 him in hand paid and other valuable considerat:on, r@Couipl
of which is heraby acknowladged, does hereby grant, bargain. sell and convey unio Mortgagee, its successors and assigns. foraver. the
following described real estate (*Property”) gityatad In

County of SHELSY , and State of Aiabama% W.f DRIVE

SEE EXHIBIT "A°

a1/0271997-00060
L0s27 AW CERTIFIED

LBy COUNTY JUDGE OF PROBATL
mﬂ H{-B H.Eﬂ

The Property herein conveyed is encumbered by the following mortgages of record

cnet TEwesse oo A, [4AT— pooS#

- FIRST TEMESSEE M WA, 1O ]~ 0ooS A | ) |

and il is a condition of thig nstrumant that ih the avent of any default in any of the terms and conditions of said prior martgage, or In the
event of any default in any of the terms and conditions of any other mortgage or other lien which may be or may become prior angd para-
mount to the len of this instrument, then in evary such even! the Morlgagee may, at its option. unlass prohibited by law, declare the indabt.
edness secured by this (nstrument due for all purposes, and foreclosure may be had hareundar as in the case of any other default hereun-
dor. The Mortgages may, at its option, advance and pay any such sum or sums as shall be necessary in order that the terms and conditions
of any morigage or other lien which is then prior and paramoum to the lien of this instrument, may be comphed with, and such amounts 5o
paid shall be repaid on demand with inlerest from the date of such payment at the highest rate legally chargeabls on the date of such pay-
ment. and shall be secured by the lien of this morigage, and the advancement of such sum Qr sums shall in no way imit or bar the alpre-
said option to accelerate said indebtedness.

TO HAVE AND TO HOLD the atoredescribed real estate together with all the hereditaments and appurtenances thergunta belonging ar
in any wise appertaining unta the said Martgagee, his successors and assigns, in lge simple orever, and the said Mortgagor does haraby
covenant with the said Mortigagee, its successars and assigns, that the Morigagor is lawfully seized in tee ot the aforedescribed real esiale.
that he has a good right to sell and convey the same, that the same is ungncumbered except as otherwise sgt forth above, and that the title
and quiat possession thereto he will and his heirs and personal reprasentatives shall warrant and forever delend against the lawlul claims ot
all persons whomsoever.

THIS CONVEYANCE 1S MADE to sscure to Mortgagee: (1) payment of all ioans, advances, extensions o! credil,
and other ocbhgations and indebtednesses (collectively herein the “Line of Cradit™}, in the maximum pringipal amguni of

Dollars
Fiftesn Theusand 1 0 conts o
( (5 000, ) ("Credit Limit"), made and t0 be made by the Morigagee to the Mortgagor under and
pursuant’mhg? certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act (the "Agreemeant’)

having an effective date of the P4 day of Dec .19 94 (“Eftective Date”), exscutad by

one of more of the Mortgagors and delivered to the Mortgagee TQH any and all renewals, medifications and extenstons thareo!. in whola or in
part), said Agreement {which prescribes the tarms and conditions under which such lcans and advances and extensions of credil are to be  _
made and are to be repaid) being incorporated herein by relerence as fully and paricularly as il sel out herein verbabm. {2) paymant of all
other monies advanced by the Mortgagee for the protection of the securty. such as for taxes, insurance, repairs. anormey's feas, eic . and (3)

the performancs of all covenants, conditions, stipulations and agreements harein contained. Tha Credit Limit mentioned above includes pre-
computed charges vakdly included in said Cradit Limit. but does not include other interest, loan charges. commitment feas, brokarage commis
sions, or other charges {herein collectively called “Charges") validly made pursuant hereto or pursuant 10 the Agreement, inctuding, but not lim-

ited 10, payment of 1axes of INSurance premiums and other charges made to protect the security, or incurrad 1n the collecton ol the indebted .D
nesses and obligations securad hereby, or the snlorcement of this Mortgage, all of sald Charges being exprassly secured hereby, except as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreemaent are payable monthlty; and the entire balance
owed under the Agreement is due ang payable, it not sooner paid, on that date which is twenty (20) years following the Etfective Date

The rate of intarest on the unpaid balance of the Credit Limit is, as of the Effective Date,

qu_l 24, 1994
an ANNUAL PERCENTAGE RATE of %. Thereafter, interest will be vaﬁeg.r‘l:mn Ty to dongnn to a rate equal 10 the sum ol
“Prime” plus % par annum. Phime" is the rate published as the Primae Rate under "Monay Rates™ in The Wall Street Joumal on

memmaaymeamM{ufﬂmtmbiisruadeate. on the next publication date thereafer). If a range of Prime Rates is pubkshed, tha highes!
Prime Rate will apply. The ANNUAL PERCENTAGE RATE. howsevaer, shall not axceed the lesser of 18.85% or the maximum lawful contract rate.

