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MORTGAGE

THIS MORTGAGE {*Securdly Insirument”) is given on Decembaer 30th . 1996
The granter is S, Randin Sandrik_and Marylyn K, Sandrik , Husband #~d Wife T

. {'Bmlm']lmﬁ Sacuelly
Inskument Is given 1o Relocation Mortpage Service, Inc

" ' s e
which Is organized and. exisling under |he laws of The State of Minnesola

and whase aridress ls 4105 North Lexington Avenug #100 Arden Hilis, MN 65126

. _ ("Lender”). Borrower owes Lendor th:}ﬂm}al xum ol
Two Hundrad Flfty Eight Thousand Seven Hundred Fifly and 00/100 e
Dollars (US $258,750.00 ). This debl Is evidenced by Botrower's nole deled the same dais as tiis Secywily

Inshrument  {“Nole®}, whlch provides lor monlhly paymenis, wilh Ihe Jul debl, # not paid eodler, cie and payabic on
January 1, 2027 1 . This Secwily Instrumen! secures to Lender: (a} the repaymont of ha dolil evidencodd
hy Ihe Nole, whli iileresl, and all renewnls, mdenslons and modilications ol  the Note; (1) Ihe praymient ol ol oflvee sine. with
leves!, sdvanced under paragraph 7 lo prolect the secuily ol 1his Secully lnstument, and {c] ths parioimance ol Ronower's
covenanis and agreemenlis under |his Securlly Instuiment and the Note. For lida purpose. Borrower does horelry motiggn. grant
and convey 10 Lendar and Lender's successors and assigfs, with power of sale, (he lollowing describad property loratod b

Shelby Counly, Alabama:

Lot 21, according to the Survey of Weatherly Subdivision,
as recorded in Map Book 13, Page 1 A & B, in the Probate
Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price_nf the property
described herein, conveyed to the mortgagors simultaneously herewith.

+

which has the nddress of 113 Hunsget Mill Lane . Pelham
{Sitonl | {1 %)
Alabama 35124 ("Propeity Address’);
Ps LRKLTY

TO HAVE AND TO HOLD Ihis pioperty unic Lender and Lendes’'s successors and assighs. lorever. fogelher wilh ol the
improvemenis now or heweallsr erecied on lhe piopeily, and sl easemenis, appurienances, snd lixiures now o herealine A patd

ol lhe properly. All replacemenis and addillona ahall also ba covered by lhis Security insltument. AR of he Toregoing is 1cleand
io in lhis Secuvity Inslilumenl &8 the “Propery.”

BOHNAROWER COVENANTS thal Borrower I3 lawluly seised ol |he estale limisby conveyed and has the righl 1o morigage,
granl and convey the Properly and thal the Piopsily |8 uhencumbered, eacep! encumbrances of 1ecord Bonower wmiianls and
wil delond generslly (he litle 1o the Properly against all clalms and demands, subject 1o any ehcumbwances ol recoid

THIS SECURITY INSTAUMENT combines uniform covenanis for nalonal use and nomunllorm covenanls wilh kmiled
variallons by jutiscliction to conslitule a unifarm secwuity insinimenl covering real propedy.

UNFONM GOVENANTS. Borrower and Lender covenant and agree as (olows:

1. Payment of Principal and nlerest; Prepayment and Late Charges. Borrower shnll puoaplly pay
wihen due the principal of and interesl on he dedl evidenced by Ihe Nole and sny prepayment and lale charges due uniler 1he
Mole.

