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MORTGAGE
THIS MORTGAGE {'Socurl'ty lnl*lrumlnt'} l: ghan on DECEMBER 13. 1998

The grantor Is shand and wife
- - t
("Borrower™).

This Security Instrument is given 1o _SOUTHERN CAPITAL RESOURCESING . which is organ-
ized and n:l:ting undur the m of W , and whose addroas is

¢ ] i BAMA 3522¢ (Lendpr?),
Borrower owes L.ndir the prlnr.:lpll II..II"I'I nf One Hums "Ry $ g g
Dollars {UJ.S. $ __158,000.00 ). Thlu dobt is widnnmd by Borrnwnr s note dated the same date as
this Security Instrument ("Note™, which provides for monthly payments, with the fuli debt, i not paid eariier, due and payable
on JANUARY 1. 2027 . This Security Instrument secures to Lender: (a) the repaymaent of the

dabt evidenced by the Note, with Interest, and all rnnnwnls txtensions and modificationa of the Note; (b} the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowar doas hereby morigage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale. the
iollowing described property located in _SHELBY County, Alabama.
LOT $30, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY, 9TH

SECTOR, AS RECORDED IN MAP BOOK 17, PAGE 83, IN THE PROBATE OFFCE OF SELRY SHELBY

COUNTY, ALABAMA. c‘ﬁaﬂq

This 18 a purchase meoney mortgage.

which has the address of _1661 WINGRELD DRIVE , SAFMINGHAM
[Sweer)

Alabama _35242- - ("Property Address?);
{8p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or heresfter arected on the property, and all easements, appurlenances, and fbdures now or
hereafter a part of the property. All replacemsnts and additions shall alsc be covered by this Security Instrument. All of the

foregoing is referred 1o in this Securlty instrument as the ‘Froperty”.
BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hareby conveyed and has the nght to

mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any én-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants wah imited

variations by juriadiction to constitute a uniform security instrumaent covaring real property.

CLAYTON T. BWEENEY, ATTORNEY AT LAW
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UNIFORM COVENANTS, Borrowsr and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and ate charges due undes the Note.

2. Funds for Taxse and Ineurancs. Subject to applicable law or to a written waiver by Landes, Borrowes shall pay
to Lender on the day monthly peyments are dus under the Note, untll the Note Is pald In tult, a sum ("Funds®) for: (a) yearly
taxes and ansessments which may attain priority over this Security instrument as a lisn on the Prapaerty; (b) ysarly lsssehoid
payments ofground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (a) yearly mortigage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender,
in accordance with the provisians of paragraph 8, In ligu of the payment of morigage insurance premiums. Thase Rems are
called *Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a
jender for a federally related morigage loan may require for Borrower's sscrow account undar the tederal Real Estate
Settlement Procedures Act of 1974 as amended from time o lime, 12 U.S.C. Section 2801 of seq. (RESPAT, uniess
another law that applies to the Funds sets a lesser amount. ¥ 80, Lender may, &t any time, colect and hold Funds in an
amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendhures of future Escrow tems ar otherwise in accordance with applicabio law.

The Funds shall be held In an institution whose deposits are insured by a fedaeral agency, instrumentality, or emity
(including Lender, i Lender ls such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually ansiyzing the escrow
account, or verifying tha Escrow kems, unless Lender pays Borrower interest on the Funds and spplicable law permis
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an indepandent real
astate tax reponting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unleas
an agreement is mada or applicable law requiras interest to be paid, Lender shall not be required 1o pay Bofrower any in-
terest or earnings on the Funds. Borrowsr and Lender may agree in writing, however, that intores! shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to
the Funds and the purposa for which sach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security instrument,

¥ the Funds held by Lender exceed the amounts pevmitted to be heid by applicable law, Lender shall account 1o
Borrower for the sxcess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds heid by
Laender at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender gshall prompily refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds haid by Lender at the time of acquisition or sale as a credi against tha sums
secured by this Securlty Instrument.

3. Applicstion of Payments.  Unleas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest duae; fourth, to principal due; and last, to any inte charges due under the Note.

