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MORTGAGE
THIS MORTGAGE ("Security Inatrument”) is givenon  DECEMBEBR 13, 19936 +. The grantor 1s

FRANK ALAN GRIFPFIN AND WIFE, SUSAN GRIFFIN

(‘Borrower”. This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which 18 orgafized and
existing under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 39401

("Lender”). Borrower owes Lender the principal sumof  THIRTY TWO THOUSAND DOLLARS & NC/CENTS
Dollars {(US. $ 32,000.00 )

This debt is evidenced by Bomowers note dated the same date as this Security Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid sarlier, due and payable on  JANUARY 1, 2007
This Security Instrument secures to Lender: {(g) the repayment of the debt evidenced by the Note, with intarest, and all renewals,

axtensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Bomower's covenants and agreements under this Security Instrumen!
and the Nota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lenders successors and assigns.

with power of sale, tha following describad property located in SHELBY County, Alabama

SEE BXHIBIT "A"™ ATTACHED HERETO CONSISTING OF ONE (1} PAGE{S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has the addresgs of €189 HWY 17, HELENA {Sitmel. Cily].
Alabama 15080 [Zip Code} {"Froperty Address™),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with all the
improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or herasafter a pan of the
property. All replacements and additions shall also be covered by this Secunty Instrument All of the foregomng 19 referrad 1o 10 this

Security Instrument as the “Froperty.”

BORAOWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the nght to morgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wall
defend generally the titie to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited
varations by jurisdiction to constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prmcipal of
and intarest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writhen waiver by Lander, Borrower shall pay to Lender on
the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funda®) for: {s) yearly taxes and assessments
which may attain priority over this Secunty instrument as & lien on the Property; (b} yearly leasshoid paymants or ground rents on the
Property, if any, () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, it any, (e) yearly mortgage
insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in hau
of the payment of mortgage insurance prefmiums. These itams are called “Escrow [tems.” Lander may, at any time, collect and haoid
Funds in an amount not 1o exceed the maximum amount a lender for a federally related morgage foan may require for Borrower's
ascrow account under the federal Real Estate Settiement Procedures Act of 1474 as amaended from time to tme, 12 LS C. Secton
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any tme, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or othermise in accordance with applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank, Lender shail apply the Funds to pay the Escrow ltems
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the aacrow account, or venitying the Escrow
items. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howevey, Lender
may require Borrower to pay a ona-time charge for an independent real estate tax reporting service used by Lendar in connacton with
this Loan, unless applicable law provides otherwige. Uniess an agreement i made or applcable law requires interest to be pad.
Lender shall not be required to pay Borrower any interest or samings on the Funds. Borower and Lender may agree in wniing,
however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountng'of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all aums secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Bormower for the
axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 5 not
sufficient to pay the Escrow ltems when duse, Lender may so notify Borrower in writing, and, in such case Borrower shail pay 1o|Lender
the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than twelve monthly payments, a1
L.ender's sole discretion.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Bomrowear any Funds heid by
{ender. It, under paragrapn 21, Lender ahall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums secured by this Secunty Instrument

3. Appiication of Payments. Unless applicable law provides otherwise, all payments recaived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due undar the Note: second, to amounts payable under paragraph 2. third, 10
interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may aftain priority over this Secunty instrument, and leasehold payments or ground rents, if any. Borrowar shall pay these obligabons
in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the person Owird
payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes these
paymaents directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any fien which has priorty over this Securty Instrument uniess Borrower: (a) agrees in witing lo
the payment of the obligation secured by the hen in a manner acceptable to Lender; (b) contesta in good fasth the hen by, or defends
against enforcement of the lien in, lagai proceedings which in the Lander's opinion operate to prevent the ahforcement of the han, or (c)
cacuras from the holder of the lien an agreement satistactory to Lender subordinating the lien to this Secunty Instrument It Lenaer
detarmines that any part of the Property 18 subject 1o a ian which may attain pnonty cver this Security Instrument, Lender may give
Borrowar a notice identfying the lien. Borroyer shall satsty the liers or take one or more of the actions set forth above withwn 10 days of
the qiving of nofice.

