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34 Compass Bank
T FUTURE ADVANCE MORTGAGE,

b ASSIGNMENT OF RENTS AND LEASES
| AND SECURITY AGREEMENT

'STATE GF ALABAMA .
- e 1996~ 4841
'COUNTYOF __ghelby LB/ W CERTIFIED
-fifH_!s IHDENTU'HE (hereln this "Mortgage®} made thi: _zg_;wa.f& .‘%u_____"“’__e}'______, 1&3.6_. batween

Ii -_& lﬂn,,"L__EWGGd C]'HEE:[E HGH.EH 2 I——-—n—-___lnc - a ———-E—wg-g-'}—.—_______
(herglnatter called the “Borrower,” whather one of morel, Mortgs(3I WO COMPASS BANK = =

(hereinaftar.called "Bank®), Mortgagee.

THIS MORTGAGE IS FILED AS AND SHALL CONSTITUTE A FXTURE FILING IN ACCORDANCE WITH THE'PROVISIONS
 OF SECTION 7-8-402(6} OF THE CODE OF ALABAMA.

wet? {1 THIS MORTGAGE 1S A “CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION
R 7-9-313(11C) OF THE CODE OF ALABAMA AND SECURES, AMONG CTHER
. OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN

IMPROVEMENT ON LAND,

Inst ¢ 199640445

WITNESSETH:

_.ﬁHEHEﬂfS'., Borrower 18 justly Indebted to Bank on » loan {the "Loan®) In the princips! sum of
Two Hundred Seventz-ﬂne Thm._g_s_and__’l‘wn Hundredmn No 100 DOLLARS (¢ 271,200,00 Y

n}_ $0 much ;'ss may from time to time be disbursed thereunder, as svidenced by a promissory nots dated

‘ December 20 19_ 96 paysbie to Bank with interast thereon (the "Nots™) a3 follows:
ook ¥ O . on ! s OF SUCH 8a7liar maturity dats as provided inthe
sagloable . Note or as provided In any Loan Document as defined below:

If not checked above, then on demand or s otherwlse provided In the Nots; snd

WHEREAS, Borrower may hereafter become indebted to Bank or o 2 subsequent holder of this Mortgage on loans or
otherwise {the Bank and any subsequent holder of this Mortgage being refesred to hereln o “Lender®); and ¢ . s
WHEREAS, the parties desire to securs the principal amount of ths Note with interest, and all renewals, extensions and
modlfications thereof, and all refinancings of any part of the Note snd sny and all othar additional Indsbiedness of Bomower
‘to-Lender, now existing onhereatter arising, whather jolnt or saveral, dus or to becoms dus, sbacluts or contingent, divect
orindirect, liguidated or unliquidated, and any ranewals, extenslons, modifications snd reflnancings thersof, snd whether
ingurrad of giyeh as maker, endorser, guarantor or otherwliss, snd whather the same be svidenced by nots, opsn sccount,
assignment; ‘endorsement, Quaranty, pledge or otharwise (hersin *Other indebtedness*], .

NOW, THEREFORE, the Borrower, in consideration of Lender's making the Loan, and 1o securs the prompt payment of
same, with the interest thereon, and sny extsnsions, ranewals, modlficstions and refinancings of sama, and any charges
hérein incurred by Lander on account of Borrower, Including but not limited to attorneys’ fees, and any and all Other
Indebtednass as set forth above, and further to secure the psrformance of the covenants, conditons and sgreaments
hi;ainaittr got torth and set forth In the Note and set forth in 8ll other documaents svidencing, secwing or executad n

' connection with the Loan (this Mortgage, the Note and such other documents ars sometimss refarred to harein as the "Losn
Documents®}; and as may be set forth in instruments svidencing or securing Other indebtedness (the "Other indebtedness
Ingtrumoents®) has bargainad and sold and does hersby grant, bergsin, sell, slien and Gonvey unto the Lender, its successors
and assigns, the following described land, real sstate, sstates, bulldings, improvaments, fucturss, furnitre, and parsonal
property {which together with any additional such proparty in the possession of the Lender or heresfter scquirsd by the
Borrower and subject to the fien of this Mortgage, or intended to be 30, as the same may be constituted from time to time
i:'-purqlmiter_._:umlﬂmu refarred to as the "Mortgaged Property®} to-wit; ‘

. (s} - All that tract or parce! or parcels of land and estates particulsrly described on Exhibit A sttachad heresto
"-, and made a part hereof (the *Land*};

T {b} All buildings, structures, and improvements of svery nsturs whatsosver now or hareafter situsted on the

: ~ Land, and all fixtures, fittings, buliding materlals, machinery, squipment, tumitwre and fumishings and

+ ' parsonal property of svery nature whatsosver now or hereafter owned by the Borrower snd used or

« intended to bs used in connection with or with the operation of sald proparty, bulidings, structurss or

*  other improvements, Including all extensions, ddditions, improvements, betterments, renewals,

- THIS INSTRUMENT Dawn Ragco ,
- PREPARED BY: Courtney Mason & Asgoclates, P.C.
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wuhstiuitions, repiacements and scoessions 1o any of e forepeing, whether sush fhetues, g
hﬂdmmhlmmﬂm.ﬁw«mfwdm.fmﬂim“mmm“ .

on or adjacent to the Land or not, and whether In $OrE9e of otharwies, and wharesoever the feme misy -
be foosted ithe “Improvements”); T S

" {e) MmMWu.mlndmmctmmuthﬂwﬁd._
whether nowy owned or existing o hereafter crented, aoquired or arising, Inciuding withowt mitation, of
MMWIMM.mmem'M.'

ﬂmm.mummmw-lmmww
“retating 1o the construction of Improvemaents on, or the operation, mansgemant and sule of sl or sny part -
of the Lend and Improvements;

{d) Tnmmmlnmu.Mmdw.wmofhrﬂ.mm.mmﬂ.m.mm.;
mmmmmmmmwnm.mmmm.m
Jnterests, priviieges, Toerties, tenements, hereditamants, and SPPLTTENENCES whtsoaver, in sy way
belonging, selating or appertaining te anty of the property herelnsbave destribed, or which hereafter shall-
In eny way belong, relste of ba appuptenant thareto, whethar now owned or hersafter aoquired by the:
mﬂuwwmmwmmmmmw. |
ﬂdﬁmmmmm.mdaknwmmwnllw.uwﬂl‘;-
83 In squity, of the Borrower of, in and to the same, including but not mited to: - -

43 nmmmm.mwmmdmmwmmmm-
mwmmmﬂmw-rhau:mmnﬁumuWHM‘

o Anmmmmlqldmgumdmﬂammmmﬂm#mw
ummmmtwﬂuumﬁmundﬂmvm«mm-
therso! undet e powwr of eminemt domaln, ot 1or, any demags (whether coused dy
muu'nnrmm'lwmmmdlmwmmnwmw.muw
ﬂwlmm.m:dhummrdiwmﬂuofw|mm. Lender
humhwwnnbm&mhﬂumﬂwwummm
valid sogquittanees for, and sppeal from, any such judgments of awsrds. Lender may
spoly ak suoh sums or aay part thereof 30 recelved, after the payment of all its

Mmlnlw{mm:mﬂmmmmm

SPINeses,
humhmﬁmunmﬂ.uhnmmmmmwmw
o reseived may be released; :

{s) MMNMM:MIﬂmmmwnfﬂurmmmmmswm-
described In {a), (). 1o} or id) sbove, lncluding, but not Emited to, sl insurancs, contract and tort
proceeds and clsima, and including ail inventory, sccounts, chattel paper, documents, instruments,
WMMMMMMMMMuMWMmM_onwﬂN
foregoing Iteme or types of proparty desoribed in {a), (b}, (o} or (d) sbove. . o

10 HAVE AND TO HOLD the Mortgeged Property and afl perts thersof unto tha Lender, its successors and assigns forever,
nubsmhowm.ammwmmm | _
PROVIDED, HOWEVIER, that these presens are upon the condition that, (i} H the Borrower shall hily pay of cause to be’
fully nummmmmwmmmmmwmﬂma the Losn and the Nots, and sny gxtensions;
ranewals, modifications and refinencings of ssme, at the times and In the manner stipulsted therein and hersin, sl without'
any deduction or oredit for taxes or other similar charges paid by the Borrower, and shall pay ol charges incurred herein
by Lender on soocount of Borrower, Including, but not Hmited to, sttomeys’ fees, and ghatl pay any and ak Othet -
Indebtadnass, end shell keep, perform and cbserve &l and singuisr the covenants, conditions and sgreaments in this
Maortgsage, In the Nots, In the other Loan Documents, and in tha Other Indebtedness Instruments axprassed 1o be kept,
performed, and observesd by or on the part of the Borrower, afl withowt fraud or delsy, and (i} the Lender shall have no
{urther commitmant of sgreement to mske advances, incur obilgations or give velus under tha Loan, the Note, any othes
Loan Document or any Other indebtedness Instrument finsiuding without Bmitation sdvances, obligations or value relatind
ra future sdvances, opan-end, revolving of other ines of cradlt or letters of creditl, then this Mortgsge, and oft the
propertiss, interests and rights hereby granted, bargained, sold and conveyed shall casss, terminate and be void, but shat
otherwise ramain in full foroe snd stiect. . .