2. Funds for Taxes and Insurance. Subjecl lo applicable law of lo a3 witien walver by Lender, Bonower alial
pay to Lender on the day monthly paymenis are cue under (he Nole, unilil ithe Nole is paid in hill. 8 sy ("Fundds™) fen  (A)
yrnily imns angd assessments which may allain pricdily over lhis Secully lnstiimment as a Ben on the Phopuady, () yoinly
leasehold payinonls or ground remis on the Propedy, B any. (c) yemly hazard or property insuiance peomapns, () yeuly Rood
inswrance premhums, H any, {e] yearty morigage insurance premiums, il any; and (Ij any sums payeble by Botrowes 1o | ender in
arcordanre wilh he provisions of parngraph 0, v Neu ol the paymenl of moligage nswance wemkuns. Theses drms e cialeyd
“‘Cacrow Homs™, L mude tiay, al any lime, collect and hold Funds in an stount nol o exceed the madinwen aomoniil & hsuler e
a lndevelly relaled morgage loan may require Jor Botrower's escrow account under the ledernl Heal Eatate Selllmont Frocrdates
Acl of 1174 ns amended lrom Bme lo time, 12 US.C. B 26801 ol seq. ("NESPA"). unless snollier w Thal appdes (o the | s
scois A lessor mownl, |l so, Lendor may, al any lme, cobecl and hold Funds Ih sn amount not 1o exceord 1he lesser mmon
Lender inay esltimale the amount ol Funds cue on the basis ol current daia and ressonable eslimales of expenbiives ol hiline
Escrow llems or oltheswlae in accordance wilh applicable law.
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The Funds shall be held in an Instilution whose deposits are Insured by a federal agenoy, Instrumentality, or anity (Including
Lender, # Lander Is such an insttution) or in any Federasl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not churge Bomower lor holding and spplying the Funds, annually analyzing the esorow accoum. or varifying
the Escrow llems, uniess Lender pays Bomrower inlerest on the Funds and appiicable lmw permits Lender o make such »
charge. However. Lender may require Somower 1o pay a ons-time charge for an independent resl estate iax reporting service
used by Lender in connecilon with this loan, unjess appliceble law provides otherwise. Uniess an agreement is made or
applicable law requires Inleresi to be pakd, Lender shall not be required to pay Borower sny Interss! or samings on the funds.
Borower and Lender may agres In writing, however, that interest shal be paid on the Funds. Lender shakt give to Bomower.
withoul charge, an annual accounting of the Funds, showing orediis and debits to the Funds and the purpose for which sech
deblt 1o the Funds was made. The Funds are pledged as addiional security for ol sums secured by this Security Instrument.

",
i the Funds held by Lender axceed the smounis permitted to be held by spplicable law, Lender ashall account \o Borrowe

for lha excess Funds In accordance with the requiremenis of applicable law. If the amount of the Funds held by Lender sl any
time |s noi sufficlent to pay the Escrow Hems when due, Lender may so noty Boirower in wiiting. and, In such casa Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall meke up the delclency In no more than
iwelve monthly payments, ai Lender's sole discretion.

Upon Paymeni in full of all sums secured by this Security Instrument, Lender shal promptly refund lo Borowes any Funds
heid by Lender, I, under paragraph 21, Lender shall acquire or sel the Property, Lender. prior 10 the acquisition or sale of lhe

Praperly. shall apply any Funds held by Lender mt the time of acquisition of sale as & credit againsi lhe sums secured by this
Sacurity instrument,

3. Application of Paymaents. Uniess applicable law provides othaiwise, al paymenis received by Lender unde
paragraphs 1 and 2 shall be applled: firsl, to any prepaymenl charges dus under ihe Note: second. to smounts peyable under
paragraph 2: lhird, 10 Interest due: lourth, to principal dus; and last, 10 any iate charges due under the Nole.

4. Charges; Llens. Borrower shall pay all taxes, assessmenls. charges, ines and imposiions alirbutable (o the
Property which may attaln priority over this Security Instrument, and lsasehold payments or ground renis, ¥ any. Borrower shall
pay lhese obligations i the manner provided In paragraph 2, or K nol paid in thet manner, Borrower shall pay them on lime
direclly 1o the person owed paymani. Borrower shal promplly fumish to Lender all notices of amounis (o be paid under thia
paragraph. H Borrower makes ihase paymenis dwecily, Bomower shal prompty fumish 1o Lender receipls evidencing lhe
payments,

