THIS INSTRUMENT PREPARED BY (Name) _Melanle Maddox

{Address)
STATEOF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Jefferson | (Residential roperty)
NOTICE: This is a Fuhire Advance which secures an open-end cregit plan which contains provisions lor changes in the Annual Percentage
Rais applicable 10 the balance owed the Accounl. Increases in the Annual Rale may resull in PRI paymants
mmmmwmnmpwmmmmm morthly and ower fmance

WORDS USED OFTEN IN THIS DOCUMENT
(A] "Morigage.” This document, which is dated . Decexber 3, 19.96 , will be cakled the "Mortgage.”

(B} "Borrower.” _____Marshall C. Nichals and wife. Patricia €. Nichols )
{C) "Lender.” Compass Bank ﬂuww*‘m."whlwmmmuﬁmwﬁchmm
wm“mmmmdmsﬂuaﬁmmmwm.

{E) "Muuruynm."ummmnumc:mmmum-mmmuumm'ummmmmm
tﬁrﬁmdmwﬂlww contin hmmwwhmmmw hhrwz:
remain valid after the Maturtty uﬂ%mﬁu

[F) “F"ropoﬂy.“TluMMHMMWMMWHM“MWHTMW"H'IHDUCIIIIHM"PM."

INTEREST RATE ADJUSTMENTS i
TMMomhlvaarlodcHuhnpplmbruurhcmumwﬂlbnlhuprirnarlhuptﬂundhm*llllMM‘l"MHﬂH"M{“W:M"}
inMmmmwmmmWmmm_m_mmm"mwpmmwmwmn
multiplernmnrnquotodinﬂum.mIl'ruhiqho#trlluwillmcWMimm.mMPMMmMMdmmu
8125 % and the Annual Percentage Rate shallbe _9.15 %. The Mortihly Periodic Rele and the Annual Percentiage Rale may vary from iling
cyclntubilﬁnthburdunhwmmmdd-crummmm-dauﬁuh.MMPWMWHMMWMM
nutMMMMrmmmmMMPwmwwmrmnﬂWImmmmanmw
dayulﬂ'mcahndlrmonhincmfrmmrrWhmm:LMhmmﬂmmmmwmwwM?rMhnmm
cmmm-hwwnmmmmrmmummmmmpmmwnmmmmm‘nﬂ_ﬁmm
minimum Annual Percentage Rate shalibe 7. 00 %

PAYMENT ADJUSTMENTS
Thahgrmiprmiduhrnmhimummonmrypuymwmchwillhumhuﬂunhunmourﬂulmmcﬂcuﬂdhrmamm.

FUTURE ADVANCES
ThlAcnmmll:nnn-pun-cndcmdimmhhwwmummmmmmmmmmm.1wmmuuuwﬂ
mmmmﬂmuwmmmigmmmﬂrmmewmmnﬂ-hmﬂmmmw

PROPERTY
I nntbuxmulllndmn tha Property 1o Lendes. Thia means this .1 am Qiving Lender the rights that | have the Property
lﬂ:ioctb orma o this et .mwmmmmeHWﬂ;hWMMM.lmnmw

thess rights 10 Lender mmmmmnun
A} Pay MMIMWMHWNMMHMWM ) or Account.
8 Fw.mwwmmmmmmmnmh o 'S in the Property, and
C) Keep ali of my other promisss an under thie and under the
nlwmmwwlmm A}mﬁhtc}mw s ummmmwmmumm+m

becoms void and witi end. melumumlymwwwwmhl
tvough {C) above even .

LW‘&MEWFMWWMM!M _
H an Event of Defaut (as defined betow) occurs, Lender ma \erminate the Account and require that | pay immadiately the sntire AMOuN then remaseng
un under the Agreemeni and under this Morigage. mlrhkummmanww«mmdbrpummThurmuw
will be calied “Immediats Paymen in Full.”