4 Charges; Lisne. Borrower.shall pay ail taxes, assessments, charges, fines and impositions atinbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrowsr
shall pay thase obligations in the manner provided in paragraph 2, or if not paid in that mannaer, Borrower shall pay them on
time directly to the person owed payment. Borrowar shall promptly turnish tc Lender all notices of amounts to be paid
under this paragraph. K Borrower makes these payments directly, Baorrower shall promptly furnish to Lender raceipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securfty Insirument uniess Borrower: (a)
agrees in writihg to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lian; or (c) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the fien to this Securlty Instrument. If Lender determines that any pan of the Property is subject to a hen
which may aftain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrowes
shall satisfy the lien or take one or mora of the actions set forth above within 10 days of tha giving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements now existing of hereafior arected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not be unreascnably withheld. K Borrower {ails to maintain coverage descrived above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrowar shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowser otherwise agree in writing, insurance proceeds shall be applied to reatoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's sacurity is not iessenad. I the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Securlty Instrument, whather or not then due, with any excess paid to Borrower. ¥
Borrower abandans the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has of-
tarad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of 1o pay sums secured by this Security Instrumaent, whether or not then due. The 30-day penod will begin
when the notice is given,
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Unless Lender and Borrowar otherwise agree in writing, any appiication of proceeds to principal shall not sxtenct or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrowar's right o any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums sacured by this Sacurity
Instrument immedlately prior to the acquisition.

8. Ooocupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applioation; Lessshoids.
Borrower sl occupy, establish, and use the Property as Borrower's principal residence within sixty days giter the exacu-
tion of this Security Instrument and ahall continue to occupy the Property as Borrower's principal reski ence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Proparty, allow the Propenty 10 deteriorate, or commit waste on the Property. Borrower shall be in
defautt # any forfeiture action or proceeding, whethes civil or criminal, is begun that in Lender's good faith judgment could
reault in forfeiture of the Property or otherwise materlally Impair the lien created by this Security instrument or Lendet's
securlity interest. Borrower may cure such a default and reinstate, as provided in paragragh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good falh determination, precludes forfeiture of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Security Inatrument of Lander's security
interest. Borrower shall also be In default # Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed 10 provide Lender with any material information} in connection with the
loan evidenced by the Nots, including, but not limited to, representations concerning Borrower's occupancy of the Propenty
as a principal residence. N this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. N Borrower acquires fee tile o the Property, the ieasehold and the fee titie shall not merge uniess Lender agrees 10
the merger in writing. |

7. Protection of Landsr’s Rights in the Property. It Borrowar fails to perform the covenants and agresmants cbn-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Landsr
may do and pay for whatever is necessary o protect the value of the Proparty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing In couwt,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action unde
thia paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Insirument. Uniess Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymaent.

8. Mortgage Insurance, ¥ Lender required mortigage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, ¥, for any
reason, the morigagée insurance coverage raquired by Lender lapses or ceases 1o be in ¢ftect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to tha mortgage insurance previously in effect, at a cost sub-
stantially equlivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale morgage in-
surer approved by Lender. F substantially squivalent mortgage insurance coverage is not available, Borrower shall pay to
Lendaer each month a sum egual to one-twelith of the yearly mortgage insurance premium being pakl by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lendar will accept, use and ratain these paymenis as a loss reserve in
lleu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage in-
surance coveraga (In tha =mount and for the period that Lender requires} provided by an insurer approved by Lender again
becomes avaliable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in affact, of
to provide a loss resaerve, until the requirement for morigage insurance ends in accordance with any written agreament be-
twaan Borrower and Lender or applicable law.