AND the Bosrowsr furthee reprasents, warrants, covenants and sgrees with the Lender as follows:

ARTICLE |
GENERAL

1.01 Performence of Mortgegs, Note and Loan Documents. The Borrowar shall perform, observe and comply with sl

orovisions hereat, of the Nots, of the ather Loan Dosuments, snd of the Other indebtedness instruments, end shall duly

and punctustly pay to the Lender the sum of money expressed in tha Nots, with interest thareon, and all other sums.
ruqmrdwnpddwﬂnmwupummﬂu provisions of this Mortgage, of the Note, of the othet Loan Documents,

and of the Other indebtedness instrumants, all without any deductions or credit for taxes or other similsr charges paid by .
the Bomowe. - .

1.02 Warranty of Tide. Borrower hareby warrents that It is lawiully seized of an Indefessible estate In fee ﬂmpie in the
land and real property hersby mongaged, of is lawiully seized of such other estate or interest as is describad on Exhibit
A hersto, and has good and abeoiute ttle to ol existing personsi property heraby grantsd as security, and hes good right.

full power and lawful suthority to sali, convey, morngags and grant a sacurity interest in tha same In the mannet and fortn
aforessid; that the sama is free and uim of a!l grants, reservations, security h'ltm. Hens, charges, and rmmbnngu
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whatsosver, including, 83 to the personal property and fixtuess, conditions! sslss contrants, chathll OGS,
agreements, financing ststements, and anything of a similar nature, and that Socrower shall and will wenant
defénd the titlé thereto and tha quiet use and wwmtﬂmmmﬂuw.lﬁmﬂmwm
lawfi! claims.of il persons whomsoever.

1,03 .Future Advances, Revolving snd Opsn-End Loans, and Other Debts. Rt |8 exprassly understeod that this Mortgage
isinfentied to ahd doss secure not only the Losn, but also future advances and sny end sl Other indelxtedness, cbligetions
and:lisbilitles, direct or contingent, of the Borrgwer 10 the Lendar, whather now sxisting or harseftir acising, and any snd
all Wom,mwnu, modifications and refinancings of sama, or any part thereod, sxisting st ey tine before actual
cincaliation of this Instrument on the probate records of the eounty of sounties where the Morgaged Preperty Is located,
and whathar ths same be svidanced by nota, opan scoount, assignmaent, endorsamant, gusranty, pladge or otherwise. The
Loah and the Othar indebtadnass may, it provided In the applicable 10an instruments, provide for revolving or cpen-end
" loans and advances, all of which shall be secured by this Mortgage.

1.08 Monthly Tax Deposit. If required by Lander, wmummmmmmﬂmmm $Fakl
of the yearly taxes on tha Mortgsged Proparty, as sstimated by Lander, in sddition 10 sach regutar instaliment of ptincipal
and Interest. Such sums shall not draw Interest and shall not be, not be desmad to ba, trust funda, bt may be commingled
wlithi.the genaral tunds of Lender. Mwu:nrmmmwummﬂmuﬂm“vﬁmw
10 pay such taxss whan due. Such sums may be applisd wmmuummunmmm
in ahy mannar selected by Lander If an Event of Defauit shall cccur under this Mostgage or under the Nots, any of the other
Losn Dotumenits,. of any of the Other Indebtedness Instrumants, but, unless otheswise apresd by the Lender ln writing,
no-application 0f tax deposits 10 the Note, to Othar indebtsdness, of 10 other obligetions ssoured hereby, shell delay,
raduce, slter or otharwise affect any regulsrly schedulsd paymaent with respect to the Loan, the Othar Indebtadness, or
any: such othet abligstions.

:

|

1.05- Other Taxes, Utlities and Usns.

e {a) Thnaurmwushallpwprnmptlv.whunnnduduc.uﬁ.ﬂmﬁ.wlluiﬁtmﬂruww
L molpuinrtmpwmlntufsﬂuxu.mmm.mmmmmmm
pmﬁu.muﬂnwumuwu.mwummwmm
T ,_'uummdnrtnboimpond,hvhdmummnnrmmmwmpm\'uwm
R e tharsof or Upon the revenuas, rents, isauss’and profits of the Mortgeged Property or arising In respect of
- ,thonnnuparnw.uuurpouuulnnﬂwui.mwmﬂakmmte!ﬂu“hﬂuwm*-
-loﬂmmanlnvuiﬂunmﬂnrwm:.hptwhlonmhmmldthm 1.04 of this Artiole [}, or ahwy

MawMHmw,wamlﬂmwmwﬁuwaHﬂmﬁ

 ‘; ) . The Borrower promptly shal pay and shall not suffer any mechenic’s, laborer’s, Statutory of other lan to

e} - .In.ﬂuwmniﬂupomqlofnnvmfodmmmumwumhw.m.nhu
. L mﬁm-mmmﬂnﬁumm.hwmmwmmthm
s hwmmmmﬁmﬁmaguwmmwwwmmdmtm
. .ﬂmnmmummwymumwmmmnmwm.wummum

B suuhaddlﬂondmu;nrﬂamuwuhwmudMpavluuhhmwlwmmmh
: mmdvlﬂmodbvnnhhw,ﬁdﬂ.mﬂmmﬂnﬂhwﬂMM_ﬂm
p '~:*mwmmannnuum-wmwmhﬁmmmumm
. . forthwith st the option of the Lander. -

.. '{a} . The Borrowsr shali procure for, daliver to, and maintaln for the bensfit of the Lander during the taerm of
. .--_mmgaimm:mmhmwmuﬂ-wmmmmw
. mmmmmmmmu-.wummwm.mmmmm

' casualtiss and contingancies a3 the Lender may raquire. The form of such
wmmmu-mpmummmﬂ.mmmnwwnuWhm
" ghall provids for coverage without colnsurance or deductidies. All policies shall contain & New York
e “standard, non-contributory mortgages andorsement making losses payable to the Lander, as mortgagss.
P . Atlultﬂftunliﬁldlvlwwwﬁphmmaﬂmmmwm
i ,\wmw«muunw-dtumm.mmmmmﬁwmm
' 'wwmﬂnmmmuflﬂlmhmmwm in the svent of the
' -ﬁlmmnlwwmmﬂnfﬂﬂlmmmaudPrmhmﬁnlwhlmdﬂh
w.mdnmmdwv,mwmmuwmumm.ummhwuuh

. -surance policies then In force shall pass 10 the purchaser or grantes.

S -} .Thtunduhtrnhvluuﬂwrlndandompowmd*ltlunpmumwmem
S ~'.mvirwnmpnndunnﬂumwlmdmpm.wmmwmlhwmwm
policy or poticies. mmmmmwhmwmumwmu
such losses directly to tha Lender instead of to the Borrowsr and Lander jointly. After deducting from
nldlmuurmprmsd:wﬂpumukmmdwwhﬂumdoﬁwmﬂmwm
. Lmdumwlpptytrumtprocuds.nthupﬁon.mwmﬂmmmm
T ~ on tha Mortgsged Property, or as § credit on sny portion of the Borrowsr’'s Indebtadnass selectsd by
. . undir.whtthorthonm-turndnrtnmlmmwim.uuﬂuwﬂmn!wmmnm“um
wholtynrlnmmwhnuudtuuplktunhhnprwmurtommw-WWhmm
mfnrlnvoﬂwpu:puundhlmnmunﬁﬂmmww.wMMnﬂmmlhnﬂw
- an:g:fmﬁufdlmﬂmuldmwmhummmkm Lender shall not ba Bable
to Borrower or otherwise responsible for any faliure to coliact any insursnce procesds dus undar the tarms
of sny policy regardiess of tha cause of such fsllure. '

§
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(el it reauired by the Lender, the Bosrower shall pay on the fiest day of each menth, (n sddition Toany reguisr
wammmwmmmmnmm.m.-ﬂ_
the monthly tax deposit providad for in Paragreph 1.04 hareotf, cna-twelith {1/12) of the yeerly gremiums -