(3P L OC-AL 103 (685)
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As further security tor payment of the indebtedness and performance of the obligations, covenants and agresments secired haraby,
Mortgagor hereby transfers, sets over and assigns 1o Morigagee:

(a) All rents, royaltias, issuss and profits of the Property from time to time accrulng, whether under leagses o lenancies NOw existing of
hereafter created subject to the right of Mortgagee to collect the same as herainalter provided, reserving to Mortgagor, however. 8o iong as
Mortgagor is not in dalault hereunder, the right to receive and retain such rents, royalties, issues and profits.

(b} All judgments, awards of damages and settllements hereafter made as a result or in eu of any taking of the Property or any pan
thereof under the power of eminent domain, or for any damage {whether caused by such taking or olherwisa) to the Property or the
improvements thereon or any part thereol, or to any rights appunenant thereto, including any award for change of grade of stresls
Martgagee is hereby authorized, but not required, on behalf and in the name of Mongagor, 10 axecute and delived valid acquittances for,
and 10 appeal frm, any such judgments or awards. Morlgagae may apply all such sums or any part thereol so recaived, after the paymant
of all its expenses, including costs and attorney's fees, on ihe indabledness secured hergby in such manner as it elects or, at its option. the
entire amount or any pari thereof so received may be released 10 the Mortgagor or other party lawtully entitled thereto.

Mortgagor covenants and agrees as follows:
1. To pay all sums secursd heraby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges of every type or nature levied or assessed against the Property
and any claim, lien or encumbrance agains! the Proparty which may be or become prior to this morigage.

3. To keep tha improvemants on the Property insured against loss or damage by fire, the perils against which insurance 5 aiorded by
axtonded coverage endorsement, and such other risks and perils as Mortgagee in its discretion may require. The policy or policies of such
insurance shall ba in the form In general use from time to time in the locality in which the Property is situated. shall ba in An amount no less
than the sum of the unpaid balance of all mortgages having priority over this mortgage and the amount ol the Credit Lynit, shall be 1ssued
by a company of COMPANes selacted by Mortgagar and acceptable 1o Morigages, and shall contain a Standard Mortgage Clause «n javor of
Mortgagee. Whenever required by Mortgagese, such policies, and abstracts and other titie evidence, shall be delvered immedately to and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Mortgagee on the ingebled-
ness sacured hereby in such manner as Mortgagsee may, ' its sole discretion, elect or, at the oplion of Morigagee, the entirs amounl 50
receivad or any part theraof may be released to the Morigagor to be used to restore the improvements to their former condition ' Upon lare-
closure of this mortgage or other acquisition ot the Property or any part thereof by Mortgagee, such policies, abstracts and title evidence
shall become the absolute property of Morigagee.

4. Mortgagor {(a) will not remove or demalish nor aiter the design or structural character of any bullding now or hareafer erecied upon
the Property unless Mortgagee shall first cansent thereto in writing; {b) will maintain the Property and the improvements therecn in good
condilion and repair; {c) wilt not commit or sutfer waste thereof; {d) will comply with all laws, crdinances, regulations, covenams, conditions
and restrictions affecting the Property, and will nat sutter or parmit any violation thereof.

5. If Mortgagor fails to pay any claim, lien or encumbrance of any character which is or should become prior to this mortgage, of. wheo
due, any tax of a8588sMent of iNsUrance premium, of fails to maintain the required insurance against loss of or damage 1o tha Property, of
tails to keep the Property in repair, or commits of parmits wasta, then Mortgagee, ai its option, may pay said claim, lien, encumbrance. tax.
assassment or premium, with right of subrogation thereunder. may procure such insurance and such abstracts of othet evidences of title as
it deems necessary, may make such repairs and take such steps as it deems advisable to prevent or Cure such wasta, and tor any of sad
purposes Mortgagee may advance Such sums of money as it deems necessary. Mortgagee shali ba the sole judge of the iegaity, vabdity
and priority of any such claim, lien, ancumbrance, tax, assessment and premium, and of the amount necessary 1o be paw in satistacton
thereof. Any default of any nature in or under any such prior lien shall alsc be and constitute a defaull in and under this mortgage. at the
opticn of Morgagee.