9. Inspaction.  Lender or ita agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the Inspection.

10. Condemnation.  The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid {0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrumaent, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property in
which the fair market vaius of the Property immediately before the taking is equal to or greates than the amount of the sums
secured by this Security Instrument immadiately before the taking, unless Borrower and Lender otharwise agree in writing,
tha suma secured by this Securlty instrument shall be reduced by the amount of the proceeds muliphed by the following
fraction: (a) the total amount of the sums secured immaediately before the taking, divided by (b) the {air market value of the
Property immediately before the taking. Any balance shall be paid to Borrowsr. In the event ol a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than tha amount of the sums
secured immodiately bafore the taking, unless Borrower and Lender otherwise agree in writing or unieas spplicable law
otherwise provides, the proceeda shall be applied to the sums securad by this Security instrument whether or not the sumes
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 maka
an award or settls a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceads, & its option, either 1o restoration or repair of tha Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agrea in witing, any application of procesds 1o principal shall not sxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of such payments.
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11. Borrower Not Relsased: Forbaarance By Lander Not s Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succassar in interest
ot Borrowsr shall not operate 1o release the liability of the original Borrower or Borrower's successars in interest, Lender
shall not be required to commaence proceedings against any successor in interast or refuse to extend tima for paymam or
otherwise modify amortization of the sums securad by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy shall
not be a wafier of or praciude the exercise of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Severs! Liablity; Co-signers.  The covenants and agreements o
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subjact 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Secutity Instrument but does not execute the Mote: (a} is co-signing this Security instrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not perscnally
obligated to pay the sums secured by this Sacurity instrument; and (c) agrees that Lender and any other Borrower may
agrea to axtend, modity, lotbear or make any accommaodations with regard to the terms of thie Securily Instrumant or the
Note without that Borrower's cansant,

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maximum kxan
charges, and that law is finally interpreted sc that the interest or other loan charges collected or to be collected in connec-
tion with the loan excead the permitted limits, then: {a) any such joan charge shall be reduced by the amount neqessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which sxceaded permitted limits
will be refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Nota.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering ¢t orlby
mailing it by first class mall unless applicable law requires use ol another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragragh.

15. Governing Law; Severablly.  This Security Instrument shall be governed by tedaral law anc the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Saecurity Instrument or the Note which can
be given effect without tha canflicting provision. To this end the provisions of this Securty Instrumant and the Nole are
declared 10 be severable,

16. Borrowsr's Copy. Borrowaer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficlel interest in Borrower.  If all or any part of the Property or any interest in
1 Is sold or transferrad {or if a beneficial Interest in Borrower Is sold or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sums socured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedeval law as of
tha date of this Saecurity Instrument. -

# Lander exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a pencd of
not less than 30 days from the date the notice is delivered or malied within which Borrower must pay ait sums secuted by
thie Security Instrument. N Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remodies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shali have the right to have en.
forcement of this Security Instrument discontinued &t any time prior 1o the earlier of: {a) 5 days (or such gther perod as ap-
plicable law may spacily for reinsiatement} belore sale of the Property pursuant to any power of sale contained in this
Security Instrumant; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowaer: (a)
pays Londer ali sums which then would De due under this Security Instrument and the Note as # no acceleration had
occurred; (b} cures any default of any other covenants or agreaments; (¢) pays all axpenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may
reasonably require to assure that the jien of this Security Instrument, Lendar’s rights in the Property anc Borrowat's obliga-
tion to pay the sums secured by this Security Instrument shall continua unchangad. Upon reinstatemant by Borrower, this
Securlly Instrument and the obligations secured heraby shall remain fully effective as i no acceleration had occurred.
Haowaver, this right to reinstate shall not apply in the casse of acceleration under paragraph 17.

19. Sale of Nots; Changs of Loan Servicer.  The Note or a partial interest in the Note [together with this Security
Instrumant) may be soki ona or more times without prier notice to Borrower. A sale may result in a change 1 the entity
(known as the "Loan Servicer” that collects monthly payments due under the Note and this Security instrument. There aiso
may be one or more changes of the Loan Servicer unrelzted to a sale of the Note. Kthere is a change of the Loan Servicer,
Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stats the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone ¢lse to do, anything aflecting
the Property that is in vialstion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or siorage on the Propaerty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written natice of any investigation, claim, demand, lawsur or other action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actuat knowledge. | Borrower learns, or is notified by any governmental or requiatory authorty.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
nromptly take all neceasary remedial actions in accordance with Environmaental Law.
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As used In this paragraph 20, "Hazardous Substances™ ars those substances defined &g toxdc or hazardous sbtan-
ces by Environmental Law and the following substances: gasoline, kerossns, cther fammable or joxic petroleum products,
toxic pasticides and herbicides, volatiie sovents, materials containing asbeatos or formakishyde and radioactive material.
As used In this paragraph 20, "Environmential Law” means federal sws and aws of the jurisdiction where the Froperty s

located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendaer further covenant and agrea as follows.