Suoh smourt stisll De uesed

{
|
3
%

1.07 Condemnation. nmuwmﬂmwmmnmwumwmﬁm
ussd In this Mortgage shalt include sny damage or taking by. any govermnmentsl or private authorfty,
sither temporarlly or permanently, the entirs indetitedness secured hefedy
wmﬂmmmmmmpmmmumﬂmumwnmm
:ndmwurﬂdfuwmﬂonMMWhMummww.mrhw_
pmomlnlumwﬂulumnflmmmwmmmﬂmwmmm and (o sette or
olsim In sonnection therswith, AN such compensetion, swarde, demages, clsims, rights &f action and
Mwmmwmmmmwmwmmmwmmm-m-m
upmhdm:Whenmrﬂnummwnwwnm-ﬂmmmdmumﬁ
nrmmpwmmhMMnﬂ.thMHmmmdemmmmw.
and any balance of suoh moneys then remeining shelt be paid to the Borrowsr. The Borowser sgress to executs sch
‘ u!mmmmm.dimu.clﬂrnt..dgmofmwpmmnm.wumr
require. mwmmmmmhmmammmmmMummmm
domain prooseding or In the event of any threst thereof. The Lander shall be sntithed to retsin, at the sxpense of the
Borrowse, Its own Jegsl sounse! In connection with any such proceedings of theestened procaesdings. Lander.shafl be under
mubﬂgaﬂmﬂﬂnlmﬂ#ﬂ:m_oﬂmumnmdmmlmmmmurloclltyoilnyu:ondunnhtlanlwird
and may accept ny suoh award without question or further inquiry. |

1.08 Care of the Property.

H
i
:
r
5
1H

(s} TMWMWHMIMMWInﬂHMmgOdPropﬂtyhuoodoolﬁltlmmdriﬁﬂr.lndmﬁ_
net eommit or suffer sry wasts and shall not do or suffer to be done anything which witl incraase the rigk
W " of fica oc other hazerd to the Mortgaged Proparty or sny part theredf. : s

¢ [b) mumm_mmm-.m.m:m.mwmaw
ey wwmum,mmwmmmmmmmmm
A oconpent of the .mmmnammmﬁ.mfmmmmm
. Mortgegs, fumiture, squipment, tools, sppliances, machinery or sppurtensnces, subject to
TR m'lnwmﬂwbmmmwmm.ohm,Muruwiwmhth

eperstion of the Mortgaged mm.mwunﬂmhum“mﬁnndmmmlwfm

Thousend Dollars {98,000.00] fer any single trangaction, or » totsl of Twenty Thoukand Dollars

{lmm.mmmmm.ummdmﬂnmummmmﬂwuruimunnm.~ﬁuwaﬁr

ﬂummmmmﬂnnmwmmwunummmm
e . instruments, other fumiture, fumishings, equipment, toels, sppliances, meachinery of appuctenances not
LR S mlvelﬂummm.Mufltlun.qmtwhnmdnimlnrgruw,uﬂhfhm
A A operstion of the Morgaged Property, snd costing not lass than the amount reakized from the property sold
.. or othereiss disposed of. Such substitute fumiture, fumishings, squipment, tools, applisnces, machingry
TR mmmmlfmmumm.wmw«mmmmm-mmmm

. to) It the Moctgeged Property or any part thersof Is dsmaged by fire of any other cause, the Borrower shalt
AR R mmmmﬂmo{ﬂummﬂnundm .
TH " . i K .
eit 1. (d) mwwumwmummmwmmw-m Property, and to inspact the
R Borrower's or Bomower’s sgent’s records with respect 10 the ownership, use, management and operation
ﬂﬂnwm«mﬂtwﬂm-mmﬂwm. - T

Wisted fo) if sl or any mdwummhmlmnhﬂmnodInrMnfoﬂmcamltv.tMBorrwur
g g ' WMWMWﬂWNNWNMMIM.WM
N o m«mmmumm‘mpmﬁ:wnw.mmﬂmﬂmm
oL .mea.mwmnmummumwmm-wﬁmuﬂw
T [N MNLMMMWMM:MNMMMhMm and held by Lender,-s3
e MuﬁnWLOﬁ.ﬂmrﬂmﬁﬂnﬂmmmdlme. If 3 part of tha Mortgeged
Ve L Property shall be physioslly damaged through condemnation, the Borrower promptly shall restore, repair
N wﬂﬂummmmhnmwuﬂﬂmmmum:www. however, that if thece
A muﬂmﬁﬂmﬂswmm.mwm-lmthmndmmm.m Mortgaged
ens b Muwuﬂmmundumulmunynttprocoedtnumrdﬂmmﬂum

- and held by Lender, as provided In Peragraph 1.07, towsrd rentoring tha demaged improvements.

¥
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B Without Brmhtation to the generality of the other provisions of this Mortgege, inchuding subperagrech fe) -

ﬂmuﬂd.ttﬂmmmntmﬂnmwm“ and obligations set forth sbove, Borrowsr,
mmemLﬂﬂ.mﬂummumwhmwlmf

1.10 Additionsl Security. mm-mmmmwmmm-mmmlm.mm;
mmamm.mumm.m.mmmmww. control, of
myﬂmmnnmmmmmmwummmmmmmwummw.'
and wmdlllolﬂmﬂmmhmwu.nwﬂmuh&wlmmwnmﬂmmw.w. ,
pledge, transmission, oollection or 1or any other purpose, and also upon any and sl deposit balances, inchuding any
dividends deciared, or interest sooruing therson, and procasds thareo!. On sn Event of Detault, the Lender may, In addition
talmmmmmwtﬂlemnuwofﬂnMLMnW.butﬂnlnotb.obnalt.dtn.npplvm
mpwmumummmmaMmmmmw. mdlnluchmlmuunrnLnMnmdmnnln-.mmh
mndunmﬂuuoﬂarmmhﬂd or controlted by the Lender. No such spplication of funds shall, unless otherwise
axpressly agread by the Lender in writing, reduce, alter, deiay of otherwise atfect any regularly scheduted payment with

o

1.1% Lsases Affecting Mortgaged Property. The Borrower shall comply with and observe its obfigations as landiord of
ranant under afl lsanes affesting the Mortgaged Property or any part thereo!. !f raquested by Lander, Borrower shell fumish
Lender with exeouted coples of sl laages now of hereafter existing on the Mortgaged Proparty; and all leatas Now Of
narestter antarad lnte will be In torm and substance subject to the appraval of Lendar, Borrower ghafl not accept peymant
of rent mere than one (1) monﬂihldvmiwmmupmlwﬂmn sonsent of Lender. H raquested by tha Lander,
tha Borrower shall executs end deflver 1 Lander, as additional security, such other dooumnents as may ba requested by
Landst to evidence furthar the assignment 10 Lander hereunder, and to asaign any and alt such leases whether now axisting
or herastter created, Inciuding, without fimitation, sh rents, royasitias, lasues and profits of the Mortgaged Property from:
tirne to time scoruing. The Borrower shafl not cancel, surrender of modily sny jease stiecting the Mortgaged Property of
awplnwmmmnmmdmmr. .

1.12 Expentes. mwmnmmrﬂmm-munﬂnr for sl ressonable sttomeys’ foes, costs and eXpenass
lmwmwmmﬂmmmoonnﬂonﬂummw lmedhuabvmmwnmammounf
dnhﬂmummmforhﬂithimn.hwﬂﬂ%uﬂmhunbommwmnﬂmlrmhmwf
Inmm.wumoﬂmﬁnbcpmvldad byl:w.nrhcumdbvund-rln-nyprmocﬁnn hwnhﬂqqmmnan_
dumwmmmﬂhmluﬂmmmordl:pmnofunykh-ndhnwhlehtmundnrhmmnppim.ur
appears 88 phety plaintiff or defendant, sfiecting this Mortgags, the Note, any of the other Loan Documants, srry of the
mm-mwmmu.mwarmmw Property, lncludlnqhmnutnmltodtuﬂuinrmqsmo!ﬂii
Mortgage, any condemaation action lnvolving the Mortgaged Property, any srwironmental condition of ot affecting the'

paym ot .

immediately lldbythuannnwnrtuﬂuLcndarwhhhtutnmwmmhndhmmmmm5
:mﬁ::.“:nn:'ttﬂu dnfm';:ﬂm rate epeciied In the Note, or, # no defsit interest rate is specified, then st the rate,
:ﬂf&rﬂ\hﬂummmmmuﬁh mundnrmnmmmmmoimwnmumwm.
prlnﬁtyn“nvtwhm.lhn.nmmtﬂt-nharnu.chlmmdprlmhm.ﬂiﬂHmuﬂmmwmmﬁmwﬁfﬂu
amummnmwuhplldhmtﬁluﬂonﬂm-ﬂ. mm-rhnrobvllmmuﬁwmwmmmtn
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'inm upnntm Mortgeged Propsrty or any part thereo! for the purposs of performing or abeesving sy sush defaulted
- govenant; condition or term, without thereby becoming Hable 0 the BOTOwer O any Persnd in POsssion HoldNG UNGer

the Borrowsr for trespass or otharwise.

