MORTGAGE FORM

FORM 100 Re~ 13 T8

This instrument prepared by
State of Alabama gfﬂm; g’::;l;% BANK
SHELBY County.

Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into thia . 26TH

day of November , 19 96 by mnd between _ _
A, Reld Peoples, Jr. and wife, Lynn T. Peoples
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(hereinafier called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporatian thevmnafter
called “"Mortgages'"),
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WHEREAS, said Mortgagor is {are) juatly indebted 10 the Mortgagec in the principal sum otOne Hundred Fifty Thousand and
doliara (3 150‘000.00____} aa evidenced by that certain promisscry note of even d

&“Eﬁh bears interest as ?m:?- e,
which is payable in accordance with its tarms, and which haws a final maturity date of __

- —— — e —

WHEREAS, Mortgagor agreed in incurring said indebtedness that this martgage should be given to secure the prompt payment of the indebled neas
evidenced by the promisaory note or notes hereinabove specifically referred to, as well aa sny extension or renewal or refinancing thereof or any

part or portion therecf, and also Lo ascure any other indebtedness or indebtedtiossens owed now or in the future by Morigagor 10 Mortgagee, as mure
fully described in the next paragraph hereof (both of which different type debis are hereinafter collectively catled “the 13ebi'), and

WHEREAS, Mertgagor may be or hereafter become furthor indebied to Mortgagee, s may be evidenced by promissory note ur notes or iherwise

- N
and it ia the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Morigagor to Morigagee, whether now existing

or hereafter arising, due or to become due, absolute vr contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parues iniend
this muerigage te secure nol only the indebtedness evidenced by the promissery nute or notes hervinabove specifically referred w0, bul alan 10 secure
any and all other debts, obligations or liahilities of Mortgagor to Morlgagee, now existing or hereafter arising before the payment 1n full of the

indehtedness evidenced by the promissory note or notes hereinabove specifically referred to {such as, any future loan nr any future advance). logether
with any and ail extensions or renewals of same, or any part thereof, whether svidenced by note, open acciunt, endursement, guarnnty. pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, nnd all others executing thia mortgage, does ido} hereby grant, bargain, sell
and convey unto ithe Mortgagee the following described real esiate, together with all improvementa therson and appurtenances thervto, situnted
in

SHELBY County, Alabama {aaid real estate being hereinafier called “Heal Estate’}

(SEE ATTACHED PAGE FOR LEGAIL. DESCRIPTION)

THE ATTACHED DESCRIBED PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF A REID PECPLES,
JR OR HIS WIFE LYNN T PEOPLES.

Together with all the rights, privileges, tenements, appurtenances and fixtures = W %?’ttﬁ which shall be deemrd Real
Estate and shall be conveyed by this morigage. 10 17 AM CER
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TO HAVE AND TO) HOLD the Resl Estate unto ihe Mortgages, its successors and asaigna forever. The Mortgagor covenants with the Mortgagee
thai the Mortgagor ia lawfully seized in foe simple of the Real Eatate and has s good right to sell and convey the Real Estate sa aforssaid, thai
the Ronl Estate is free of all encombrances, unless otherwise set forih above, and the Mortgagor will warrant and forever defend the title 1o Lhe
Real Estate unlo the Morigagee, against the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay sll tazen, assessments, and other liens laking
priority over this mortgage (hereinafter jointly called “Lions'), and if default ia made in the payment of the Liens, or any part thereof. the Mortgagee,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companite sa may be satisfaciory
to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy with standard
extended covermge endorsement, with loss, if any, payable to the Morigageo, as its inleresi may appear; such insurance to be in an amount st
least equal to the full insurable value of the improvements located on the Real Estate unisss the Mortgagee agrees in writing thal such insurance
may be in a leaser amount. The original insurance policy and all replacements tharefor, shall be delivered to nnd held by the Morgagee until
the Debt i paid in full. The original insurance policy and all replacement therefor musi provide that they may not be cancelled withou( the insurer
giving at leasl filteen daya prior written notice of such cancellation to the Mortgagee.

The Hurl.nlin:ﬁmhy assigne and pledges to the Mortgagee, as further security for the payment of the [Jebt, rach and every policy of hazard
insaurence now or hersafter in effect which insures said improvements, or any part thereof, together with all the right, Litle and interest of the
Mortgagor in and to each and every auch paolicy, including but not limited lo all of the Mortgagor's right. ttle and intersst in and to sny premiumes
paid on auch hagard insursnce, including all rights to relurn premiums. If the Mortgagor fails to keep the Real Eatate inaured as specified ahove
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and paysble and this
mortgage subject to forsclosure, and this mortgage may be forsclosed as hareinafter provided; and, regardless of whether Lthe Morigagee declarme
the entire Debt due and puyable and this morigage subject to forecloaure, the Mortgagees may, bul shail not be ocbligalesd to. insure the Real Estate
for its full inaurable value {or for wuch lesser amount as the Mortgages may wish) against such risks of loss, for ita own benefit, the procesds
from such insurance (less cost of collecting same), if collected, Lo be credited against the Debt, or, at the elaction of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Eatate. All amounta spent by Lthe Morigagee for insuranse ar
for the payment of Liens shall become a debt due by ihe Mortgagor to the Mortgagee and at once payable, withayt demand upon or hotice 1o
the Mortgagor, and shall be secursd by the lien of this mortguge. and shall bear intersat from date of payment by the Mortguges until paid =t
the rate provided in the promissory note or notes referred to hereinabove.