21. Abcelsration: Remadiss. Lander shall give notice to Borrower prior to acceisration following Borrows:'s breech of
arvy covenant or agresmaent in this Security Instrument (but hot prior to scceleration under paragraph 17 unisas applcsbs
iaw provides othetwiss). The notice shall specily: () the detauk; (b) the action required to cure the defaul; (c) a date, not
s than 30 days from the date the notice is given 1o Borrower, by which the defaui must be cured; and (d) that lsllure to
cure the default on or befors the dats specified In the notice may rssul In acceleration of the sumes sscursd by this Security
Instrumeitt and sale of the Property. The notice shall further inform Borrower of the right to reinstate after scosleration snd
the righttuhrhglmtﬂmthntunmﬂthumn-nhhmoflﬁhulwwﬂhudn“ulhmhmhﬂm
and sate. If the default s not cured on or bafors the date apacified In the notice, Lender at ks option may requirne immedinte
payment in full of all sums secursd by thie Security instrument without Ruther demand and mey Invoke the power of ssis
and any other ramedies psrmitted by applicabie mw. Lander shall be srtiied to cofiect all aXpenses incurred In pursuing
the remadies provided In this paragraph 21, Inckxding, but not imied io, reasonable stiomeys’ fsss and costs of thie
avidence.

Hurldﬂhwkuﬂupomniuh.mﬂlrnﬂnh'lmpyunmthmEnrmwhtrum-rpr'bvldodh
paragraph 14. Lander shall publish the notice of sals once a wesk for thres consscutive wesls In a newspaper published in
SHELBY County, Alabama, and thersupon shall ssll the Proparty 1o the highsst bidder at
public auction at the #ront door of the County Courthouss of this County. Landes shall deliver to the purchaser Landesr's
deed conveying the Property. Lender or s designes may purchass the Property at any sale. Borower covenants and
agrees that the procesds of the sale shall bs applied in the following order: (a) to all expensss of the sale, Ncluding, but not
imited to , reasonable attomeys’ m;{h]hnlmmhythhmw;lnd{n}my-muﬂ-m
or persons legally sntitied to k.

22. Relsase. Upan payment of all sums secured by this Security instrument, Lender shall release this Securny
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Wahers. Borrower walves all rights of homestead exemptian in the Property and relinquishes all nghts of cur:
tesy and dower in the Property.

24. Riders to this Seourlty Instrument.  f one or mare riders are executed by Borrower and recorded together with
this Security instrumant, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreaments of this Security Instrument as # the rider(s} were a part ol this Securty
Instrument. [Check applicable box(as}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rdat
Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rder
Bailoon Rider Rate iImprovement Rider Second Home Rider

X} other(s) {specty] ASSUMPTION RIDER

BY SKGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Sacurity Instrument
and in any rider(s) executed by Borrowar and recorded with it.

Witnesses,
{Seal}
-Borrower
_M%%f [Seal)
lvianne J ! Tils -Borrower
Sacial Securlty Number
: John L, Nor ttorney in Fact
{Seal}
-Borrower
Social Security Numbar
{Seal}
-Borrower
Social Security Numbaer
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[Space Below This Line For Acknowledgmen]

State of Alabama)
County of Jefferson) .
{. the undersigned authority, a Notary Public In and for said County,

in sald State, hereby certify that John L. Norris, whose name(s) is signed to the {oregeiog
convevance, and who 18 known to me, acknowliedged before me on this day that,

being informed of the contents of the conveyance, he executed tne same vaoluntarily

on the day the same bears date. ; _ |
t 7‘19 13th of Decembhuer, !YY9bh.

Given under my hand and official seal
NOYARY PUBLIC

My commission expires:5/29/99
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Sgate of Alabama)
County of Jefferson)

I, the undersigned, a Notary Public In and for sald county
and in sald state, hereby certify that John L. Norris, whose
name as Attorney in Fact for Vivianne J. Norris , under that
certain Durable Power of Attorney recorded on .- Dl - &/
in Real/Instrument 11a46b - KXTOD, Page , in the
Probate Dffice of Sheiby County, Alabama, is signed to the
foregoing conveyance/instrument and who is known to me, acknowledged
before me on the day that, being Informed of the contents
of the conveyance/instzument, he In capncity as such Attorney
in Fact, executed the same voiuntari.y on the day the same

bears date. .
Glven under my hand and sz:al of office this [3th day
of December, 1996. /} |
ﬂ- ,-""H e .
Wotary Public / a\ ;
My Commission Expir{i: 5{29!99}/