5, Mazard or Property insurence. Borrower shail keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the tarmn “extended coverage” and any other hazards, inciuding floods or ficoding
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires The
nsurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be unreasonabiy
withheld. |f Borrower falls to maintain coverage described above, Lender may. at Lender's option, obtain coverage to protect Lenders
rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be accepiable to Lender and shall inciude a standard mortgage clause Lender ahall
have the right to hold the policies and renewals. i Lender requires, Borrower shall promplly give to Lender all recapts of pad
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carmner and Lender [ender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair ot the Property
damaged, if the restoration or repair 18 economically feasible and Lender's sacunty 18 not lesgened. H the restoraton or rapair 15 nol
economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whether or not then due with any excass paid to Borrower. |f Borrower abandons the Property, or doas not
answer within 30 days a notice from Lender that the insurance carier has offared to settie a claim, then Lender may coliect the
nsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by ths Secunty
Instrument. whather or not then due. The 30-day patiod will begin whan the notice is given.

Uniess Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It under paragraph 21 the
Properly is acquired by Lander, Borrower's right {0 any insurance policies and proceeds resulting from damage tc the Property pnor to
the acquisition shall pass to Lender 1o the axtent of the sums sacured by this Security Instrument immediately pror to the acquisition

8. Occupancy, Pressrvation, Maintenance and Protsction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecubon of this
Secunty instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date ot
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreaschably withhald, or unless extenuatng
circumstances exist which are bsyond Borrower's control. Barrower shall not destroy, damage or impair the Property. allow he
Property to deteriorate, or commit waste on the Property. Borrower shall be in default f any forfeiture action or proceeding, whether
cvil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or otherwse malenally impar the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and re:nstate, as prowded In
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender's good fauth determinabon, precludes
toreiture of the Borrower's intarest in the Froperty or other matarial impairment of the lien created by this Secunty Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or
inaccurate information or statements to Lender {or talled 1o provide Lender with any matenal informanon) In connection with the foan
evidenced by the Note, including, but not limited to, rapresentations concerning Borrower's occupancy of the Property as a principal
res,dance. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. | Borrowear acquires
fa title to the Property, the [easehold and the fee titte shall not merge unless Lender agrees to the merger In wrting
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7. Protection of Lender's Rights In the Praperty. If Bomower faile to perform the covenants and agreements contained in ths
Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Property (such as & prooeeding n
bankruptcy, probate, for condemnation or forfefture or o enforce laws o reguiations), then and pay "
nacaasargtuprnttctmuvniuunfmoPmpartynndL&ndor'nﬂghuinuuPrm. Lendar's actions may paYing any sums secured
by & lien which has priority over this Security insWument, appeasing in paying reasonable altomeys’ fees and entaring on the
Property to make repairs. Although Lender may take mction under this paragraph 7, Lendsr doss not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additonal debt of Borrower sacured by this
instrument. Uniess Bomower and Lender agres to other terms of payment, these amourts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage insurance, |f Lender required morigage insurance as a condition of making the ioan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in sffect if, for any reason, the morngage
insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required 10 obtain coverage
substantially equivaient to the mortgags insurance previcusly in sffect, at & cost substantially aquivaient to the cost o Borrower of the
mortgage Insurance previously In effect, from an awmate morngage jnsurer approved by Lender. If substantisly squivalent morgage
insurance caverage is hot available, Borrower shall pay to Lender each month a sum equal 10 Onetweith of the yeary morigege
insurance premium being paid by Borrower when the insurance coverage lapsed or cossad 10 be in aflect. Lencer wil accept. use and
retain these payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no longer be raquired, at the option of
Lender, it mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomas available and is obtained. Borrower shall pay the premiums required to maintain mortgaga insurance In effect. of
to provide a loss reserve, until the requirement for morigage Insurance ends in accordance with any wrilten agresment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bomower
notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connaction with #ny condemnaton
or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hareby assigned and shall be paid 10 Lender.