Bormower shall promplly discharge any Ren which has prority over this Secwity Insirumenl unkess Bommower: (8) aprees in
writing Io the paymeni ol the cbligation secured by the len in a manner accepiable to Lender. (b) contesis in good falth the ken
or delends spainst enforcement of the Nen In, legal proceedings which in the Lendet's opinion operale lo prevent the
enlorcement ol tha Wen, or {(c) securas from the holder of tha len an agresment satiatactory to Lender subordineling the len lo
this Securlty Instrumenl. If Lender determines thal any parl of tha Property ks subject to a lien which may attain priodty over lhis
Security Instrumenl, Lendet may give Borrower a notice ldentitying the Fen, Borrower shall salisty the Ben or take one or more of
the actlons set forth sbove whhin 10 days ol the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep lhe improvemenis now existing of herealter evecied aon Ihe
Properly insured against loas by fire, hazards included within term “exiended coverage” and any other hazards, including foods
or fooding, lor which Lender requires Insurance. This insurance shak be mainiained in the amounis and for the periods thal
Lender requires. The insurance camier providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall nol be unressonably withheld. i Borrower laks io malnlain coverage describad above, Lender may, al Lender's oplioh,
obtain coverage lo proteci Lender's righis in (he Property in accordance with paragraph 7.

All insurance policles and renewals shall be accepiabe lo Lender and shal include s siandard morigage clause Lender
shall have \he righ! to hold the policies and renewals. i Lender requires, Borrowsr shall promplly give lo Lender all receipls ol
pald premiums and renewal notices. In the avent ol loss, Bomower shall give prompt nolice 1o the insurance camier and Lender
Lender may make prool of loss il nol made promplly by Borrower.

Unlesa Lender and Borrower olherwlss agree In writing, Insurance proceeds shall be applled 1o restoration or repa ol the
Property damaged, i the restoralion or repair Is economically teasible and Lender's securily is nol lessened. Il the reslodalion o
repalc is not economically leasible or Lender's security would ba lessened, the insurance procesds shall be applied lo the auyms
secured by lhis Securly instrument, wheiher or nol then due, wilh any excess paid 1o Borrower. if Borrower abandons (he
Property, or does not answer wihin 30 days a notice form Lender thel the ingurance camier has ofiered to sallie a clam. hen
Lender may collact the Insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums
secured by this Security Instrument, whelther or not then dus. The 30-day perdod will bagin when the nolice is given.

Unless Lender and Bommower otherwlse agres in wiiling. any application ol procesds to principal shal nol extend of
posipone the dus dals of the monthly paymenis referted to In paragraphs 1 and 2 or change the amount ol the paymenls H
under patagraph 21 the Property is acquired by Lender, Bomower's right to sny inaurance policies and proceeds resulting lorm
damage lo the Properly piror lo the acquisiion shall psss to Lender lo lhe extent of lhe sums secured by this Secumty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectlon of the Property. Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabish, and use the Property as Borrower's principal residence within
sixty days aler the exsculion of this Securly Instrument and shall conlinue 1o occupy the Propery as Bonower's prncipasl
reaidence lor at lsasl one ysar afler the date of occupancy, uniess Lender olherwise agrees in wriling, which consent shal nol
be unreasonably whhheld, or unless exienualing chcumsiances exist which are beyond Bomowe's conlrol. Bomower shall no
destroy, damags, or kmpak the Property, allow the Property to deterioraie, or commil wasle on the Property. Borrower shall be n
delaull I any lorfellurs actlon or proceeding, whether civil or criminel, is begun thal In Lender's good faith jdgment could resuh
in forfefture of |he Propetty or olherwiss matedally Impair the llen crealed by this Securly Insirument or Lenders securily mierest
Borrower may cure such & defsull and reinsiale, as provided in parsgraph 18, by causing lhe aclion or proceeding to be
diamissed with & ruling that, In Lender's good faith determination, precludes forieiture of the Borrower's interest in the Property or
other materisl impakment of the Hen crealed by this Securty insirument or Lender's security inlerest. Borrower shall also be n
delault H Borrower, during lthe loan applicallon process, gave materially false of inaccurale Information or sialements 1o Lender (or
{alled to provide Lender with any malerial information) In connection with the loan evidenced by lhe Nole. including. bul nol
Nmiled 10, represenialions conceming Borrower's occupancy of the Property as a principal residence. Hf ihis Securily Insirumenl is
on a leasshold. Borrower shall comply with all the provisions of \he lease. I Borower acquires fes thie to the Property. (he
lensahold and tha fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender's Righis in the Property. It Borower fails 1o perform the covenants and agreemenis
contained In Ihis Securily Instrument, or thers is a legal proceeding thal may significanily atiect Lender’s righls in the Property
(such as a ptoceeding In bankruplcy, probale, for condemnation or forfeilure of (o enforce laws or reguiations), then Lender may
do and pay for whatever is necessary lo prolect the value of the Property and Lender's righta in Ihe Property. Lender's acllon
may include paying any sums seacured by a llen which has priotity over this Securlty Insbument, appoaring In courl, paying
reasonable attomeys' lees and sntering on the Property to make repairs. ARhough Lender may lake action under this paregraph
7. Lender does no\ have lo do s0.