- Loan #:- 6090031703

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

- THIS FIXED/ADJUSTABLE RATE RIDER is made this 13TH day of DECEMBER, 1996 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned {the "Borrower" to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

| LW
SOUTHERN CAPITAL RESOURCES,INC (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

1661 WINGFIELD DRIVE, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, 8orrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

- The Note provides for an initial fixed interest rate of 6.750 %. The Note aiso provides for a change in the inttial fhéed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The initial fixed interest rate | will pay will change to an adjustable interast rate on the first day of JANUARY, 2007 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
*Change Date.”
~ (B) The index |

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.” -
¥ the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this cheice.

~ (C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quariers
parcentage points { 2.760 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.
| The Note Holder will then detaermine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new intersst rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.750 % or less than 2.760 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any singie Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 11.750. %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY {NDEX-Single Famity- Fannle Mae Uniform Instrument Form 3182 5/94

MB-1950 Rev. 12/95 (Multistate 5,7,10/1 Non-convertible ARMs) {page 1 of 3 pages)
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- Loan #: - 8080031703

{(E) Effective Date of Changes

My new interest rate will become affective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effactive date of any change. The notice will include the amount of my
monthly paymiant, any information required by law to be given me and also the telephone numbaer of a person who will answer any
guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is soid or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull
of all sums securad by this Security Instrument. Howsver, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
~period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transier of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being mada to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obfigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

MB-1950 Rev. 12/95 Form 3182 5/04
(page 2 of 3 pages)
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- Loan #:- 6090031703

(Seal)
-Borrower

(Seal)

-Borrower

MB-1950 Rev. 12/95
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if Lender exercises the option to require immediate payment in full, Lendsr shall give Borrower notice of
acceleration. The notice shali provide a period of not iess than 30 days from the date the notice is delivered or
mailod within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

-Borrower

)

Form 3182 5/94
(page 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _13TH .. dayof _DECEMBER :
- 19_¢s6 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)

-of the same date given by the undersigned person whether one or more, (the "Borrower”),
to secure Borrower’s Note to SQUTHERN CAPITAL RESOURCES,INC

(the "Lender”) of the same date and covering the prop;t; described in the Security
Instrument and located at: __ 1661 WINGFIELD DRIVE, BIRMINGHAM, AL 35242~

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree—
ments made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
" liability to repay Borrower's Note to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until

~the initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender’'s credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser,;

MB-2117 1/ 95 Page 1 of 2 M1zt 1
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the

"~ Purchaser in writing, unless waived by Lender,

7. if Borrower's Note has a convarsion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one perceht

(1%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ot i
this Assumption Rider.

(Seal)

-Borrowaer

(Seal)

-Barrower

Vivianne J NOrris
by: John L.-H§orris, Agftorney in Fact

/ / -Borrower
X (Seal)
“ -Borrower
Page 2 of 2 12" 11
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Loan No. 6080031703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ___3TH day of __DECEMBER, 1998

and s incorporated into and shait be cesmed 1o amend and supplement the Motigage, Deed of Tiust or Seocurity Dasd (the "Sacurity
Instrument™) of the same dale, given by the undersigned (the "Borrower™) to secure Bomower's Nots 0 N
SOUTHERN CAPITAL RESOURCES,INC

- (the "Lander)
of the same date and covering the Property describad In the Security instrument and locaied at:
1881 WINGFIELD DRIVE, BIRMINGHAM, ALABAJMA 25242

IPraparty Addresa)

ThaFmp«wlnthdu,butlunntlhihdlu.lpmmlmdlmprwudmhlm.wmmwmchpm-ndm-inmrmun
areas and feciites, as describad In

CODES COVENANTS AND RESTRICTIONS recorded in Real 194, Page 34 and amendments thereto

{the "Deciaration”). The Property ls a part of a planned unit development known as
BRAOOK HIGHLAND

|[Name of Planned Uinil Development)
(the "PUD". The Property siso includes Bomower's Interest in the homeownera asscdlation or equivaient entity owning O managing tha

common areas and laciites of the PUD {the "Owners Assoclation™) and the uses, benefits and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenants and sgreaments made In the Securlty Instrument, Borrower and Lender further
covanant and agree as folowe:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiiuent Docurments. The “Conetitubnt
Docurnents” are the: () Declaration (i) aniclee of Incarporation, frust instrument of any equivalent document which Crosise the Owners
Association: and (I§) any by-laws or other rules or reguistions of the Cwnare Assoclation. Borrower shall promplly pay, when due, all duas
and assessments imposed pursuant 0 the Constituert Decurnents.