In the avent of & total taking of tha Property, the proceeds shall be applied to the sums sacurad by this Secunty Instrumant, whather
or not then due, with any excess paid to Bormower. In the event of a partial taking of the Property in which the fair market valus of the
Property immadiately bafore the taking Is equal to or greater than the amount of the sums secured by this Secunty Instrumant immeduately
before the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced
by the amount of the proceeds multiplied Dy the following fracton: (a) the total amount of the sums secured immediately before the taking.
divided by (b} the fair market value of the Property immediately before the taking. Any baiance shall be paid to Borrower. In the event o a
partial taking of the Froperty in which the fair market value of the Property immaediately betore the taking is less than the amount of the
sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unisss applicable law othermse
provides, the proceeds shall be applisd to the sums sacured by this Security instrument whether of not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice By Lender to Borower that the condemnor offers to make an award or
sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s authonzed o
collect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums secured by this Secunty
Instrument, whether or not then due.

Unless Lender and Sorrower otherwise agras in writing, any application of proceeds to principal shall not axtend Or postpone the due
date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Helsased: Forbearance By Lender Not a Waiver. Extension of tha tme for payment of modificaton of
amortization of the sums secured by this Security Instrumant granted by Lender to any SUCCeSSOT in inmerast of Borrower shall not operate
o relemse the liability of the original Borower or Bomowers sucCessors in interest. Lender shall not ba requied to commence
proceedings against any successor in interest or refuse to sxtend time for payment or otherwise modity amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Boirower's SuCCessors in interest. Any forbearance
by Lender in axercising any right or remedy shall not ba a waiver of or praclude the exercise of any night or ramaeady.

12. Succeasors and Assigns Bound; Joint and Saveral Liablility; Co-signhers. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17
Borrowers covenanis and agresments shall be joint and several. Any Borrower who co-signs this Secunty instrument but doas not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest In the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty Instrument, and (c)
agrees that Lender and any other Bomower may agree to extand, modify, forbaar or make any accommaodations with regard to the terms
of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a iaw which ssts maximum loan charges, and that
jaw is finally interpreted so that the interest or other loan charges coliectad or to be collected in connection with the loan exceed the
permitted limits, then: (&} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit. and
(b) any sums already collacted from Borrower which exceeded permitted fimits will be refunded to Borrower. Lendsr may choose 1o maxe
this refund by reducing the principal owed under the Note or by making a direct payment to Borower. It a refund reduces pnncipal. the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument ghall be given by dalivering it or by maling 1t by first
class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address of any othes
address Borrower designates by notice to Lender. Any notics to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borower. Any notice provided for in this Security Instument shall be desmed to
have been given to Borrower or Lender whan given as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be govemnad by faderal law and the law of the junsdicton (n which
tha Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confiching provision
To this end the provisions of this Security Instrument and the Note are declared 1 be saverable,

18. Borrowsi's Copy. Bomower shall be given ona conformaed copy of the Note and of this Secumnty Instrument.

17. Transfer of the Property o a Bensficlal interest in Borrowsr. |f all or any pant of the Property or any interest in it s soid or
transfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior wntten
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, tis opbon
shall not be exercised by Lendsr if exercise is prohibited by federal law aa of tha date of this Security Instrument

If Londer exercises this option, Lender ahall give Borrower notice of accelerabon. The notice shall provide a penod of not leas than J0
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Saecunty Instrument 1
Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies permitted by this Secunty
(nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. |{ Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security (nstrument discontinued at any time prior to the eardier of: (a) S deys (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or {b) entry of a judgment
anforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurrad; (b) curea any default of any other covenants or agreemants, (c} pays
all expanses incurred in snforcing this Security Instrument, including, but not limited to, raasonabla attomeys' fees. and (d) takes such
action as Laender may reasonably require to assure that the lien of this Secunty instrument, Lender's nghts in the Property and Bormower's
obligation to pay the sums secured by this Secunty Instrumant ghall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obiigations secursd hereby shall remain fully effectve as if no acceleration had occurred. However, this nght to
rainstate shall not apply in the case of acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Nots (togather with this Secunty Instrument) may
be sold one or more timas without prior notice to Borrower. A sale may result in a change in the antity (known as the “Loan Servicer”)
that coliects monthly payments due under the Note and this Security Ingstrument. There alsc may bs ona or more changes of the Loan
Servicar unrelated to a sale of the Note. |f there is & change of the Servicer, Borrower will be given written natice of the change in
accordance with paragraph 14 above and appiicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be madse. The notice will also contain any other information requined by appicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 10 do, anything -ﬂwﬁnﬁ the Property thal m
in violation of any Environmental Law. The preceding two sentencas shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriata to normal residential usas and to maintenance
of the Property. *-