1.14 Books and Records., The Borrower shall hmmmtﬂnltﬂﬂanMMMMﬁmw
facords, adequats to reflegt correctly the results of the operation of the Mortgeged Property. Upon regquest of the Lender,
the Borrowsr: shall furnish to the Lender (I} within ninety (90} days siter the end of the Borrower's fiscal year & balance
ahnwmmnmcomwmmu.mmmmmmwmmumwmw
“a.Cortifled Public Accountant, snd {li) within ten (10) days after requast therefor from Lender, 8 rent sohedule of the
Mortgaged Property, certifisd by the Borrowsey, showing the namas of sach tensnt, snd for each tenent, the spans oocupled,
the lsase axplration date and the rent paid.

'{".15' Etwﬁpdﬁﬂldwlu. The Borrowsr within ten (10} days after written request from the Lender shall fumish s written
‘tatemant, duly acknowlsdged, setting forth the unpaid prncipsl of and Interest on the Loan and Other indebtednsss and
mﬂmornotmvoﬂlmwdofmmlgﬂm:nvpﬂndwwmm

1.16 Allsnation or Sals of Martgaged Proparty. Ths Borrowss shall not selt, aseign, mortgege, shoumber, (rant a sscurity
Intarest in o¢ otherwise convey 3l or say part of the Mortgaged Proparty without obtalning the express written oonsent
a1 the Landar at least thirty (30) days prior to such conveyance. If Borrowsr should sell, 3ssign, mortpags, ancumber, grant
s seourity interest In or convey all, or sny past, of the Mortgaged mmmwww.mm
svent, the ahtire balance of the indebtednass {including the Losn and all Other indebtedness) secured by this and
all Interest scorued thereon (or such parts as Lender may slsot) shall without notics become dus and payable forthwith st
the option.of the Lender. ‘

.1'_.17 Emiromnuml and Compliance Matters. ' Borrower repressnts, warmants and oovenants a3 follows:
' wﬁ- No Hazardous Matsrials (harsinafter defined) have bean, are, or will bs, whils any part of ths indebtadness
c . .- - secured by this Mortgags remains unpsid, contained In, trested, stored, handied, penersted, located on,
; * . digcharged from, or dlsposed of on, or conatitute a part of, the Mortgaged Property. As used hersin, the
Lo ~ term *Hezardous Materdals® includes, imitation, any asbestos, wes formaldehyde foam nsulation,

.. prohibltsd in the Comprehansive Environmenta! Rasponss Compensation snd Lisblilty Act of 1980
. ("CERGLA"] {42 U.8.C. Sections $801, #¢ #0¢.), the Hazardous Matwisls Transportation Act (49 U.3.C.
Sactions 1801, of 20q.), the Resourcs Conservation and Recovery Act ("RCRA") {42 U.3.C. Sections

T . 6901, ot s04.), tha Clsan Water Act (33 U,.8.C, Sections 1281, #f 56q.}, ®e Clesn Alr Act (42 V.3.C.
St Sections 7401, et seq.), the Toxic Substances Control Aot (18 U.S.C. Sections 2601, #f 20¢.), sach such
" Actas smendsd from time to time, and In the rulss snd regulstions adopted and publications prormuigsted
“ ' pursuant thareto, and In the rulss and ragulations of the Ocoupstionsl Safety and Health Administration

. ("OSHA") psrtalning to occupational sxposure 10 asdestos, as smended from tims to tima, or in any oth
' federal, state or local snvironmental law, crdinsnce, ruls, or regulstion now or harsafter in effect;

(b). - No underground stovsge tanks, whather in uss o not in use, are located in, on or under sny part of
) Mortgaged Property; .

. .18 Alofthe Morgaged Property complies snd will comply In all respacts with sppiicable envirconmantal taws,
ens rules, regulations, and court or sdministrative orders;

Idl_.': . Thare are no pending cluims or thvents of claims by private or governmental or adminisuative suthorities
Tk o relating to eavironmental Impaliment, conditions, or regulatory sequinkments with respect W the
ced b oo Mortgaged Froperty; -

_ll.-g't'.jl l-ﬂ:l-i ko -';1
L

i ,{ul_ﬂu. " The Borrower promptly shall comply with all present and futwe laws, ardinances, rulss, regulations,

o o ofders and decress of any govermnmantal authority affecting the Mortgaged Proparty or any part thareod. -

_ Without limiting the foregoing, the Borrowsr represents and covenants that thw Mortgaged Propernty is in
~ presant compliance with, and In the future shall comply with, as applicabls, the Americans With
‘a8t Dissbllites Aot of 1980, ("ADA") (42 V.8.C. Sections 12101, ¢ 29q.) and the Rehabilitation Agt of 1873

Jeee - ("Rehabilitation Act”) (29 U.8.C. Sections 743, ef 804g.), sach such Aot as smended from time to thme,
A and In the rulss and reguistions adopted and publicstions promulgsted pursuant thersto.
SRR B ‘Borrowaer shall give immediate oral and written.notice to Lender of Its recelpt of any notice of a violation
Cowve o of sy law, ndle or regulation coversd by this Paragraph 1,17, or of any notice of other claim relating to
wehowe - the environments! or physical condition of the Mortgaged Property, or of ite discovery of sny matter
:::m‘ o :hl&wnuld maks the representations, warrantles and/or covenants herein to be inaccurste or misleading
ey R any respact.

Borrowe?r agrees to snd does hereby indemnity and hold Lender harmiess from all loss, cost, damage, claim and expense
iIricurred by Lender on acoount of {i) the viclation of any representstion or wamanty set forth in this Parsgraph 1.17, 60
8orrower's Yallure to perform any obilgations of this Parsgraph 1.17, (i} Borrower's or the Mortgaged Property’s faillure
to fully comply with all environments! laws, rulss and reguiations, with all occupationsl health and safety laws, rulss and
regulations,’ with the ADA or the Rehabilitation Act, as spplicabls, or {iv] sny other matter celated to snvironmental o
ptiysical conditions on, undsr or sffscting the Mortgaged Property. This indemnification shall survive the closing of the
Loan, payment of the Loan, the exercise of any right or remedy under sny. Loan Documant, and any subsaquent sale of
transfer of the Mortgaged Proparty, snd sll similar or related svents of 0oCUrrences. Howaever, this indemaification shali
nat apply to any new Hazsrdous Materials first stored, generated or placed on the Mortgaged Froparty sfter the acquisition

ol titie to the Mongaged Property by Lender thvough Toreciosurs or deed In ey of foreclosurs or purchase from a third party
agtarthol.unhubcmpﬂd In fudl,
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1.48  Inspection Rights and Essernents. In sddition to othar lnepsation rights of Lander, the Borrowsr

doss grant and convey to the Lander, its sgents, reprssentatives, oontrackors, snd empleyses, 10 be exeraised
tolowing sn Bvertt of Default hereunder or under any of the other Loen sn spsemant ond Rosnse 4 &
the Mertgeged. Property at any time end from tima 10 tme for the purpess. dng such sudits, tests, Inspdctions,

oaminetions, ncluding, without Bmitation, inepection of bulldings snd Improvements, nAMUrface
and groundvrater testing therein "inapeations®}, as the Lender, In Its sole disoretion, deame necesssry, convenient, o
to determiow the condition snd uss of the Mortgaged Property, to maks an inventory of the Mortgaped Property, end t
detarmine whether the ewnership, use and aparation of the Mortgaged Property sre in complisnce with s¥f federsl, state
and tocs! laws, ordinenoas, ruiss, snd repuistions, including, without imitation, environments! fews, health and pudic -
scoommodation_ laws, the ADA snd the Ashabiitstion Aot, as applicable, and ordinences, ndes snd reguiations relsting -
tharete, Notwithstanding the grant of the above sasement and cense to tha Lander, the Lander shell heve no obligation

to perform any such inspections, or to take sy remedial action. All the oosts and expensss nourred by the Lander with

ratpect to any inspections which the Lender may conduct or taks pursuertt to this Paragraph 1.18, Inoluding; without
imitstion, the {ees of any engineers, laboratories, and eahtractors, shall be repeld by the Berrower, with interest, and shall -
ba secured by thia Meortgage and the other Losn Doouments, . :

!