Atmnpﬁonmundaf,thimcmmdlnyﬂm&hllmﬂnﬂmmmmjlm“EMd Dertaut™:

IA] Fallure by you 10 mest the repayment ierms of the Agreament, |
B m;mnmmﬁnlmh wﬁumcmcmmmmmwhmmmwmmmﬂmrw
gvomon:m
{C) mﬁhlu"r:h buvouwgichmmmw‘umwuhmauwmﬂ:mhmhmm.mﬁ:q
imitation, the {aliure malntain insurance on the Property as reguired Morsﬂo.nr vOluntary or o
HMﬂHmMﬂMMTMdhwmmeuwznm constiAe

IvOlLtary
involuntary transher under s

mpwnnmm.mmmﬂmmumhnmﬁmmmm

ﬂn"mqn\qnl:lnwnmﬁw

. bicicier sl the public : Lander may bid af the publc
auction, and i the Lendar is the M.MPMHHMMHMHMMNMMMW-

Nnﬁc-dﬁnﬁnﬂ.plmwmduhwmMgmwmmmmlmdh once & wesk Ior thrve (3} BuCCossve

the Property ia located. The Lender Of shal have the power and suthority 10

mﬂwmﬂmmmum hmwnmmtmmummuumm*mmnmwndn

pay
SROMeY

auctionser's joos;

1
3 wmmmmwmﬂwmwﬂb:pddh Borrower Of A8 May be regued by law
nfu-uwwmnmmmmwwmm,mn

prompily pay all amounts cus after the mwunmmmnm
DESCRAIPTION OF THE PROPERTY
The Property is described in (A) through (J) below:
(A) The property which s locaied al _ﬁumﬂﬂﬁ:_ﬁhﬂlﬂﬂhhl._ 35043 e
ADDRESS
This proparty s In __Shalby County In the State of ___Alabama .k has the folowing legal description:

Lot 14, according to the Survey of Cnuntr}raidsgp__ fexlBea, as recorded in
Map Book 9, page 49, in the prnbaﬁ\g{fﬂe helby County, Alabama.
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[Hmupruperlyisamndnminium.hﬂnlbningmwhomphhd:]mMhpﬂtdlmm“prmm“
' {cmm'*mmw}.mmmmwwmummmmu

common elaments of the Condominium Project,

(B] Al mildingaandnuwimpmvmmumqudmmwdmbodh (A} of this secton;
(C} ::;mhuinmmmmulmﬂumrdﬁummmmmwm[h} this saction. Thees rights are known as 'sasemerts. nghts

uppu.gnnmcau attached 10 the property”’.

(D} All rents &F royaltiea from the property deacribad in paragraphs {A) and (B) of this section;

(E) Auminaral.nilundg,urhgrmandmmmmmmmﬂ-mﬂummhwwmmmm.

(F} Al rights that | have in the land which kes in the or roads it front of, or nant 10, the property deecribed in paragraph (A} of this saction,

(G] Alifixiures that are now or in the future will be on th MMMhpﬂmﬂutmmlﬂldmm.Wlﬂmdwm
tnmmaﬂ:turu.axcspuwmm.mﬁaﬂﬂmammmmumwm"mmm*‘lndmulmuummmlmi
days after the date of tha Agreemant,

(H] AilnftharighunndproputyducribadhWIhthFidhhmﬁanmﬁmm@w::

(1 Aumplacamenumurmdtmummmminwm{mmwmwwqmmmmm;m

(4} Aluuagmm.aw-mummmmmmﬂmMmmmpummmmhmdmmmmmur
damaqadtnwholaurinpurtlincludlnqpromdsnlmwu};mmmd.w*muwmmmwmﬂumwmwmm
which | owe under tha Agresment.