-+

6. Mongagor will pay tc Mortgages, immediately and without demand, all sums of money advanced by Mortgagee pursuant ta this mort:
gage. in order to protect the securnty, togather with interest on gach such advancement at the maximum fixed rate of inlerest which the
Mortgagee may lawfully charge at the time of such advancement, and all such sums and interes! thereon shall be secured hareby

7. Except 10 the exient prohibiled by applicable law, if default be mads in the payment of any installment of principai of interast of said
Line of Cradit or any part thereo! when due, or in the payment, when due, of any Charges or any othaer sum secured herely, or in the pear.
formance of any of the Morigager's obligations, covenants or agreemaents herein, or in the Agreement (Or any renewals, axiensions, of
modification thereof), then and in any such event

(a) All the indebtednesses and obligations secured hereby shall become and be immediately due and payable atl the option of
Mortgagee, without notice or demand, which are hereby expressly waived, and

{b) Mortgages is hereby empowered and authorized to advertise the sale of said Property once a week for three consecutive wieks,
giving notice of the time, place and terms of sale. in some newspaper published in the County or Counties 1 which the Property 15 sdualed.
and to sell the same at the front or main court house door of the County where said Property or a subsiantial anad matenal part thereo! 1s
located a1 public outery to the highest and Desl kidder for cash, free from all homestaad, dower, equity of redemption, and all other examp-
tions and redemptive rights of every kind, alt of which are hereby expressly waived. Upon such sale. Mongagese of ns aflormey of agant con-
ducting the sale is heraby authorized 1o execute and deliver a desd of conveyance in fee of said Property to the purchaser or purchasers
thareof, and to place the purchaser of purchasers in quiel and peacelu! possession of said Property. The Morigagee may hecome the puf:
chaser al any such sale under this conveyance. Mortgagor further agrees, that, in case ot any sale under this mortgage. he will at oncs sur-
rander possession of said Property, and will from that momen bacome and be a tenant at will of purchaser, and removable Dy process. as
upon a forcible and unlawful detainer, hereby agreeing o pay the said purchaser the reasonable rental valua of said Propeny afler sad
sala. In case of the sale of said Property unger this morigage, the proceads shall be applied by Morigagee as Iollows: Firsl, to the payment
of any and all sums Mortgagee may have expended or become liable for on account of the costs of litigation, attorney's fees. 1axes. a5564%5-
ments, insurance pramiums, of any advances madse or expenses inctrred on account ol the Property, with interest theteon. Second. 10 the
payment of tha principal of said Line of Credit and any unpaid finance charge and any other tees and charges due therecn. logether wilh
reasonable attorney's fees, and then to any other indebtadness. liabilities, or obligations of the Mortgagor secured hereby. and Thurd
should there be any surplus, the Morigagee will pay the same to the Mortgagor or to such person as may ba lagally anlitled thareto, uporn
delivery and surrender to the purchaser of possassion of the Property sold, less the expense, if any. of oblaining possession Shouid thore
be any deficiancy, Mortgagor shall remain obligated 1o pay the same and shall be subject to immediate suit thereon.

(c) Irrespective of wheather Morigagoe accelerates the maturity of all indebtedness secured hereby, Mongagee, withoul nobce, axcept
such notice as is required by law and cannot be waived, may gntar upon and take possession of the Property or any part thereol. and per-
form any acts (inciuding the right to rent any pan or all ol the Property). which Mortgagee deems necessary or proper 10 conserne thie
Property, and may collect and receive ail rents. issues and profits thereof, including those past due as well as those accruing thereatter
Mortgagee shall be entitled also o have a receivar appeinted to enter and take possession of the Property, collect the rents and profis
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and for these purposes
use, any and all personat proparty contained in the Property and used by Mortgagor in the rental or leasing thareot or any part thereol The
expense (including but not limited to receivar's !ees. atiorney's tees, costs and agent's compansation) incurred pursuant 10 the powers
harein contained shall be secured hereby. After payment of all costs and expenses incurred, Mortigagee shall pay to Morigagee all rants
collected on the indebtedness securad hareby in such order as Mortgagee determines. The nght 0 enter and take possdssion of sad
Property, to manage and oparate the same, and 10 collact the rents. issues and profits thereof, whether by a receiver or othanwvise, shall be
in @ddition to any other right or remedy hereynder or atlorded by law, and may be exerciged concurrently therewith or independently there-
of. Mortgages shall be liable to account only for such rents, 155u8S and profits actually received by Mongagee.
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8. Mortgagee shall have, in ils discretion, authority to employ all proper agents and atiomeys in the conducting of any sale made pur-
suant to tha terms hereof and pay for such services rendered out of the proceeds of the sale of the Properly, shoukd any be realized; and
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendsred to said Mortgagee.