Borrower shall promptly give Lender written nofice ot any invesligation, claim, demand, lawsuit or other action by any govemmantal
or requlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower leamns, or is notified by any govemmental or reguiatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Boower shall promptly take all necessary ramedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerossne, other lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos or formaidehyde, and radicactive materials. As used in thia paragraph 20,
"Environmenta! Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
anvironmeantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows.

21. Acceleration: Remaedies. Lender shall give notice to Borrower prior to accelerstion foliowing Borrowsr's breach of any
covenant or agresment In this Security instrument (but not prier to acceleration under paragraph 17 uniess dpplicable law
provides otherwise). The notice shall spacity: (a) the default; (b} the action required to cure the default; {c) a date, not lesa
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that tailure to cure the
default on or bafore the date speciiled in the notice mey resuit in acceleration of the sums sscured by this Security nstrument
and sale of the Property. The notice shall further Inform Borrower of the right to reinsiate after scoslaration and the right to
bring a court action o assert the non-existence of a default or any other defense of Borrower to acceleration and salp. H the
default Is not cured on or bafore the date specified In the notice, Lender, at its option, may require Immediste payment (n full of
all sums secured by this Security Instrument without further demand snd may invoke the power of sais and any other
remedies permitted by applicable law. Lender shall be entitied to collect all sxpenses incurred In pursing the remedies
provided in this paragraph 21, Including, but not limied to, reasonable sttorneys’ fees and coste of titlhe evidenca.

# Lender Invokes the powsr of sale, Lander shall give s copy of a notice to Borrower in the manner provided In paragraph
14. Lender shall publish the notice of sale once a wesk for threas consscutive weeks in & newspaper published In SHELBY

County, Alabama, and thersupon shall sell the Property to the highest bidder at public suction at the front
door of the County Courthouse of this County.. Lendsr shail deliver to the purchaser Lander's desd conveying the Property.
Lender or Its designes may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the fallowing order: {(a) to all expenses of the sale, including, but not Wmited to, reasonable attormey's lees;
(b) to all sums secured by this Security Instrument; and (c) any sxcess to the person or persons lagally entitied 0 IL

22, Releass. Upon payment of all sums secured by this Secunty Instrument, Lender shall releass this Security Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services renderad and the charging of the fee is parmitted under applicable law.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy and dower n
the Property.

24. Riders to this Sacurity Instrumant. [f one or more riders are executed by Borrower and recorded together with this Secunty
Instrument, the covenants and agreements of aach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as it the ricer(s) were a part of this Security instrument.

[Check applicable box(es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Developmant Rider Biweeakly Paymeant Rider
Balloon Rider Hate Improvement Rider Sacond Home Rider
VA Rider Othar(s) [apectty]

X Spacllﬁrnvi sion Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty instrument and (n any
rider(s} executed by Borrower and recorded with it.

& P ol e oy H_ ) £y - o
;b '

FRANK ALAN GRIPFIN Boitower SUSAN GRIFFIN Bosrower
=, __j "M Kéﬁ" y Gea) ™ . {Seal)
BOrrowet Bt owes
Winesses Winesses
STATE OF ALABAMA, County 8! SHELBY
Onthis 137TH day of  DECEMBER . 1995 L the undersigned authority

, @ Notary Public in and for said county and in said state, hereby certfy that
FRANK ALAN GRIFFIN AND WIFE, BSUSBAN GRIFFIN

, whose name(s} are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey axacuted the same voluntarily and as their actonthe day the same bears date