BORROWER'S RIGHMTS TO MORTQAQE THE PROPERTY AND BORAROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except lor the “exceptions” listed in the description of the Property: (A} | lawfully own the Property, (B} | have the right & morgage. gram and
convey the Proparty 10 Lender, and {C] there are no putstanding claims or charges aganst the Froperty.

| give a genaral warranty of title io Lander. This means thal | will be fully responsibie tor any losses which Lender suffers because soineone other than
myself has some of the rights In the Property which 1 piomisae that | have. | mmmmqmlmmymmamwwwcmdm
righis.

| promise and | agree with Lender as foliows. '

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
| will promptly pay 10 Lender when due: all amounts advanced umrmmmmmcmwmm:mwummnwww
amounts expended by Lender urcier this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires or Lender choosas otherwise, Lencer will apply each of my payments under the Agraement and uncer Paragraph | above in the
following order and for the foBowIng purpONed.
IA) First to pay finance charges then dus under the Agreement, and
(B] Naxt, 1o late and other charges, if any; and
(C] Nexi, i¢ Lender's costs and axpensas, i any. and
(D] Next, to pay any Advances made under the Agreemen or payments made undar this Morigage.

makapnymuntlduuundatmyl-umHi:rnummmwwlﬂmwmwmmﬂmnmhﬁw.lﬂmmbymﬂmw.
when lhaynmdun.duocﬂyhﬂﬂmenﬂhdhm.thmw,mm"pﬂlﬂn"mmm.w.mmﬁ Authority, O
other party.) Upon requsst, | will give Lender a receipt which shows that | have made thess payments.

Anry claim, demand or charge that is made againat proparty bacauss lnohligaﬂunhunutbeenhﬂl‘lhdhh'mnul"mn-"lwmwmplyplynrwyul
liens against the Property that may be ic this Mongage. However, this Mongage does nol requine me 10 satisly & superior ken | (8} | agree, n
wriling, to pay the obiigation which gave rse MM!MWMWMHﬂhmhIWUWMW;HmI (, 1 gooxd fash.
argue or defend againsi the superior lien in & lawsuit 50 that, during the [awsult, the superior len may nol be snkorced and No part of the Property must be
gIven up.

Condominium Assessments

# the Property includes a unitin a Condominium Project, L will prompily pay when Lhey ara dus al assessments impoaad by the wners 8550Cabon O other
arganization that governs the Condominium Project. That association of organization will be callad the “Owners AssocCiation.