9. If Mortgagee shall be made a party to or shall intervene in any action or proceeding affecting the Property or the title thereto or the
interest of Mortgagee under this mortgage, or if Mortgagee employs an attorney to collect any or all of the indebtedness saecured hereby or
to foreclosura this morgage by judicial proceedings, or under the power of sale harein conained, Morigagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it in any such case, and the

same shall be Efcurad hereby as a further charge and lien upon the Property.

10. If the indabtedness secured hereby is now or hereafter further secured by other mortgages, chaltel mongages, deeds of trusl,
security agreements, pledges, contracts of guaranty, assignments of laases, or other sacunty, Mortigagee may al ils option exhaust any
one or more of said securities and the security hereundaer, aither concurrently or independently, and in such order as it may determineg Tha
axercise of any righ!s under any of sald security documaents shall not constitute a release or a waiver of any other sacurity documents

11. No dslay by Mortgagee in exarcising any right or remedy hareunder, or otherwise atforded by law, shall cperate as a waiver thereof
or preciude the exarcise thereof during the continuance of any detfault hereunder. No tailure of Morgagee to exarcise any oplicn herain
given ¢ declare the maturity of the debt hereby secured. no forbearance by Mortgagee after the exercise of such option and no withdrawal
or abandonment of foreclosure proceedings by Mongagee after the exercise of such option shall be taken or construed as a warver of its
rights {0 exercise such option to declare such maturity by reason of any past, present or future default on the part of Mortgagor; and. in ke
manner, the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagea shall not be taken or con-
struad as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the failure of Mo‘rtgagor G procure
such insurance or o pay such taxes, dabig, liens or charges.

12. Without affecting tha liabllity of Mortgagor ar any other person {(except any pearson expressly released in writing) tor payment of any
indebledness secured hereby or for parformance ol any obhgation contained herein, and without affecting the rights of Morjgagee with
raspect to any security not expressly released in writing, Mortgagee may, at any time and from time to time, either before or after matunty
of said Line of Credit, and without notice or consent:

(a) Relpase any person liable for payment of all or part of the indebtedness or tor the performance of any obligation.

(b) Make any agreement extending the lime or otherwise aitering the terms of payment of all or any part of the indebledness. or modity-
ing or walving any obligation, or subordinating, madifying or otherwise dealing with the lien or charge hereof.

(c) Exarcise or relrain from exsercising or waive any right Mortigagee may have.
(d) Accept additicnal sacurity of any kind.

(e} Release or otherwise deal with any property, real or personal, securning the indebtedness, including all or any part of the Property
herein described.

13. Any agreement hereafter made by Morgagor and Mortgagee pursuant to this monigage shall be superior to the nghts of the hoider
of any intarvening lien or encumbrance.

14. When all the indaebtednass secured hareby has been paid and all the agreements harein mentioned have been fathiully performed.
and the Line of Cradit has bean terminated as provided in the Agreement, then this conveyance shall ceass and become null and vod, and
raleasa or satisfaction thereof shall be made at the proper cost of Mortgagor; provided, however. that this mortigage shall remain in full
force and effect for the duration of any commitmant to make advances, incur obligations, or otherwise give value made by the Mortgagese o
the Mortgagor.

15. If required by Morigages, commencing on the first day of the first month next following the date of this instrument, or commenging
on the first day of the first month next following Mortgagee's demand to do so, Mortgagor will make monthly deposits with Morgagee, in a
non-interest bearing account, together with and in addition to interest and principal, of a sum equal to one twelfth (1/12th) of the yaarly
taxes and assessmeants which may be lavied against the Property and one-twaelfth {1/12th) of the yearly premiums for insurance, required
under this mortigage, or required under the Agreement. The amount of such taxes, assessmenis, and pramiums, when unknown. shall be
estimated by Mortgagee. Such deposits shail be used by Mortgagese 10 pay such taxes, assassments, and premiums, when due. Any insuf-
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on damand. If, by reason ol any detault
by Mortgagor under any provision of this mortgage, the Mortgagee declares all sums secured heraby 10 becoma due and payabie,
Morigagee may then apply any funds in said account against the entire indebtedness secured hereby. The enforceability of the covenants
relating 10 taxes, assessments, and insurance premiums herein otherwise provided shall not be aftected axcept insofar as those obhgatons
have been met by compliance with this paragraph. Mortgagee may, from time to time, at its option. waive, and after any such waiver ran-
state. any or all provisions hereof requiring such deposit, by notice to Morigagor in writing. While any such wawver 1s «n aect, Morigagor
shall pay taxes, assessments, and insurance premiums as elsewhere herein provided. pramiums as elsewhere herain provided.