Any amounis disbursed by Lender under this paragraph 7 shall become addilional deb! of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 10 other terms of paymenl, these amountis shal bsar interes| from the dale of
disbursenven! al the Nole rale and shall be payabla, wilh interest, upon nolice rom Lender to Bomower requesling payment

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Securily Instrument, Bovrower shall pay the premiums required to maintain the mortgage insurance In aftect. Hl. lor any reason. the
mortgage insurance coverage requlred by Lender lapses or ceases 1o be in elfect. Borrower shak pay the prendums requied (o
obiain coverage subslantlally equivaleni 1o {he mortgage insurance previously in effect, al a cost subslanlialy squivalent | the
cos| o Borrower of the mertgage insurance previously in eftect, from an altemale morigage insurer approved by Lender o
subsiantially equivaien! mortgage insurance coverage is nol available. Borrower shall pay o Lender each month a sum equal lo
one-twelfth of the yearly morigage inaurance premium being pald by Borrower when the insurance covermge lapsed or censed 1o
be in ellect Lender will accepl, use and retain ihese payments as a loas reserve in Heu of mortgage insurance Loss reserve
paymenis may no longer be required, al the opllon of Lender, # mortgage insurance coverage {in the amounl and lor the penod
that Lender requires) provided by an Insurer approved by Lender again becomes availlable and is obtained. Bortower shall pay
the premiums required (o malntain mortgage Insurance in effecl, or lo provide a loas reserva, unii lhe requirement Ide mongage
insurance enda In accordance with any writlen agreement between Borrower and lender or applicable haw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lendes shall give
Borrower nolice al the time of or prior to an Inspeclion spediying reasonable cause lor inspeclion.

10. Condemnatlon. The proceeds of any award of clalm for damages, direct or consequential, In conneclion wﬂh'lny
condemnation or other taking of any part of \he Property, or for conveyance in eu ol condemnation, are hereby assigned and
shall be pald (o Lender,

In the even! of & iolal iaking of \he Property, \he proceeds shall be applled lo the sums secured by this Securty
Instrument, whether or nol then due, with any excess pald b Borower. In the evenl of & pariial taking of the Property in which
the lair markel vaiuve of the Property immediately belore the taking is equal lo or grsaler than the amount of the sums secured
by Ihis Securily Inslrumenl Immediately before Ihe laking, unless Borrower and Lender otherwise agree in wriling, lhe sums
secured by this Security Instrument shall be reduced by the amouni of the proceeds multipied by the foliowing lractlon (@) the
lotal amount of the sums secured Immediately before the taking. divided by (b} the lair markel value ol lhe Properly immediainty
belore the taking. Any balanca shall be pald 1o Borrower. In the ever! ol a partial 1aking of the Property in which the [nk marked
value of the Properly immediately belore ths laking Is less than the amount! of the sums secured immedialely before the Iaking.
uniess Borower and Lender olherwise agree in wriling or unless applicable law otherwise provides. the proceeds shall be
applied 10 the sums secutad by this Securily Instrument whether or nol the sums are then due.