4. MHW'QWWWMWMMWWHAHMWMMMW
{A) Qenerslly
iwriiluﬂainhuurdimrmmwmulmuinﬂmmimpmvemanmmatnnwmmmﬂwhmmﬂhchcmdmhﬁm.mmmmuu
muarmmwumudbyﬁmhuudanmmﬂymumdby"ummodmm"humwwmwwmmmanm
raquiraacnvaraga.Thalnnurmmuﬂbummnmmmhmwmamumummwiwmmmmmmwmu
cuvarmmmumummﬂumulﬂhummdnﬂ'mimprmmmPrm.
i may choose the insurance company. but my choice is subject to Lender's approval. Lander may not refuse 10 approve my choice uniess tha refusal o
reasonabie. All of the Insurance policies and renawils of those policies must include what is known as & " standard mongagaes clause”’ (o protect Lender
The lorm of all policies and the form of ali renewals must ba acceplable 1o Lender. Lender will have tha right 10 hold the pOkCies and renawals.
| will pay the premiuma on the Insurance policias by paying the Insurance company directly when the premium payments are due. i Landes required, I wil!
promplly give Lander all receipts of pald premiuma and all renewal notices that | receive.
chara{uaIounrdammtutMFropaﬂyfIMIIprumptlynnﬂfyﬂuimurmmpanrmﬂm.mdandprwwvmmmﬂwmwm
tha loaa or damage occumed, then Lender may do o,
The amount paid by the insurance company is called ™ proceeds.” The proceads will Da usad 10 reduce the amount that | owe 10 Lender undes the
Agrumamnndmhmm,mmundmandihavawﬂdmwmprucaedafmmpaim,rmnﬁmnrm.
ThaLandarhumaauﬁwﬂywmlwchimhrinsumncahcmﬂlmdmmmmpmcm Lendar then may uae the proceeds 10 neduce the Smount
thanuwatnunr.larundmﬂukgrummmmhmmmnrhmmirnrMMMnmmmﬂ
Iianfprncw:!uruundlnroducuﬂ'marmumm:nmmWWhWMwﬂmmyhmmmmhmﬂdwﬂ
my monthly payments under the Agresment and thia Morigage. Howaver, Lencier and | may agree in writing 1o thoss delays Or Changes.
it Landar acquires the Proparty by purchase at foreclosure sale, all of my rights in the insurance policies will Delong 1o Lender. Alec. 8l of mry nghts n any
procesds which umpﬂdhecuuuddnmnquthalmcurmdhchmthiPro-peﬂyllaoqulﬂ-dvaMwIibﬂmgan. Howevar, Lender's rights in
lhnaaprucauduwillMMWMrmmmmntlmmLundarundnrﬂuwwundﬂmm.
{B) Agreements that Apply to Condominiums
il Hthe Property includes a unit in a Condominium Project, the Owmers Association may maintain & hazard insurance policy which covers the entwe
Gondominlum Project Thai policy will be called the “master policy.” So long as the mmwmmmwmmwm n
thiaPuragrlph-l:{a]mynbligaﬂunmobtljnan:ltukuphmMimumncumMPmpeﬂthmdlijMhncanmhuud
pmn:eﬁdu.h-twun11]mgurmldmiaPman.andizjmaluwmtrummudﬂudoclﬂiﬂm*hy-hw.Wm“#mﬂcmm
governing the Condominium Project, then that law or he 18rms of those documems will govem the use of proceeds. | will promptly give Lendar notice #the
master policy is Intarrupted or ierminaied. During any time thal the master policy is not in effect, the terms of [a) and (D) of this subparagraph 4{B) (i) wsl hot
apply.
(i) |fthaPr:rpurtyinclud-uuaunninaCondominiumProioct.ﬂIupnw'hbammr.:mcanduwiilbupnidhmi:ﬂ&dolbﬂ\guudhmuirmhrmam
Pmperty.Iuiv-Landerrnyrightntumprueudl.M!dmmmmmmqua}[i}ﬂhﬁdhwwﬂumm
rmucau-.aamuunuhaummmmmwwmmm‘nwdmmwmmmwmmn
Landurhuboenpaidinfull.thammainlnqpromadlwlllbepabdtnm-muuﬂwhmmmmulmmmmﬂnmmn
prepayment thai is subject to the prepaymant charge provisions, # any. under the Agreament
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u.mm'wmmmmmwmmmmmmmmmmm
{A) Agresments about Mainiaining the Property and Kseping Promises in Lesse
lwlllkeo-plmPropenyInuaodr.pllr.lﬂﬂnﬂdﬁwmmmmwnpmy.mlﬂndmmmwm.Hldununm
but am & tanant on the Property, | will fullll my obligations undar my lease.
(B) Agresments that Apply to Condominiuma
i the P IuaunhInaCondomhiumPruioct,_lwiﬂh.:lﬁlllllulwmummm.mdm.mwmmmm
croata or rnthuCondomlniumProjoct.hhu.:lﬂﬂthmemumﬂmmmmmwmmmmn“putuanut
aubdlvluhnn"}.lﬂlim:thMﬂuMlMﬁmwmmwmw:whm-Tm“mun
[a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law
(0] Any significant change io the declaration, by-laws or regulations of the Ownérs Asaociation, trust agresment, artickes of INCOMPOrEBON, or other
aucumanumntcmmnrunvmmmmmﬂPrnioct.Hmludnq,fnra:unmh,nchmneinmmwﬂwmmww
owners in the Condominiurn Project, and
{cl Ad&clabnbyﬂwwmmﬂmtummmmumm-mﬂhmm

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
II:[AHdomtkupmyprmnilulndWmﬂinmhw.mla}m.mm.mlWMme
lMLaMur'urighmnMPm:lum“.lhnﬂmmwm.hm.hwmﬁhmmmmm
Lammyuundmymmuwumuwmmw:mmmm.w-mmmwum
in-ciudu,hru:nmpb.ubumlngImmmmmw.wmmwmmm:mu.mmmhﬁmnm
repain.