16. if. withou! the prior written consent of the Morgagee, Mortgagor of any of Mortgagor's successors in title should convey the
Property. or any intarest therain, lo any other party, or should a creditor, recsiver, or trustee in bankruptcy obtain any intéres! in lhe
Property, or should any party oblain an interest by attachment or sale in accordance with the orders of any court of competent junsdiction
by any means other than inheritance or devise, the entire principal balance of the indeblednesses and obligations securaed hereby. fogather
with interest accrued thereon, shall, at the absolute option of the Mortgagee (unless prohibited by applicable law), be and become immead-
ately due and payabie for ail purposes.

17. Morigagee has not consented, and will not consent, to any contract or to any work ar 1o the furmishing of any matanats which might
he deemed to creats a lian or liens suparior to tha lign of this instrument, sither under Saction 35-11-210 g1, _&eq. of the Code of Alabama,
or otherwise.

18. If any provision hereof shall be construed to be invalid or unenforceable, the remaining provisions hereof shal not be atlecied by
such invalidity or unentorceability. Each term and provision shall, however, be valid and be enforced 10 the fullest extent permitied by
applicable law,



19. The covenanis and agreements harein contained shall bind, and tha benefits and advantages shail inurs (o the reepective hetrs,
executors, administrators, successors and Assigns of tha parties hersto, Wherever used, the singuisr number shall include the plural, the
plural the singutar, and the use of any gender shall be applicable to all genders, as the conaxt may raquira.

20, Any Mortgagor who co-signs this merigage, but doee not execute tha Agreement, (a) is co-signing this MOrQRQe only {0 grant and
convey that Morigagor's interest in the Property o Mortgagea undar the terms of this mortgage, (b) is not parsonally Kable unger the
Agreement or this mortgage, and {c} agrees that Marigagee and any other Morigagor hareunder may agrea ¥ exiend, modify, forbear or
make any other accommodations with regard to the terma of this morngage or the Agreemaent, without that Mortgagor's consent and without
releasing that Mortgagor or impairing the lien of this mongage as to that Mortgagor's interest in the Proparty.

21 In the event of any confiict betwaen the provisions hareof an those of the Agresment, the provisions of the Agreement shall prevail,
except as required by mandatory provisions of law, and except that the validity and perfection of the hen and sacurity imerests created here-
by, and the remedies provided herein, including, without limitation, the power of sale granted to the Morigagese horein, shali be govermned by
this mortgage. The validity and enforceability of this morigage as & conveyance of the Property with powar of sale shal! be governad by the
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the gay and year first above written.

Pl L Caec  seAn
L. CMRTER
W (SEAL)

CATHERINE N. CARTER
ACKNOWLEDGEMENT

THE STATE OF ALABAMA

Jafferson COUNTY -

. the undersigned, a Notary Public in and for said County, in sak] State, hereby certify that |

CARL L. CARTER and CATHERINE M. CARTER

whose name They signed to the toregoing conveyance and who ot

¢
known to me, acknowledged before me that, being informed of the contents of the conveyance, he, executed the
same voluntarily on the day the same bears date.

Given under my hand and official seal thisH day of 19 . .

My Commission Expires: % @ ( ial Seal)
H4 -9

ry Pubiic

THE STATE OF ALABAMA

COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing cenveyance and who
known to me, acknowledged betfore me that, being informed of the contents ot the conveyance, he gxeculed the
same voluntarity on the day the same bears date.
Given under my hand and official seal this day of 19
My Commission Expires: (Notarial Seal)

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § _13,000.80
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EXHIBIT "A"

Lot 9, Block 2, ifccurding' to the survay of Green Vallay, as recorded in Map Book 5, page 94, in the Probate Office of
Shelby County, Alabama.

Being the same property conveyed to CARL L. CARTER and CATHERINE N. CARTER by deed dated
JUNE 4, 1973, recorded in Book 280 at Page 583, with the Judge of Probate of SHELBY County, Alabama.
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