It the Property |s sbandoned by Borrower, or If, after notice by Lender to Borrower thal the condemnor olfers lo make an
award or settie a claim for demages, Bomower falls to respond to Lender within 30 days afler the dale the nolice is ghen
Lender Is aulhorized to colect and apply the proceads, al Its oplion, ellher 1o resloralion or repair of 1he Froperty ar 1o the
auma secuted by this Security Instrumbnt, whether or not then due.

Unless Lender snd Borower otherwise agree in wrlling, any application of proceeds 1o principal shal nel extend or
posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amouni of such payments

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modificallon of amortization of the sums secured by this Security Instrument graniled by Lender to any successor in imerest of
Borrower shall nol operate to releasa the liabllity of the original Borrower or Borrower's successots in inlorest Lender nhall nol
be required lo commence proceedings againsl any successor in Inleresl or refuse 10 exlend tme for paymenl of olherwinp
modify amoriizalion of the sums secured by this Security instrumenl by reason of any demand made by Ihe ofiginal Borrower o
Bofrower's successors In Interest. Any lorbearance by Lender in exercising any righl or remedy shall not be a waiver of o
preciude the exerclse of any righl or remedy.

12, Successore and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Insirument shall bind and benefil the succassors and assigns ol Lender and Bomower, subject 1o the
provisions ol paragraph 17, Borrower's covenanls and agreemenis shall be joinl and several. Any Bormower wha ca signs ths
Securlty Insirumenl but does no! axecule the Nole: (a) Is co-signing the Securlty Instrumenl only to mortgage. grant and convey
thal Borrowar's interest In the Property under Lhe terms of this Security Insirument; (b} is not personally obligaled to pay the
sums secured by this Securlly Instrument; and [c} agrees thal Lender and any olher Borrower may agree lo exiend. mockty
forbear or make any accommodalions with regard to the terms of this Securily Inslrument or the Note withoul thal Bortower's
consent.

13. Loan Charges. !l the loan secured by this Security Instrument is subjecl 1o & law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges coliected or 1o be colfected in connection
with the loan sxiceed Ihe permitied limils, Lhen: {8) any such loan charge shall be reduced by the amount neceasary 1o reduce
the charge 1o the permitled limit; and (b) any sums alveady colected from Borower which exceeded permitted Wmils wilt be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direc! payment 1o Borrowetr. It a refund reduces principal, the reduction will be treated as a parlial prepaymenl withoul any
prepaymen! charge under the Note,

14. Notlces. Any nolice 1o Borrower provided for in this Security Insirument shall be given by defivering it or by makng
it by lirst class mail unless applicable law requires use of another melhod, The nollce shal be dwecled 1o the Properly Address

or any other address Borrower designaies by notice to Lender. Any nolice lo Lender shal be given by [wst class mmd to
Lender's address stated herein or any other address Lender designates by nollce lo Bomower  Any notice provided lor i this
Securlty Instrument shall bs desmed to have been given 1o Borrower or Lender when given as provided in this paragraph
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15. Governing Law; Severabllity. This Secuity Insirument shefl be govemed by federal law and the law of the
jurisdiction n which the Property is located. In the svent thal any provision or clause of this Securty insirument or the Note
confiicts with apphcable law, such conflict shall nol affect other provisions of thia Seourity Inatrumenl or the Mote which can be

given eliect wihout the confhciing provision. To this end the provisions of this Security instrument and the Nole are deciwed to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Secutity Insltumen

17. Transfer of the Property or a Beneficial Interest In Borrower. It all or any pait of the Propeny os
any Interest in il is sold o transferred (or H a beneflcial Inlerest In Borrower is sold or translerred and Bomrower s nal & natural
person) wijhout Lender's prior writtenn consent, Lender may, al lts oplion, requite immadiale paymern! in lull of ak sums secured
by this Securlty Instrumeni. However, this opilon shall not be exercised by Lender H exprcise s probibited by iederal law as of
\ha date of this Security Insirument.