Given under my hand and seal of office this 13TH day of DECEMBE k , 1996

iasion Expires: oz - M}% — _
My Commigsion Exp 9 (3 - /9/:: = Rty Public
Y

This instrumeant waaég!rqapamd
R. ANDREM FER

MACNOLIA FEDERAL BANK FCR BAVINGS
LOAN CLOSING DEPARTMENT

P.O. BOX 1458

HATTIESBURG, M8 39403
PHONE NO. : isn1 E54-2070

BOC)9BE-2462

MLC 200 {1283} ALABAMA.FNMA/FHLMC-SF Mortgage - 5/81 Page 4 of 4

APP#H : 61129142
LOAN #: 9810109574

= T (O S T T e ek R Y s T e T T S



BEGIN AT THE NORTHRAST CORNER OF SECTION 33, TOWNSHIP 20 SOUTH,
3 WBEST, SHELBY COUNTY, ALABAMA; THENCE SOUTH 16 DEGREEEB 39 MI

EXHIBIT "A"

RANGE

WEST 1250.00 FEET TO THR POINT OF BEGINNING; THERNCR RIGHT 72
54 MINUTES IN A WESTERLY DIRECTION 210.00 FERT (POINT A); THENCE
LEPT 90 DEGRBES 00 MINUTES IN A BOUTHERLY DIRECTION 210.00 FEET;
THENCE LEFT $0 DBGREES 00 MINUTES IN AN EASTERLY DIRECTION 210.00
FEET; THENCE LESFT 50 DEGREES 00 MINUTES IN A NORTHERLY DIRECTION:
210.00 FEET TO THE POINT OF BEGINNING. ALSO A 30.00 FOOT DRIVEWAY
“EASEMENT BEING 15.00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTBRLINE: BEGIN AT POINT A; THENCE NORTH 90 DEGRERZS BAST FOR 96.9
CENTERLINE HRRRIN DESCRIBED;

FEET TO THE POINT OF BRGINNING COF THE

THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE

NORTH
NORTH
NCRTH
NORTH
NORTH
NORTH
NCORTH
NORTH
NORTH
SOUTH
SOUTH
SOUTH
SOUTH
S8OUTH
NORTH

MORE OR LBES
POINT BEING THE
EASEMENT HEREIN

il
44
25
8
07
04
19
6l
84
68
43
a7
34
o4
20
TO

DEGREES
DEGREES
DEGREES
DEGRERES
DEGREES
DEGREES
DBGREES
DEGRERS
DEGREES
DEGREES
DEGREBS
DEGREES
DBGREBS
DEGREES
DEGREES

23
06
52
43
04
095
56
ié
18
12
19
13
28
04
o0

MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTES
MINUTRS
MINUTES
MINUTES

36
35
49
01
09
27
57
34
13
27
49
57
28
49
00

SECONDS
SECONDS
SECONDSE
SECONDS
SECONDS
SECONDS
SECONDS
SECONDS
SECONDS
SECONDS
SBCONDS
SBCONDS
SECONDS
SECONDS
SBCONDS

WEST
NEST
WEST
WEST
WEST
WEBST
WEBST
WEST
WEST
MEST
WEST
WEST
WEST
WEST
WEST

FOR
FOR
FOR
FOR
FOR
FOR
FOR
FOR
FOR
POR
FOR
FOR
FOR
FOR
PFOR

THE BAST EDGE OF SHELBY COUNTY HIGHWAY
END OF THE CENTEBRLINE OF THE 30 FOOT DRIVEHWAY
DESCRIBED, LESS AND EXCEPT ANY PORTION OF SAID

39.80
65 .08
42.2%
79 .25

FRET ;
FEET:
FEET;
FRET ;

177 .95 FERT;

94
38
46

.41
.89
.60
47.76
47 .41
45 .38
87.36
41.5%6
22.31
20.00
NO.

17,

FEET;
FEET :
FRET:;

FEET; ¢

FEBT;
FEBT,;
PEET;
PEBET;
FEET;
FEET
SAID

EASEMENT WHICH LIES WITHIN THE COUNTY RIGHT OF WAY.
SITUATED IN SHELBY COUNTY, ALABAMA.

THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED
DECEMBER 13, 1996 IN THE AMOUNT OF % 32,000.00

5 IDENTIFIEDS THEREWITH BY THE FOLLOWING SIG

ﬁ% L
.I"""L'-'

NATURE(S).
o o)

Ly
FRANK ALAN GRIFFIN SUSAN GRIFFIN !
ARED ! . FERGQUSON
;EEIEDLIA F‘EDEERAL MOR AAVINGS
LOAN CLOBING DEP
PHSE mﬁ %"?énl !E“:En!%m' ("hsumaasa‘su-:’:uz
PHONE NO.: - APD# ; 61129142
PAGE 1 OF 1 LOAN #: 9810109574
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SPECIAL PROVISION RIDER 10k"i: 3iidiasds

This Special Provision Rider is made this 13TH day of DECEMBER, 1996 and is ncorporsted o and shall
be deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed (the "Security Instrument”) of even daie harewrth
given by the undersigned (herein “Borrower”) to securs Borrower's Note, of the same dade, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein “Lender’) and covering the property described in the Security Instrument and iocaied at |

6189 HWY 17, HELENA, AL 80

(Froperty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agresments mads in the Security Instrument,’ Borrower and Lender
furthar nmnam and agrea as follows:

A In addition to the aforesald indebtadness and any and all extensions or renewais of the same or any part thereof, this Secunty
Instrument does secure any and all other debts, obiligations, or lisbiities, direct or contingent, of any one of more of the Borrowers
hereln owed to the Lender whether now or hereafier arising at any time befors cancellation of record of this Security
instrument, and whether the same be by Note, open account, overdrat, aseignment, sndorsement, guaranty, pledge
or otherwise, inciuding any and all advances made by the Lender and this Security instrument is a continuing security by way of
lian on tha property hersby conveyed for any other indebtedness that the Borrower may owe the Lender. At the tme of the
exscution of this Rider, Borrower may not owe Lender any other indebtedness of any kind. However, in the future, other debts,
obligations, or liabiliies, direct or contingent, might be owed to the Lender. It is expresas intention of the Lsnder and the Bomrowe:
that this paragraph shall specificaily cover any such future indabtsdness and failure to pay additional recording fees at this hme
should not be construed as a rejection of the inention of the parties.

B. If the indebtetness secured hersby is now or hersafter further secured by Security Agreements, Financing Statements, chaftel
mortgages or deeds of trust, morigages, security deeds, pledges, contracts of guaranty, assignments of leases. financial
agresments, of other securities. Lender may at its option, exhaust any one or more of said securites ‘and the secunty
hereunder, sither concurrently or independently, and in such order as it may determine. and no delay by Lender or Trustee :n
axercising any right or remedy hereunder, or otherwise afforded by law, shall operats as a walver thersof Or preciude the
exercise thereof during the continuance of any default hereunder, and Lender may probate or fie proof of its clam with any coun
without waiving its rights under this Security (ngtrument or being deemed to have electad its remedy.

C. The Borower agrees that this Security Instrument may be cancelled by separate insttument of writing and that thid Secunty
Instrument is a renewal and sxtension of 8ll previous Deeds of Trust, Mortgages or Security Deeds executed by the Borrower to
the Lender covering all ot part of the property herein described; and also is a renawal and sxtension of all previous Secunty
instruments executed by any other Borrower to the Lender and the indebtedneas sscured thereby having been assumad by the
Borrowaer is the same as if sald Security instrurment was spaciically described herein.

D. Notwithstanding the provisions of Paragraph 2 of the Security instrument, any waiver by Lender of the required depourts may be
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be cbligated o disburse said deposits unt)
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instument, the
insurance proceeds or any part thereof may be applied by the Lender at its option sither to the reduction of the indebtednass or
the restoration or repair of the property.

in the event of foreciosura of this Security Instrument or Other transfer of tite 1o the Property that extinguishes the indebiedneds.
all right, tle and interest of Borrower in and to insurance policies in force shall pass to the purchaser .

E.  Without affecting the liability of Borrower or any other person (except any person expressly relsased in writng) for payment of
any indebtednass secured hereby or for performance of any obligation contained hersin, and without affectng the nghts ot
Lender with respect to any security not expressly released in writing, Lender may, at any time and from tme to tme, erther before
or after the maturity of said Note, and without notice or consent; (1) Release any parson iiable for paymaent of all or any part of
the indebtedneas or for performanee of any obligation; (2) Make any agresment extending the time or otharwise aftenng the
terms of payment of ail or any part of the indebtedness or modifying or walving any obligation, or subordinating, modifying or
otherwise dealing with the lien or charge herect. (3) Exercise or refrain from exercising or waive any right Lender may have, {4)
Accept additonal security of any kind; (5) Feleass or otherwise deal with any property. real or personal. secunng the
indebtedness, including all or sny part of the property herein describad.