4

ARTICLE 1
ABSIGNMENT OF RENTS AND LEASES

medifications and refinencings of sams, and any charges hersin inourred by Lender on scosunt of Barrower, bt
mmuwmwwnnmm,wwnmummmm.._
meWM’MmthmﬂmhmmmMmmWhmi
|m:mwmmmwmwmmummmdmmmmm
ﬂmMMﬂummmww.memMWum.:mm
mmmmmnm.mmnmmumnummmﬂmmm |
mdproﬂummMMMMMMMmeﬂwMM.MWHW,J
nrrwlcttlnuﬂ.wﬂwmfﬂhmprmﬂmwmhop«wuwmw.mﬂw'
have hesn herstofors o, may be hersafter made or agreed to or which bs made or agreed to by the Lender undet the
MWMM.RMWWMMHWQWM sn absohute transfer and sssigriment of sl
ﬂaummmmmmw.m-nmmwmmmmwmabrmmr-
_dnurnubvappnmu-rmuhlymwwlumnndwmomwhlummnmrwlﬂinr,mmmho'
munﬂmdmwmnﬁ_ﬂmuh«nuumfpfoﬂdodi.tumt.mnurmnnmnwwﬂmufﬂn
anqodM'wmmumnmwmupmnmhmm.hmmmnlhmwdm.w'
tuaunm;llouﬂdwﬂu.mn.lumuruproﬂummImmounmungnwtlmuhuuﬂnr. and afl now dus, or thet.
may hersafter become dus under sach and all of the leases, subleases, Jease gusranties snd sgreements, written of verbal,
nrmmmmmmwmwndummumummw.munmnmmmmuru'..
nmimwmummwﬂn.uornnﬁonnfillbmwlndthuofummtndlmmrltynmundmmdd:mmm
umwumwmwmmmpmmmmm@.

2.02 Prepayment of Rent. The Boarmower represams snd agrees that no rem has been or wilt be pald by sny person in
poumofmporuonofmmmmHopwfnrmuuﬂnnnmimnmmmlmmmnwmmai
none of the rents to socrue for any portion of said Mortgaged Property has been or will be walved, relessed, reduced, or
disoounted, or otherwise discharged or compromised by the Borrower, The Borrowsr walves any right of satoff against
nnvpumlnpomﬂmalww'ﬂonofﬂnhﬁmuw Property. The Borrower agrass that it witl not assign any of the
rtmmmﬂummmmwnrwnmofﬁnmnnad Propearty.

2.03 Not Mortgages n Possession; No Liabilty. Nothing hersin contalned shalt ba construed as constituting the Lander
s *mortgagee In possession® in the absenos of tha taking of aotus! possession of the Mortgaged Property by the Landat
mmnttnﬂnmmm sontained. In the axarcise of the powers herein granted the Lander, no lsbifity shall
be aasortad or snforosd against the Lender, sl such Rabiity being sxprassly walved snd released by the Borrower,

2,04 Prasent Asgignment. lthﬂulmnﬂono!mptrﬂutrﬂtﬂﬂummmefmmlndIummnhlprmn
assignment; howaver, it la expressly understood and sgresd, anything herein contsined to the contraty notwithstanding,
thntaomnﬂnlmmﬂnhttaoanwtmannululonnummnrﬂmnu&nntnfmmwﬂthlsMm-.m
provided further, that Bomewer’s right to coflect such rents shall terminate and cosse sutomatically upon the.06CUTence
ﬁ-mmmmawmmmmmnofnwmmmmmmmnwmﬂm . s

208 No Obfigation of Lender Under Leases. The Lender shall not be obligated to perform or discharge, nor does K
mwmmhmmmmm-.wmgm Mmﬂlﬂﬂwuﬂumhlm.mmﬂmlrlmm :
uimtnmmmmdmmrw.mmnmﬂuﬂmummwmmmmwmmmww
harmisss of and from any and afl Rabiiity, loss or damage which It may of might Incur under sty lesses, sublessss o
nmmmmumumwmnnofmuﬂgmmwlndoflndfmrnawnm ot eisims snd demands whatsdever

' 2 Qe
2.08 instruction to Lessees. The Borrower doas further spectiically authorite and Instruct esch and every present and

uture lesed ttnlrrt.mwnHMMHMMM:wplndwmwPmpmvtum'll'mwr:
:oraqd upnn'inmm. subleass or tenancy to the Lender upon receipt of demand trom sald Lender 20 pay the same. |
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. éi’l‘! Dafault {Assignment). Upon the ocourrence of any Bvent of Defsult, as desoribed In Paragraph  4.01 of this
- Mortgage, then, in addition to the right 10 demand snd collsct directly from tenants rents aacruing froes of the
- Mortgaged ‘Property, Lender shall have all rights and remedies sut forth ln Article IV or sisswhers in this

¥ 1

e
- L F
1 . \.‘ "

M + ' . mmm )

1t ) g Gr:'ntpwmlwhtﬂm Borrower (the "debtor” for purposes of the Uniforrn Commarcial Codal, In consideration
of Londer's [the "sscured party” for purposss of the Uniform Commaerelal Code) making the Loan as sforsssid and for other
- good and valuable consideration, and to sacurs the prompt payment of same, with the intersst thereon, snd any xtensions,
-renbwals, modifications snd refinancings of same, and any oharges herein inourred by Lender on 8000unt of Borrower,
Including byt not mited to attomeys’ fess, and sny and all Other indebtedness, snd further to seoure the parformance of
tha covenants, conditions and agresmants hareinafter set forth snd sat forth in the Nots, in the other Loan Doousnents,
snd In the Qther Indebtsdness Instruments, doss heraby assign snd grant to Lender tdde to snd 8 security intarest in such
portions of the Mortgaged Proparty the security Intersst in and disposition of which is governed by the Uniform Commarcial
‘Code (the *Collateral®).

| .:-;.oz Deflnitions, All terms used hereln which are defined In the Alabama Uniform Commercisl Code (the “Unborm
Commaercial Code") shall have the same meaning hersin as in the Unlform Commaercial Code uniess otherwise indicated
hereln.i.s b -
ety ---'+ .
3403 . Figncing Statements. No financing statement covering sny Colisters! or any procesds thersof Is dn fiis In any
public offlos, except for financing statemaents spacificatly set forth on an sddendum attached hereto, i any, and sxoept
forthe fingancing statements sxeouted by Borrower and Lender. At the Lendsr’s request, the Borrower will join with Lender
In sxeouting one or more financing statemants pursuant to the Uniform Commercial Code In form sstisfactory to the Lender,
and-will pay the cost of filing the same In all public oifices wharever flling I3 deamed by the Lender to ba Recessary of
desicable. The Borrowsr authorizes the Lender w prapare and to fils financing statements covering the Colisteral signed
only by the Lender and to sign the Borrower's gignature to such financing ststemaents in jurlsdictions whare Borrower’s
#ignature Is required. The Borrower promises 1o psy 10 the Lender the fess inourred In filing the financing statemants,
-Ipeluding but not llmited to mortgage recording taxss psyabls In connagtion with fllings on fixtures, which fees shall bacoms
part of theindebtedness secured hereby.
R LT ) IR :
- 3.04.1,: Repwesentations of Borrower (Collateral). With respect to all of the Collatersl, Borrower represents and wairants
‘that: 1[;} '
' “.un’;’ H;'“":"" LI
R (a}. . The Coliateral Is ussd or bought primarily for business purposes;
L IO el :
“ne . (B 3 the Loan Is a construction loan, the Collateral [s being soquired and/or instalied with the proceeds of
ity e the Note which Lender may disbursa dirsctly to the seiler, contractor, or suboontractor;

(cl.  Allthe Collsteral will be kept at the addrass of Borrower shown in Paragraph B.08(a} or, if not, at the real
5 e ot proparty describad in Exhibit A hersto. Borrower promptly shall notify Lender of any change in the
e ey . - location of the Collsteral. Except for transsctions n the ordinary courss of Bomowar's business,
Twoaene < Borrowaer, its sgents or employsss, will nat remove the Collsteral from sald locstion without the prior
~gf .t . written consent of the Lender;

| Idl" " M certificates of titie are issuad of outstanding with respect to any of the Collatwal, the Borrower shall
o cause the Lender's Interest 10 Ds properdy noted therson; and

e | Borrower’s name has always been a3 set forth on the first page of this Mortgage, sxcept as otherwise
o .ﬁwlmd:nrwﬂtinﬂtoﬂuundnr. Borrower promptly shall advise the Lander In wiriting of sny change
Borrowsr’'s name.