Iwil#paytuLandarnnyarmunta.MhlmmmﬂumrﬂmhdhmmmmhmmmﬂiuPHW& . Morigage will
pmtactLm:lurincmldnnmwminprmnhemwmmnmmu.miwlnmnﬂmmhanwﬂﬂbmmhmm AMOurt ts Spen|
hyLandar.Huwauar.melmnminwﬁﬂmhmdmﬂMMMmmmmmw.

Although Lender may take action under this Paragraph 6, Lender does not have o 4o s0.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | sell or Iransfer all or part ol tha Property or any rights in tha Property, Lender will require Immediaia Payment in Full. |

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal representatives in the svent of nmy death, and uPON anyone who
oblains my rigits in the Property.
Lendermuya]luwnpamunwhomwarmyrigrnlndohﬁgnﬂmamudarmmnhmmwdﬂumﬂhlyp-mdptmipalmdmu
under the Agreemenl or under this Morigage. Even if Lander does this, however, that peraon and | will both still be tully obligated under the Agreement and
undar this Morigage uniess Lender specifically releases me in wriling from my obigations. Lender may aliow those delays or changes lor & person who
takes over my rights and obligations, aven if Lender is mquaﬂndnmbdum.wﬂuvﬂﬂnmmmqmmdnmlwmﬁmhnmhm
fuHfilling cbligations under the Agresment or under this Morigage, even if Lender I8 requesiad i 00 50.

9. CONTINUATION OF LENDER'S FIGHTS
Evan if Lender dosa nol exercise of enforce any right of Lender under the Agreament, this Morigage or under the law, Lenoer will stili have all of those nghts
and may axercise and enforce them in the future. Evan if Lender obtains insurance, pays taxes. of pays other claimes, charges or kans agains! the Property,
Lender will still have the right lo demand that | make Immediate Payment In Full of the amount that | pwe 10 Lender under the Agresment and under this

Motigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER, AGREEMENTS CONCERNING
CAPTIONS

EunhnlLander’uﬁgl'ruMrmuMommhuwm.memuundemmmdmriglt,uuluwulLM'lnlw
rights under the law, ona &t a ime or afl at apce.

peruunnllynbligmmmnhupuynmnrlnuctundefmekgraumm{:rurwmh Mortgags.
The napﬂonaanditﬂmnlmmmrluanuamlorcmmmncannly.Thqmavndbeuudhnurprutntmmmmdmw

11. LAW THAT GOVERNS THIS MORTGAGE
The law thal applies in the piace thal the Property is located will govern this Morgage. The law of the Stats of Alabama will govem the Agreement If any
tarm of this Mornigage or of the Agreamant conflicts with tha iaw, all other terms of this Mortgage and of the Agreemant will stH remain in sflect f they can be
given effect without the confiicting term. Thia means that any terms of this Morigage and of the Agressment which conflict with the law can be separsied from
the remaining tarma, and the remaining terma will still be enforced.

BrlﬂnWhhMﬂWIummndhm%j

Marshall C. Nichols

1 rBaYr . Nichols

01702/1997-00023
09:16 AM CERTIFIEL

SHELBY COUMTY JUDGE F PROBATE

003 MCD 46,30
STATE OF ALABAMA }
COUNTYOF Jefferson )

] the undersigned & Notary Public i and tor said County, in 8aid Siate, harsby cendy that
__Marshall C, Nichels and wife, Patricia C. Nichols . whose namefs} — ALES _
signed to the foregoing instrument, and who _are known 1o ma, acknowledged before me on this day that, being inkormed of the coments of
this instrurnent, . Shey executed the same voluntarily on the day the same bears date.

Given under my hand and official saal this 3rd day of . December 1996

My COmmisson a:ﬁm:dﬂ%ﬁis_,_m i ' 1‘ @L‘_ﬂ: _ _
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