F.  Inthe avant of transfer of properties under Paragraph 17 of the Security Instrument, whether the onginal Borrower i réleased of
not released from liabifity, in every case, the Lender may charge a transfer foo and any such action on the parn of the Lender
shall not In any manner ba construed as releasing any person from liability for the paymant of the indebtedness hefsby secured
from such obligation unlass such release be in writing and agreed to by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s) warant the e to
the real and personal property hareby conveyed and agree to defend said ttle and save Lender harmiess from all costs,
axpensos and legal fees relating to the same.

H.  The Lender is hersby subrogated 1o the rights of all deeds of trust, mortgages, security deads, lienholders and owners paxd off by
the proceeds of the loan hereby secured and to the extent allowed by law shall be entited to all warranties, expressed or implied.
in favor of Borrower. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure o,
the respsctive heirs, exacutors, administrators, successors and/or assigns of the parties hereto. Wherever used, the singular
numbar shall include the piural, the pliural the singular, and the use of any gender shall be applicable to all genders.

1. This Security Instrument is executed in accordance with, and is govemed by the provisions of, the Home Dwners’ Loan ALt of
1833, and amendmaents thereto, and insofar as applicable, the ruies and regulations of the Cffice of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereof.

J.  Each maker and sndorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas. Flonda,
Georgia, Louisiana, Mississippi, and Tennesses as applicable.

K Bomrower and Lender, in additon to the covenants and agresmaniz made in the Secunty instrument, further covenant and agree
as follows.

1. Use of Property; Compliance with Law. Borrower shall not seek, agree to of make a change in the use of the property
or zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply with all laws.
ordinances, regulations and requirements of any govemmental body applicable to the property.

2.  Assignment of Leases. Upon Lender's request, Bormower shall assign to Lender all leases of the property and all secunty
deposits made in connection with leases of the property. Upon the assignment, Lender shali have the right to modity.
extend or terminate the existing laases and to execute new leases, in Lender's sole discretion. As used In this paragraph,
the word "ease” shall mean “sublease” if the Security Instrument is on a lsasahoid.

3.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
property. Bomrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach
tenant of the Property to pay the rents o Lender's agents. However, prior 1o Lender's notica to Borower ot Borrowar's
breach of any covenant of agreement in the Security Instrument, Borower shall collect and receive all rents and revenues
of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
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assignment and not an assignment for additonal security only. |f Lender gives notice of braach to Borower, (i) sl rents
received by Borrower shall ba held by Borrower as trustee for benefit of Lender only, 10 be appied 0 the sums secured
by the Security Instrument; (i} Lender shall be entiied to collect and recsive ail of the rents of the property. and (i) each
tenant of the Property shail pay all rents due and unpaid to Lender or Lendir's agent written demand 1o the tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform act that would prevent
{_ander from exercising e rights under this paragraph. o

Lander shall not be required to enter upon, take control of or maintain ths Proparty before of after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do s¢ at any time there is & brarch. Any application
ot yants shall not cure or waiva any default or invalidate any other right or remady of Lender. This assignment of rents of
the Property shall terminate whan the debt secured by the Security Instrumient is padd in ull.

4. Annusl Statement of Account. Lender may in its sole discretion, from time to time, provide Borrower with an annual
statement and accounting of all transactions and charges In conjunction with the Bomower’s Note. This statement and
accounting will describe the appiication of all payments to principal, interest and eacrow, and disclose all fees charged
and any escrow transactions. The annual statement and accounting will also reconciie beginning and anding prncipal
and sscrow bajances and reflect the cumrent interest rate. A sepamate annual staternent will disclose the calculation of
any adjustable interest rats changes at the ime any rate changes apply. The Bomowsr agrees to read the annuat
statements and accounting and immediately notify Lender of any discrepancies or of any calculaton which Borrower
baliavas 1o be incorrect.