3.08.-. Assignment of Liabllities. If st any time or timas by sale, assignment, negotiation, pledge, or otherwise, Lander
tranafers sny or all of the indebtadnass or instruments secured hareby, such trensfer shall, unisss otherwise specified In
yriting, carry with it Lender's rights and remadies hereundar with respect 10 such indebtadness or instruments transfemed,
snd the transteres shall becoms vested with such rights and remediss whether or not they sre specifically refermed to In
ths transfer, It and to the extent Lender retalns sny of such indebtedness or instrumants, Lender shall contione to have

the duh_u_ and remadiss herein sat forth with respect thersto,

3.06  No.Obligation of Lender Under Assipnsd Contracts. Tha Lender shall not be obligated 1o perform or disoharge,
nor doss it hereby undertake to perform or discharge, any obligation, duty or liability under sny 0ONtracts or agreements
relating to Mortgsged Property, sand the Borrower shall and doss hersby sgres to indemnify and hold the Lender
harmisss of and from sny and all Hability, kss or damage which it may or might incw under sny such contracts or
agresments or under or by resson of the assignment tharecf and of and from sny snd all claims snd demands whatsosver
which may be asserted agalnst it by resson of any allsged obligations or undartaldngs on Its part to perform or discharge
any of the terms, covenants or agreements contained In said contracts or agresments. Should the Lander incur ady such
liabillty, los$ or dsmage, under sald contracts or agresments or under of by reason of thw sseignmaent thereof, or in the
defonse of pny claims or demands asserted agsinst the Lender in connection with any one or more of said contracts of
_agreements, the Borrower agress 1o relmburse the Lender for the amount thereof, Inciuding costs, expsnses snd reasonable
attornays” fess immaediately upon demend, and untll the same ars fully reimbursed by the Borrower, sl such costs,
expanges and sttornays’ Tees shall be secured by the assignment hereunder and by this Mortgage.

307 Default (Secwity Agresment). Upon the ocowrence of any Event of Default, as descrided in Paragraph 4.01 of
thll Mortgags, ths Lender shall have all riphts and remadies sst forth In Articis IV or elsewhers in this Mortpege.
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ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

-..-4',-61 Eﬁ'm:uf Defsult. The term *Evant of Default,” whersver used in this Morigage, shell masa the cOOUTence of
existence of any one or more of the following events or circumstances:

H:‘ 1

b

(o) - .-
" . adjudication as 8 bankrupt of Insolvent, of the fing by the Borrower of sy such Qusrantor of sny petition

14)

L
F
{al
1
[N

Faliure by the Borrower to pay 83 and when due snd psyable sny instaliment of principsl, intersat o

escrow deposit, or other chargs paysbis under tha Nota, this Mortgege or under any other Loan

Document; or

Failure by the Borrower to duly cbaerve any other covenant, condition or agreasment of this Mortgage, of
the Note, of sny of the other Loan Documents, or of sny of the Other iIndebtesdness instruments, and the
centinuance of such failure for ten (10] dsys or more, or the coowrenoe of sny other Event of Default

‘under any of the other Losn Documents o¢ Other Indebtedness instruments.; or

Thtﬂllnabvmwmuwwumwdmrhmmwmwdwdwl
oblipations hareundar, of a voluntary petition in bankruptoy or the Borrower's or any such gusrentor's

or answer sesking or acquisscing in any rsorganization, armangemant, composition, Tesdiurtment,

* lquidation, dissolution or simiar relief for Itse!f under any prasent or future federsl, stata or othar statuts,

law or reguistion relating to bankruptey, insolvenay or other rellef for debtors, or the Borrdwer’s or any
such gusrantor’s seeking or consenting to or soquissoesnce in the appointment of any trustes, recelver
or llquidator of the Borrower or any such guarantor or of all or sy substeniial part of the Mortgaged
Property or of any or all of the rents, revenues, issues, samings, profits or Income thereof, or of any
Interest or estate thereln, or the making of any general sssignment for the bensit of oreditors or the

" admisslon in writing of Its inability 1o pay Its dsbts generally 6 they become dus; or

against the Borrower or any guaramor of any of the indabtedness ssourad hareby or of any of Borrower’'s

- obligations hareunder, sseking any reorganizstion, srrangemant, composition, readjustmant, Equidation,
dissolution or simlisr relisf under sny present or future fadersl, stats or other statute, law or regulstion :

relsting to bankruptoy, insolvency or other relisf for debtors, which ordes, judgment or decres remaing

unvacated and unstayed for an sggregate of thirty {30) days (whether or not consscutive} trom the date -

- . of sntry thersof, or the appointmant of any trustes, receiver or liquidator of the Borrower or any- such

- oconsent or soquisscence of the Borrower snd/or any such Quarantor

{e) .

T

|If.

guarsntor or of all or any substantial part of the Mortgaged Property or of snw or all of the rents,
of astate .

ravenuss, issuss, sarnings, profits or incoma thareof, or of any interest

|
i

unvacated and unstayed for an aggregate of thirty {30) deys (whather o not conescutive); o - * -

. The flling or anforcemant of sny other mortgage, ken or sncumbrance on the Mortgaged Property or sny

part thersof, or of any interest or estats thereln; or

' i any portion of thy Mortgaged Property s a lsasshold estate, the cocurrenos of & defsuit under such

lsass or other instrumaent creating the estats.

4.02  Acceleration of Maturity, If sn Event of Dsfsult shall have ocourred, then the entire balange of the indebtedness
{neluding but not limited to the Losn and tha Other indebtednass) secured haseby (or such parts as Lender may slect] with
interest accrued tharson {or such parts as Lender may slect) shall, st the option of the Lender, bacoms dus and paysbls
without notice or demand, tims belng of the essence. Any omission on the part of the Lender 10 exercise such option whan
sntitled to dg 0 shall not be considersd as & waiver of such right.

4.03  Right of Lander 10 Enter and Take Possession.

o)

It an Event of Dsfauit shall have occurred snd be continuing, the Borrower, upon demand of the Lender,
shall forthwith surrender to the Lendsr the actusl possassion of the Mortgaged Progerty, and if and to the
extant parmitted by law, the Lender or Its agents may snter and take snd maintain possession of sll the

Mortgaged Proparty, together with all the documents, books, records, papers and socounts of the

- Borrowaer or then ownaer of the Mortgaged Proparty relating thereto, snd may exciude the Borrower snd

- - Its agents and employess wholly tharefrom.

o

- Umww:@mmwwwmuimmw.nlw*ﬂmwwﬂw

Borrower, or In lts own name as mortgages and under tha powers hersin granted, may hoid, store, usa,
operate, menage and control the Mortgaged Property {or any portion therso! selected by Lender) snd

. conduct the business thereof either personsily or by its sgents, and, from time 10 tims ) meke ol

" _‘lndllgll:oﬂmhdhumoimt.lrdwlﬂlftﬂmwwwtnumwmuwlnu

ur:ublmufurwmmurunwnm\dwﬂuhwmmmmwmmm.w
to elect to disatflrm any leass or sublesss mads subssquent to this Mortgage or subordinated to the en

.+ hareof; {lv) |ntlrhnu¢nyM:meuwmwwwwwmﬂmﬂmm

herein granted the Landar, 3li a3 the Lender from time to time may determing to be 1 its Dest advantage:
mwundwmwmmlndwlwmlrm\c.mmmM.wmuw

. '-_Mnnaagud Proparty (or any portion thareo! selacted by Lender], including those past dus as well as thoss
- seeruing tharsafter, w.:mammiu}mmmwmmmmwwm

{(1183)
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Mortgeged Proparty (intluding compaengation for the services of all pergons employed for such purposes),
mb} the cost of afl such maintenanss, repairs, renewals, replscements, additions, betterments, -
improvements and purehasss end soquisitions, {oc) the cost of such insurance, (dd) such taxes,
ammmmmmw'mﬂilunmauuﬂnunﬂ-rmwultumlmtum.iﬁim'
mmwhmwmemw.lMuﬂﬂnmmmW'
wmwdhmnmmmn{mmmwmmmm&?
dhwnmwwwmﬂmnﬂummaﬂwmnmmmm
to the payment of tax deposits required In Paragraph 1.04: third to the psyment of sny, other sums
mummwmmmmmn-muwﬂmmmnnmtmwm-
'vwmmﬁwmwapdndpdmﬂnmu:mﬂ\mwpwmohwmfhmwﬂ
Other Indebtadness Instruments, whether principsl, interast or otherwise; and the balancs, if any, 8.