Il Lender exercises this oplion. Lender shaill give Bomower nolice ol acceleralion. The notice shall provide a penod al nol
less than 30 days Irom the date the nolice Is delivered or malled within which Borower musl pay all sums aecured by fhis
Securily Instrument. |l Borrower fails to pay these sums prior o Ihe expiration of this petiod, Lender may nvoke any remedses
permilied by this Securlty Instrument without lurthes notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower mests ceriain conditions, Borrower shall have the rght o have
enforcement of this Security Instrument discontiiued at any time prior to the earier of. (a) % days {(or such olher period as
applicable mw may specify for reinstalement} before sale of Lhe Property pursuanl 1o any power ol sale conlaned in Lhis Securnty
Instrument; or {b) sntry of & judgmen! enforcing lhis Security instrument. Thoss conditions are that Bomower: (a) pay} Lender al
sums which than would ba due under this Security Insirumeni and the Note as § no acceleration had occurred. (b) cures any
deiaut ol any olher covenanis or agreemaents; (c) pays all expenses icurred in enforcing this Securlty Instrument, including, but
not Hmiled lo, reasonable attorneys’ fees; and (d) lakes such acllon as Lender may reasonably require lo asaure thai the Nen of
this Security Instrument, Lender's rights In the Property and Bomower's obligation 10 pay the sums secured by this Secprily
instrument shal continue ynchanged. Upon reinstatement by Borower, this Security Instrument and lhe obligalions secured
hereby shall remain fully effeciive as if no acceleratlion had occurred. However, this right lo reinginte shall no! apply in the case
ol acceleration undsr paragraph 17,

19. Sale of Note; Change of Loan Servieer, The Nole or a partial Interest in the Nole (logelher walh bhuis
Security Instrument) may be sold one or more limes wihoul prior nolice to Borrower. A sale may result in a change in the eniity
(known as the "Loan Servicer"} Lhat collects monlhly paymenls due under lhe Nole and this Security Instrument Thete also may
he one of mare changes of {he Loan Servicer unrelaled 1o a sale of the Nole. I there is a change of the Loan Servicer.
Borrowsr will be glven wrilien nolice of the change in accordance with paragraph 14 above and appllcable law The nalice wik
state the name and addreas of the new Loan Sarvicer and the address 1o which paymenis should be made. The nolice will also
contaln any olher informallon required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use, disposal, siorage, or release of
any Hazardous Substances on or In the Properly. Borrowsr shall nol do, nor alow anyons eise to do. anything afleciing the
Property thal Is in violallon of any Environmental Law. The preceding two sentences shall not spply lo lhe presence. use. of
slorage on the Property of smail quantities of Hazardous Substances thal are generaly recognized lo be appropriate to normal
residenilal uses and o malntenance of the Property.

Borrower shall promplly give Lender wrillen nolice of any invesligation, claim, demand, lawsuil o olher acton by any
governmental or regulstory agency or private party invelving the Property and any Hazardous Substance or Environmenial Law of
which Borrowet has actual knowledge. i Borrower leems, or is notilied by any govemmental or regulalory authofily. thal any
removal or olher remediation of any Hazardous Subsiance affeciing the Froperty Is necessary, Borrower shall promplly (ake al
necessary remedlal actions in accordance with Envirenmenlal Law.

As used In this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmential Law and |he following substances: pasobna, kerosene, other flammable or toxic peiroleum products. toxic
peslicides and herbicldes, volatile solvents, materials containing asbeslos or formaldehyde, and radioaclive materials As used in
this paragraph 20, "Environmental Law" means federsl laws and laws of the jurlsdiction where Ihe Property is located thal relale
o health, safety or environmenlal protecilon.