It is agraed that the Borrower shall have gng yea[ from the date of recelipt of the annual statement and/or accounting to
notify the Lender of any errors or exceptions in faes charged, or the appiication of paymenta inciuding any calculaton
required of any adjusiable interest rate ussad for the statement period.

L

Uniess the Lander is notified of any emors or exceptions within one year from date of receipt of the stalement and
accounting or the adjustable interest rate calculation, then Borowsr agrees that the unpaid principal and esciow
balances presentsd in the statement and accounting shall be deemed to be comect and the Borrower agrees that all
further requirements for any and all corrections, including interest rate calcuiations, shail ba forever barred and waived

The Borrower further acknowledges that monthly payments originally determinad or from time to tme modified! may not
tully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of paymants have been concluded.

5, Loan Charges. The Lendsr may require an ascrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for holding and applying the Funds, annuaily analyzing the sscrow account, or verfying the Escrow
items, uniess Lender pays Bomowsr interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-ime charge for an independent real estate iax reporing service
used by Lender in connection with this ioan, uniess applicable law provides otherwise. Unless an agreement 13 made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interaat or gaminga on the
Funds. Borrower and Lendar may agree in writing, however, that interest shali be paid on the Funds.

The Lender may aiso collect reasonable tees for apecial loan services to include but not kmrted 1o recording, copies of
documents, assumptions, modifications, partial releases, fax transmission services or any other fees or charges permitted
by the Governmaent-sponsored agencies, FHA, VA, FNMA or FHLMC.

If a law, which applies to this loan and which sets maximum loan charges, 1s finally interpreted 50 that the mterest or
other loan charges collected or to be collected in connection with this loan exceed the perrmittad imns, then: () any such
joan charge shall be reduced by the amount necessary to reduce the charge to the permitted kmit; and {1} any sums
aiready collected from Borrower which excesded permitted limits will be refunded to the Borrower. The Lender may
choose to make this refund by reducing the principal Borrower owes under Borrower's Note or by making a direct
payment to Borrower. If a refund reduces principat, the reductions will be treated as a partial prepayment

6. Construction Agresment. The Borrower further agrees that if the loan is for the purpose of repairs or construction and
there is a Construction Agreement entered into by the Borrower and the Lender concerning the real property hereinabove
described, then it is hereby incorporated in this Security Instrument for all purposes ana default ot any of the terms and
conditions contained therein shall be a dafault in the Security instrument,

It is further understood and agreed by and between the parties that in the event the Note and Secunty Instrument refemed to
herein are sold end assigned esither to Federal National Mortgage Association (FNMA) or Federal Home Loan Mortgage
Corporation (FHLMC), then this Special Provision Rider shall not be in sflect when owned by FNMA of FHLMC, however.
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in 1ull force and effect to the beneft of
Lender and its assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider at its sole electon
At all times when this Rider shall ba in sffect the provision hereof shall control over those of tha Secunty Instrument. Time s of
the essence to this loan contract.

This Security Instrument i second and subject to a prior Secunty Instrument 10

5% ';E‘:: CABTLE MORTGAGE CORPORATION
= o % dated
HJE" ‘; U‘* APRIL 2, 1994 _and recorded in Bool/Liber/Real/instrument Numbar
;% EI %‘:ﬂt Page/Folio in the records o SHELBY County/Pansh
r E; E" ALABAMA - and it is further understood and agreed by and between the partes hereto that any

default or failure of the Borrowser herein to comply with all the terms and conditions of the said first Secunty Instrument shall be
and ara default under the terms and conditions of this Security Instrument. Upon such default or failure or any other failure or
default herein, the holder may declare the indebtadness hereby securad at once due and payable and may foreclose
immediataly or may exercise any other right hereunder, or take any other proper action as by law provided.

)

WI{TNESS the hand(s) and saal[s)ifthe undersigned.

o~ (Seal)

=

/%' MLM- (Seal) *

rRANK ALAN GRIFFIN -Borraower SUSAN ORIFPIN Boriovwar
. (Seal) W (Seal)
-Barrower -Borrowe:

PREPARED BY: Eﬁ REW FEEGUBCIH LOAN ClOS8ING DEPARTMENT
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