(¢} WlmvlrlﬁMMﬂﬂdtﬂtmlthlMuﬂsfhd.ﬂuLmdnrmw.ntluoptlon.'-
pesssssion of the Mortgaged Property t0 the Borrowar, of 1o whomasoeves shaft be anmitled to
of the Mortgeged Property as 8 matter of law. The sama right of taking possession, howevar,
. MMmeMdMMMmaMhm. ;

4~.ﬁ4 Revelver,

{a) it an Event of Default shal have occurred and be continui, the Lander, Upon spphicstion ta 8 court bf.
Wmmmlum.mm-mmmwmummmm

B  The Bomower shall pay to the Lénder upon demand afl costs and expenses, Incluging’ recaiver’s faes,
Wmmwnmlmmmmwumprmmmﬁ.
L mm:Mﬂme!hlmmmMm. - :

-

4.08 .. Lender's Powsr of Enforoement, N sn Bvent of Defautt shall have occurred and ba continuing, -the Lander may,
aummmmmm«mmummw- provided HMH.MWMHMﬁHWN
In aquity or any other appropriate procesding or remedy [a) to Enforoe peymant of the Loan; {b) to forsciose this Mortgage;
Ialtam«mmwrlohtw.rwmwanm Inmrnt:mdtdltuwmmoﬂm'mmmmlhblq

to Lander, all a8 the Lender may elect. , s -
4.08.. Nights of & Secured Pacty. Upon the cocurrance of an Event of Detfault, the Lender, In addition to any and sl
rmcﬂunmﬂm“mmm!ﬂmwt.mﬂm. Inyofmmumbomunu.mmmdtmdm
Instruments or under applicable lew, may immediately and without demand exercise any and afl of the rights of & secursd
party upon default under the Uniform Commerolal Code, all of which shell be cumulative. Such rights shafl inchxde, without
Imitation:

{s) mmwuhwmofﬂnCaﬂnmlwmmmlpmulndmmrmnmwm
- mmmmmummmmmmﬂumpoumﬁ.-um.mmm
disposing of the Collaters without interference from Borrowet and without any Rabillty for rent, storagd,
utiities or other sUms; . - - .

1] Thlrlghtmnll.lun.nrmmmdllpuuohnym-uoftmcnntml.Mrmmuﬁhm
or afeer further processing of preparation, at publia or privats aale; and uniess the Coflatersl |s perishably

Coflaters!;

{e) The right to require Borrower, upan request of Lender, to assemble and make the Collateral svailabis to
Lender at & place reasonably convenient to Borrower and Lender; and :

{d) The right to notify account debtors, and demand and receive psyment tharafrom. |
To eifactuste the rights and ramadias of Lender upon default, Borrower doss hereby lrrevocsbly appolnt Lender gttorney-in-
180t for Borrowaer, with full power of substitution to sign, exacute, snd deliver any and all lnstruments and documents and

do a\l scts and things to the samd sxtent a8 Borrower could do, and to sall, assign, snd transfer any collatarsl to Lender
or any other party. -

4.07 Powst of Sals. i an Event ot Dafauit shall have occurred, Lander may sell the Mortgaged Proparty to the highest
pldder st public suotion In front of tha courthouse daor In the county of countles, a8 mey be required, whaers tha Martgaged
Proparty is located, either in parson of by suctioneer, sfter having flrst given notice of the time, place and terms of ssie,
together with g desoription of the property 10 be sold, by publication ence 8 wesk for three (3} succassive weeks prior 10
sald sale In sOME NEWEDEPEN published In sald county of countias, as may be required, and, upon payment of the purchate
money, Lender or 81y person sonducting the sala for Lander is authorized to sxecute to the purchager st said ssle 3 desd
to the Mortgaged Property 80 purchased. Lender may bid st sald sale snd purchase the Mortgaged Property, or any pan
thareof, if the highest bidder therefor. At the foreclosure ssie the Mortgaged Property may be oflersd {or sala and §0i0
as 2 whole without first offering It In any other manner of may be offered {of sal8 and sold In any other manner as Ll‘ndnr
may aleat. The provisions of Paragraph 4.08 of this Mortgage shall apply with respect to Lander’'s snforcamant of rights
or (nterests in personsl property which constitutes Mortgsged Property hereunder, -

4.08 Appheation of Foreolosure of Sals Procesds. The procesds of any foreciosura sale pursuant to Parsgraph 4.07,
of any ssls pursuant to Parsgraph 4.06, ghall he applied as follows: v
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-
mmwmmumﬂumﬂmmmmuhmmmmnm |
mmlmmunw'infmm:mumhmwhhmuﬂw-
indsbtedness secured by this Mortgage or the farsciosurs of this Mortgege; ER

{b) sm.nﬂanﬂwmv.wmmwummoiuunﬂn-mm
, -wmmhmm.mummmuu:Muummww
lmmm.ummmmmwrmtpdﬂ,nrmmwm.mmmﬂvm-

" be necsssary 10 pay for taXes, INUrancs, sssessments o other cherges, Sens, of debts s hireinabove

e ptwldtd.:ndumhmﬁﬁhmmﬂrmmmw.mhummmbunmw-

in the manner determined by Lender; ' S

o) Third, to the payment of the indsttedness dncluding but not limitsd to the Loan and the Othess

mmw.mmwmmmnmmmmmmmﬂi:
Nots, this Mortgage, the other Losn Documents of the Other indedtedness Instruments, s¥ applicatile, .
whether or not ofl of such indebtednass is than due; | |

{d) Rourth, the balance, N any, shall ba pald as provided by law.

4.09 Lender's Option on Foreclosurs. At the option of the Lender, this Mortgage may be foreclosed ..mw
or In equity, In which event a reasonsble attorneys’ fea shafl, among othir costs and sxpenses, be allowed and paid oyt
of the proceeds of the ssis. In the event Lender exarcises ita option to foreciose this Mortgage in aquity, Lender may, st

uwtmhmmdﬁmntwquuﬂumpmwmhudulmuﬂghuwmmth.mrho
unmdtnhbythom.-mempwm:mwwmwumetMm:mﬁmm.
or to coflect arry deflolency remasining unpald after the foreciosure sale of the Mortgaged Property. | .
410 Waiver of Exemption. Borrowsr walves all rights of exemption partaining to resl or parsonal property 84 10 any
Indebtedness secured by or thit may be secured by. this Mortgage, and Borrower walves the benaflt of any statute
ragulsting the obtaining of a deficlency hxdgment o requiring that the value of the Mortgaged Proparty bae aet off against
any part of the Indebtedness secured heredy. | o

4.11  Sults to Protect the Mortgaged Property. The Landér shell have powaer (s} 10 Institute and maintain such sulta and

as it may desm axpadient to pravent any impairment of the Mortgsged Property by any scts which may b
unlawful of in violation of this Mortgsge; (b} to pressrve or protect s interast in the Mortgaped Proparty and In the incoma,
revenues, rents and profits arising therefrom; and (el to restrain the enforcament of of complisnce with any legisiation ot
other governynents! enactment, rule or order that may bs unconstitutional or otherwise invalid, i the snforcement of of
compliince with such snsctment, rule of order would impsir the security hereunder of be prejudicial to the Interest of tha
Lender. ' - ' .

4.12  Borrower to Pay the Note on sny Defautt In Payment; Application of Moneys by Lender. if defauit ahett ocour R
the payment of any smount due undar thit Mortgage, the Note, any of the other Loan Documnents oc any of tha Other
indsbtedness instruments, or i any other Event of Default shall occur under this Mortgage, then, upon deiriand of the
Lender, the Borrowst shaft pay to the Lender the whole amount due and payable under the Note and undes all Othar
Indebtedness Instruments; and In cess.the Borrower ehall fall to pay the seme forthwith upon such demand, the Lender
shall bs entitied 10 sue for snd to recover judgment for the whota smount 26 dus and unpaid together with costs, which
shall Include the reasonable compensation, sxpenses and disbursements of the Lender's agents snd attomeys.

4.13 Delay or Omission No Walver, No Celay of omission of the Lender or of any holder of the Note to exercise any
right, power or remedy socruing upon any default shall exhaust of impale any such right, power of remedy of shall be
construed to be » walver of any such defsult, or scquisscence therein; and svery right, power and ramady given by the
Note, this Mortgegs, any of the other Loan Documents, or the Other Indabtedness Instrumants to the Lender may Do
axarcised from tme to tme and as often as may be desmed expedient by the Lender. o -

414 No Walver of Ons Default to Affect Another. No walver of any default harsunder, under eny of tha other Lo;n
Dooumants, or under any of tha Other indebtedness instruments shall extend to or shall affect any subsequent Or any Other
than edsting default or shell impair any rights, powers of ramadiag consegquent thereon. - S