B. Hazard Inaurance. So long &8 the Owners Association malniaina, with a generally accepted iNSUrAnce carrier, & “master of
"blanket” pokcy insuring the Property which ls satisfactory to Lender and which provides insurance coverage In the amounts, for the perods,
and agalnst the ha2arda Lander requives, Including fire and hazesds inciuded within the termn "extended coverage,” then:

{l} Lender waivea the provision In Uniiorm Covenant 2 for the monthly payment to Lender ol ona-twellth of the yearty premium
Inatallmants for hazard insurance on the Property; and

(il) Borrower's obligation under Uniform Covenant 5 to maintaln hazard Insurance coverage on the Property in deamed satiohod
to the extent that tha required coverage ta provided by the Ownera Association pokicy.

Bomower shal give Lander prompt notice of any lapse in required hazerd INsurance Coverage provided by the master of blanket
pokcy.

in the event of a distribution of hazard Insurance procoada In lleu of restoration or repair following a lose 1o the Proporty, or 1o common
arons and fackities of the PUD, any procescis payable to Borrower are hereby sssigned and shall be pald 1o Lender. Lender shall apply the
proceads 1o the suma secured by the Securlty Instrument, with any excess pald 1o Borrower.

¢. Pubilo Liability Insurance. Borrowst shall take such actions as may be raasonable to insure that the Owners Associaion main-
tains a public Habiiity insurance policy accepiabie In form, amount, and axient o Coverage to Lender.

0. Condemnation. The prooeads ofmny award or claim for damages, direct or consecuential, payable ko Bomrower In connection with
any condemnation or other taking of all or any part of tha Property of the common areas and tackities of the PUD, or for any conveyance In
lleu of condaemnation, are hareby assigned and shall be pald to Lander. Such proceeds shall be applied by Lander 10 the surme secured by
the Security Instrument sa provided in Uniform Covenant 10,

E. Lenider's Prior Consent. Bormower shall nol, excepl after notice 10 Lender and with Lander'a prior writlen consent, either parsion
of subdivide the Propaerty or consent 10
{I} the abandonment of termination of the PUD, axcept for abandonment or termination raquired by law in the case ol substan-
tial chestruction by fire or other casualty or in the case of a taking by condemnation of aminant omain;
{il} any amendmant to any provision of the "Constituent Documents™ if the provision i fof the expreas benafit of Lander;
{I) termination of professionsl management and sesumption of self-management of the Owners Asseciation; of
(v) any scton which would have the effect of rendering the public Nabily Insurance coverage maintaingd by the Owners
ABBOCIAtON UNRCCHPIADIS 10 Lender.
F. Remedies. I Borrower doss not pay PUD dues and sssesaments when due, then Lender may pay them. Any amounts diabur-
sed by Lender under thia paragraph F shall become additional debt of Borrower secured by the Securfly Instrument.  Uniess Bomowar and

Lender agrea to other terma of payment, thees amcunts shall bear interest from the date ol disbursemernt st the MNote rale and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the ierme and provisiona contalned in this PUD Rider.

Ty I
E ] m - / 1
- N ™ o . / /
€ wras U‘i m m - - .’ P e d [m}
o 2 r r SN L. NORFIS Borrowes
; T - dgrr
2 % E: - * / ' '
e g - i r""/' (Sew)
3 r;j T Eﬁ Vivianne i Norris - Bosrowar
‘::l, ]| ;:1 r,:* in Fact
' e
BE N » (Seal)
14 pt (D n - Borower
Moom > -
s L'..l
> {Seal)
- Borro war
MULTISTATE PUD RIDER -Singe Family- Fannle Mas/Fraddie Mao UNIFORM INSTRUMENT Form 3160 W80
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