NON-UNIFORM COVENANTS., Borrower and Lender luriher covenant and agree as loflows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unlass applicable law provides otherwise}. The notice
shall spacify: (a} the default; (b) the actlon required to cura the default; {c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specifiled in the notice may rasult in
acceleration of the sums secured by thls Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defanse of Borrower to
acceleration and sale. if the default is not cured on or before the date specified in the nolice,
Lender at Its optlon may require Immediate psyment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remediaes
permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limitad to, reasonable attorneys’
fees and costs of title evidence.
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i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auctlion at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lander's deed conveying the Propearty. Lander or its designee may purchase the Property at any
sale. Borrowser covenanis and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Securily Instrumemt; and {c)} any excess to the
person _or persons legally entitled to It.

22. Reloase. Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Securily
Instrument without charge o Borrower. Borrower shall pay any recordation cosis.

23. Walvers., Borrower walves all rights of homestead exemplion in the Property and refinquishes all righls o! curlesy and
dower In the Froperty.

24. Ridars to this Security Instrument. H one or more riders are execuled by Bottower and recorded togather
wilh this Security Insirument, the covenanls and agreements o each such rder shail be incorporaled Into and shall amend and
supplement 1he covenants and agreements of this Security Instrument as i the rider(s} were a part of this Security Instrument

{Check applicabla box{es}] \

[Z,Ad]usmbie Rale Rider Condominium Rider 1-4 Famity Rider
Graduated Paymenl Rider Planned Unil Cevelopment Rider :Iﬂhuauldy Payment Rider
[ JBalloon Rider Rate Improvement Rider ]second Home Rider

L other(s) (specity]

BY SIANING BELOW, Borrower accepts and agrees lo lha terms and covenanta conleined in this Sacurity instrument and »n
any rider{s) executed by Bormrower and recorded with it

Signed, ssaled and deliverad in the presence of.

Borower § Randin Sandrik

- }Q W _{Seal)

Botower Marylyn)K JSandrik

i [Seal)
Borrcwr
{Seal)
Borrower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, _ SHELBY County ss:
On this 30th  day of December 1996 - the undersigned

; Notary Public in and lor said counly and in said siale, hereby cerlity thal
S. Randin Sandrik and Marylyn K. Sandrik . Husband and Wife

;1;;5 name{s) areg signed 1o the foregoing conveyance, and who Are known to me, manad .bwiuru me
thal. being Inlormed of the contents of the conveyance, they exaculed the same voluniarily and as thelr acl on
the day the same bears dale.
Given under my hand and seal of office this the _30th day of December . 1986
My Commission expires; 5/20/2000 E é E ly i z
Notary Pubiie " T

This Instrument was prepared by: Michelln Peaterson

Form 3001 9/
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 30th day of December . 1998 . and s heorporaled
into and shall be deemed lo amend and supplement the Mortgage, Desd ol Trus! or Security Deed {the "Secuity Instromant™} ol the same
dale given by the undersigned (lhe “Borrower”) lo secure Borrower's Adjusiable Rale Note (the "Note} 1o Relgcation Mortgage

Service, Inc__ (the “Lender”) of the same dalr
rnd covering \he pigperly described in the Secunly Instrument and localed al:

113 Hunset Mill Lane Pelham_Alabama 35124

rr—  —am e — —— = —
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenanis snd agreemenis made In the Securily Insirument, Bomowet and Lender luither
covenanl and agres as loliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Nate provides for an initial rale ol 7.000 %. The Note provides lor changes in the interesi rate and the monthhy payteils
as lollows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rata | wil pay may change on the igt  day of January . 2002 _ and on thal day every 1Z1h
month ihereafter. Each date on which my inlerest rate could change ls called a "Change Date.”

{B) The Index -

Beginning wilh the first Change Cale, my Inferesl rate will be based on an Index. The “Index" is lhe monthly average  yiclkd  on Dnaled

Stales Treasury securilles adjusied to a constant maturily of 1 year, as made availabie by the Federal Reserve Board The mnal tedcen
Index figure available as ol the date 45 days belore each Change Dute Is called the "Curent Index”.