H the Lender () grants forbsarance of an extenslon of time for the payment of any Indettedness securad hersby; (b) takes
other of additional seourty for the payment thersef; (c} walves of doas not exercise any right granted herels, kn the Nots,
in any of the other Lesn Doouments, of In any of tha Other indedbtedness Instruments; {d) releases any part of the
Mortgeged Property from this Mortgage or otherwiss changes any of the terms of this Mortgage, the Note, any of the other
Loan Documents or the Other indebtednass Instruments; {a) consents 1o the fling of sny map, plat, or repiat of or consents
1o the granting of any sasement on, sk or any part of the Mortgaged Property; or (f} makes or consents to any agreement
subordinating the priority of this Mortgege, any guch act or omiasion shall not relesse, discherge, modity, changs, of atiact
the original fabiity under this Mortgage, the Note, the other Loan Documents, or the Othar indebtedness Instruments of
ths Borrawer of any subsaquent purchaser of the Mortgsged Property or any part theraot, or any maker, co-sipner,
andorser, surety Of QUATEMOrn NOF gheli any such act of omission preciude the Lender from exarcising any right, power of
privilege herein granted or Intended to b granted in the event of any other datault then made or of any subsetjuent default,
nor, exoept as otherwise expressty provided in an instrument of instruments axecuted by the Lender shall the provisions
of this Mortosge be aitersd theraby. In the event of the sale of transfer by oparation of law or otherwise of all or any pan
of the Mortgaged Property, the Lender, whthout notice to any person, corporation or other entity (except notice shall be
given to Borrower $0 long as Borrowsr remaing flabls under the Note, this Mortgage of any of the other Loan Documents)
hereby Is authorized and smpowered to dasl with any such vendas of transferae with reference to the Mortgsged Propdrty
of the indebtedness seoured heraby, or with reference to any of tha terms or conditions haraof, or of the other Loan
Doouments, as fully snd to the ssme extent as It might dea! with tha originel partes hereto and without in sny way
releasing of discharging any of the Rabilities or undertakings hersunder. . |
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L &8 1n Discontinuance of Procsedings — Position of Parties Rastored. hmmmmmwuum .
‘anydight or: remedy under this Mortgage by foreclosurs, entry Of otherwise, snd such proosadings shall have been
discontinued ¢ abandoned for any reason, of shail have besn detarmined adversely to the Lander, then and In every such
case the Bofrower snd the Lender shall De restored 1o their former positions and rights hereunde, and
_-atil ramadied of the Lender shall continue 88 If no such procesding had besn taken.
3 _,5'i-.n‘.**hf -
416 Rervedies Cumulative. No tight, pows/, of remedy conferred upon of reserved to the Landas by
Intended to be exclusive of sny other right, power o remady, but sach and svery such tight, powesr and remady shall be
' cutnuistive and Boncurrent and shall bs in addition to mymmmwmgwm. or under thw
_ Note, any of the other Loan Documents, tha Other indebtedness instruments of NOW o hereatter axisting stisw of in aquity
ot by. statuts,
#Ej? Notice of Defaults Under the Loan Dosumants and Other Credit Arrangamants. Borrower shell give promet notiae
Lender of ahy defauits by Borrower under this Mortgsge of sny of the other Loan Doouments, and of any notioe of
" defauit recelved by Borrower under any other cradit srrengement of Sorrower.

' h |.

to

ARTICLE V
MISCELLANEOUS

8,01 Binding Effeot. Whearever in this Martgage ons aiﬂupmlwmhmnﬂnrmw.ﬂnm
administrators, sxsoutors, SUGCESSOS, sssigns, distributess, and lagel and personal representatives ol such partY shell b0
ngluded, sng sl covenants snd sgresments contained In this Mortgege by of on behslf of tw Borrower o by or on behel!
of Lendes shyll bind and inurs to the beneflt of thelr respective hairs, sdministrators, SXSOULOTS, SUCCESNNS, sssigna,
digtributans, and legal end personsi representatives, whather 80 sxprassed of not. Notwithetanding the foragoing, the
Borrower shall not be entitied to assign any of Its rights, tUties, and Interssts hereunder, of to delagete any of its obligations,
lapliities, duties, of responsibilities hereunder, and will not permit sny such assignment of delegation 10 000U

or iﬁuhluntpﬂlg. or dirsctly ot indiractly), without the prior writtsn consent of the Lender.

B.02 Headings. The headings of the articies, ssctions, parasgraphs snd subdivisions of this Morigage are for OONVENIance
of.referencd .only, dre not 1o be considersd » part horeof, and shall not Imit or otharwise atfect any Of the terms hareof,
"Hereln,” *horaby,” "hersunder,” *hereof,” and other squivalent words or phwases refer 1o this Mortgage and not solely to
~ this particulgr gortion thareof in which any such word or phsase (s used, uniess otherwise clesrly indicated by the context.

_5;03' Gendor; Numbar, Whenaves the context 10 requires, the mascuilne includes the feminine snd neuter, the singuiar
Includes the plural, and tha plurs! inciudes the singular.

.5.04  lInvslld Provisions to Affact No Others. In case sny one Or mors of the COVenants, Soreamaents, trms of provisions
contained in this Mortgage, in the Note, In any of the other Loan Documents, of in the Other Indsbtedness instruments shal
be invalid, liegal or unenforceable in any raspect, the validity of the remsining covenants, agresments, terms Of provisions
contained harein, and in the Nots, in the other Loan Documents and ia the Other Indebtedness instrumants shall bs in no
way affectad, prejudiced of disturbed thereby.

5.33'5 Lm ﬁnmmu. Wharever referancs is made hersin 10 this Mortgage, the Nots, the Losn Documents, of the
Other Indebtgdness (nstruments, such reference shall include sll renswals, sxtensions, modifications and refinancings
thareof,

606 Conict in Loan Documents. In the event of oonfilc In the terme ot orovislon In this Mortgags, the Note, any
of 'the other Loan Documents, or the Other Indubtedness lnstruments, the terms of the provision most fsvorable to the
Larder stisl). spply. ‘

5.07 WHt Undér Seal. This Mortgage Is given under the seal of ali parties hareto, and it Is intandad that this
IMQI'tnIUI_ll‘"lnd shall constitute and have the effect of 8 sealed Instrument sceording to law.

5_-;03 Addresses and Other Information. The {ollowing information h provided In.order that this Mortgage shall comply
with the requiréments of tha Uniform Commatcial Code, as snacted in the Stata of Alsbams, for Instrumants 10 de flled
as financing statements:

lll!':' Nams of Borrower (Dabtor}: | Ken Qnderwund Classic Homes, Inc.

Address of Borrower: 8129

Birmingham, Alabama 35238

e ———————————

(o] . - Name of Lender {Secursd Party); COMPASS BANK (e e e

' B . Address of Lender:

s
— e ——— e ———————————

L ——————————————

AU e ————————————————
(c} ° Record Owner of Real Estate
© " desoribed on Exhiblt A herste: _Ken Underwood Classic Homes, RC.
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|
| 8,09 | Rider, Additlonal provisions of this Mortgage, if any, are set forth below or on a Nider sttached harsto and mads
& part hereof.

IN WITNESS WHEREOF, Borrower has caused this Mortgage 10 be sxecuted and eoffective ss of the
‘day and year first above written, although actually executed on the date or dates reflected below.

;_ R BORROWER {Mortgagor, Dabtor):

ATTEST: , . Cen Underwood Claseic Homes, Inc.

/ /

B?= By: { a1 e A
-' Its; its:“President, Ken Undetrwood
| . Date Executed: December 20, 1996
WITNESS:-
L DOsts Executegd:
WITNESS:
Date Executed:
Future Advance Mortgage ) | Page 13
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATEOF __Alabama .
COUNTYOF _ _Shelby.

I a notary public In and for said county in sald state,

hersby GIE that __Ken Underwood whoss name os _Prepsident
of Ken Underwood Classic Homes, Inc. , s _COT oration

___._E._—_—_—.-—-————'-_—'i-_-'
is signed to the foregoing Instrument and who Is known to me, acknowiedgad before me on this day
that, baing Informed of the contents of such instrumant, __he __, as such president and with
full authority, sxecuted the samae veluntarily for and as the sct of sald ___corporation _______.

Given under my hand and officlal seal this 20thday of __December 1896 .

N
Notary Public

[ Notarial Seal ) My Commission Expires: ;Z)QQ‘EE A

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF

—-—-—-—_

COUNTYOF e

| , , a notary public in and for said county in said state,

hersby certify that whose name ____
signsd to the foregoing instrument and who ________ known to me. acknowledged before ma on this
day, that, being Informed of the contents of such instrument, _____ axecuted the same voluntarily

on the day the same baars date.

Givan under my hand and official gaal this ___ day of .19

S — e ————

Notary Public '

[ Notaris! Seal } My Commission Expires: _ .-

STATE OF

w

COUNTYOF oo —

b e ! a notary public in and for said county in sgid state,

[
heroby certify that . I - whosa name ______
signed t0 the foregoing ingstrument and who ______ known to me, acknowledged bafore mo on this

day, that, being informed of the contants of such instrument, __ executad the same voluntarily
on the day the sams bears date.

Glven under my hand and official seal this ____dayof _____ _ 19 .

____._.—-l-—'_" —————

Notary Public

[ Notarial Seal ] My Commission Expires: . -
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EXHIBIT A

Description of Mortgaged Property

Lot 105,'according to the Final Record Plat of Greystone Farms, Milner's
Crescent Sector, Phase 2, as recorded in Map Book 21 page 33 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabana.

" Mineral and mining rights excepted.

1o
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