H the ndex is no longer available, the Note Holder will choose & naw index which is based upon comparable information  The Hote
Holder will give me nolice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculale my new interest rate by adding Three and 000/1000 = pocenlage
points (____  3.00Q %) lo the Curran Index. The Note Holder will then round Lhe result ol this addiion lo the neares! one eighth of

one percentage point (0.125%). Subject lo the limits stated in Seclion 4(D) below, Ihis rounded amouni will be my new mieresl rate Ui the
next Change Dale. )

The Nole Holder will then delermine the amount ol the manthly payment that would be suflicien! lo repay the unpaid principal that  am
expecled 1o ows al the Change Dale in Wil on the maturity dale at my new Interesl rale in substantially equal payments The tesull of thes
caiculalion will be the new amouni of my manthly payment.

{D) Limits on Interest Rate Changes

The inleresi rate 1 am required 1o pay al the first Change Dale wifl not be qrealer than 12.000 % or less lhan 3 .000 ~.
[hereatter. my inleres! rale wil never be increased or decreased on any single Change Dale by more than Two and 000/1000
percent [ 2,000 %) from the rate of interest | have been paying lor \he preceding lweive months. My inleres! rale wil never b

greater than ~_12.00Q % or less than 3.000 .

(E} Effective Date of Changes

My new inferes! rate wil become efleclive on each Change Dale. | wil pay the amount of my new monthly paymenl brqnnng o he
lirst monthly payment date aller lhe Change Oate until the amounl of my monthly paymeni change3 again.

MULTISTATE ADJUSTABLE RATE RIDER Single Family-Fannie Mas/Fraddie Mac Unilorm instrument Modified Form 1111 3/85
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(F) Notice of Changes

The Note Holder will delver or mail to me a notice of any changes in my interest rate and the amouni ol my monihly payment before the
effective date of any change. The nolice wil Include informalion required by law 1o be given me snd also the tite and telephone numbes ol a
person who wil answer any question | may have regarding the notioe.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilotm Covenanl 17 ol the Securty Instrument s amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any parl of lhe properly or any inleres! i R s
aold or \ransiered (or if a beneficial interest In Borrower I8 sokd or translerred and Borrower Is nol s natural person) wilhoul Larddet's prw
written consenl, Lender may, at fts option, require knmediale payment in fult of al sums secured by this Securty Insirumenl. However, this
oplion shaB nol be sxercised by Lender H exercise is prohibiled by federal law as of the daie of this Securty Instrumenl. Lender wiso shal
nol exercise this option il. (a) Bomower causes to be submilted to Lender inlormation required by Lender to evaluate the inlended ransleree
as # a new loan were being made Lo (he transferse; and (b) Lender reasonably determines thal Lender's security wil nol be impaired by the
loan assumpllon and thai the risk ol a breach of nn# covenant or agreament in this Secudly instrument le socepiable (o Lender.

To the exient permitied by applicable law, Lsnder may charge a reesonable fes ms = condition to Lender's consenl (o the loan
assumption. Lender may also requlre tha \ransierss to slgn an assumption agreement thal ls scceplable to Lender and thal obligales the
iransleres to keap all lhe promises and agresments made in the Note and In this Security Instrument. Borrower will continue 1o be oblgaled
under tha Note and Ihis Securily Instrumenl unless Lender reieases Borrowat In writing. '

| Lender exercises the oplion to require immediste payment in full. Lender shall give Bormower notice of acceleration. The nolice shal
pravide a period of not less than 30 days from ihe dale the notice is delivered or malled within which Borrower mus! pay sl suma secuisd
by this Securty Insirument. |f Bomowsr falls to pay these sums prior 1o the expiation of this penod. Lender may nvoke any remedies
permittad by this Security Instrumeni without further nollce o demand on Borrower.

l

BY SIGNING BELOW, Bomower accepts and agrees io the terms and covenants contained in this Adjusiable Rate Fider.

il -

[Seal]
Borrower . drik
[Seal]
Bovr Ower
| Sead]
+ Borrorovens
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