An further security for the payment of the Debt, the Morlgagor hereby asasigns and pledges to the Mortgagee the following descnbed property
righin, claims, rents, profita, issues and revenuea:

|. ali renta, profits, isaues, and revenuss of the Henl Estete from time (o Lime accruing, whether under leases or tenencien now existing gr hereafler
created, reserving to the Mortgagor, sc long as the Mortgagor is ool in default hereunder, the right to receive and retain such renws, profita. 1ssues
and revenues;

2. all judgments, awnrds of damages and settlomenia hereafter made resulting from condemnation proceedings or the taking of the Rewl Estar,
or any part thereof, under the power of eminent domain, or for uny damage (whether caused by such Laking ar stherwisel to the Renl Estate,
or any pari thereol, or to any righta appurtenant thereto, including any awnard for change of grade of strecta, and ull payments for the voluntary
sale of the Real Esiate, or any parl thereol, in lieu of the exercise of the power of emineni domain. The Morygsger is hereby authorized on behslf
uf, and in the name of, the Mortgagor to execute and deliver valid scquittances for, and appesl from, any such judgments or awards. The Morigagee
may apply ail such sums s received, or any part Lhereof, after the payment of all the Mortgagee's expenses in connevtion with any procesding
er tranaection described in this subparagraph 2, including court costa and attorneya’ feen, on the [lebl in auch manner as the Morigagee clecis,
or, at the Mortgages's option, the entire amount, or any parl thereof, sc received may be released or may br used ti; rebuild, repase o restore any
or all of the improvements locatad on the Haal Estate.

The Mortgagor agrees Lo take good care of the Resl Eatate and all improvements locaied thereon and not 1o commat or permit any wasie thereon,
and at all times lo maintain such improvernenis in as good condition as thay now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage or the nole or notes evidencing the Debt, the Debt shall become immedintely due and
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thersof or any interest therein

The Mcrtgagor agress that no delay or failure of the Mortgngee to exercise any option to declare the [Debi due and puyable shull he dermesd
a waiver of the Mortgagee's right to exercise such option, either az to any past or present default. und it is agreed thal no terme o condibona
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Morigagor and signed on bhehall of
the Morigagee by one of ita officera.

After default on the part of the Morigugor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced fur the foreclosure
afl this mertgage, ahail be entitled to the appointment by any competent court, withoul notice to any party, of & receiver for the renis, issues, revenuss
and profits of the Real Estate, wilth power to lense and control the Real Estata, and with auch other powers as may be doemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the [debt and each and every installment thereol when due iwhich [Debl includes
both {a) the indabtadness svidenced by the promissory note or notes hereinabove specifically referred 1o, as well as wny and all extenvions or renewals
or refinancing thereof, and (b) any and all other debta, obligations or liabiliies owed by Mortgagor to Morigagee now existing or hereafter anming
before the payment in full of the indebiedness evidenced by the promissory note or notes hereinabove specifically reflerred 1o, such an any fulure
toan or any future advanes, and any and all extensions or renewsls of same, or any part thereof, whether evidenced by note, open sccount. endorsement,
guaranty, pledge or otherwiss) and reimburses the Morigages for any amounia the Mortgages has paid in payment of Liena or insurance premiums.,
and interest thereon, and fulfills all of it oblightions under this mortgage, this conveyance shall be noll and void. But if: (1) any warranty or
represanithtion made in this mortgage is breached or proves false in oy material respect; (2) default ia made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortigagee of any sum paid by the Morigagee under
the suthority of any provision of this morigage; (1) the Debt, or any part thersof, remains unpaid at maturity, {5) the interssl of the Mortgugre
in the Real Estate becomes endangered by reason of the enforcement of any pnier lien or encumbrance therean; (8} any statement of lien 1s filed
againet the Renl Estaie, or any part thereof, under the atatuies of Alabame relating tw the liens of mechanica and mstcrialmen 1without regard
to the existence or nonexistence of the debi or the lien vn which such statement is based}; () any law is passed imposing or suthorizing the iImposition
of any specific lax upon this morigage or the Iebt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or ussesement upon the Real Estale shall be chargeable against the owner of thia morigage. (4 any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of compeient junisdiction, (8 Morigagor, or any of
them {a) shall apply for or consent to the appointment of o receiver, trustee or liquidaior thereof or of the Real Estale or of all or a subsiantisl
pari of such Mortgagor's msaets, (b} be adjudicated a bankrupt ar insclvent or file & voluntary petition in bankruptcy, ic) fail, or admit in wnung
auch Mortgagor's inability gensrally, to pay such Morigagor's debta as they come due, (d) make a genersl assignment for the benefit of credilors,
(e} file a pelition or an answer seeking reorganization or an arrangement with credilors or laking advantage of any insolvency law, or ifi fils
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgegor in any bankrupicy,
reorganization or insolvancy procesdings; or {10} an order for relief or other judgment or decree shall be entered by any court of competent junsdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more Lhan one, or appointing a recesver, Lrustes
or hguidator of any Mortgagor or of the Real Eatate or of all or a subatential part of the assets of any Mortgagor: then, upon the happen:ing
of any one or more of aaid svents, at the option of the Mortgagee. the unpaid balance of the Debi shall at once become due and payvable and
this mortgage shall be subject to foreclosure and may be foreciosed ms now provided by law in case of past-due morigages; and Lthe Morigages
shall be authorized o take possession of the Real Estate und, after giving at lesat twenty-one deys notice of the time, place and terme of sale
by publication once a weak for three consscutive weoeke in some newspaper published in the county in which the Rea) Estale is lovaled, 1o eell
the Henl Estate in front of the courthouse door of said county at public outery, to the higheat bidder for cash, and to apply the proceeds of said
nale a8 foilows: first, to the sxpense of advertising, selling and conveving the Real Estate and foreclosing thia mortgage, including s reasonable
attornaya’ fea; sacond, to the payment of any amounts that have been spent, or that it may then be necsssary to spend, in paying insurance premiuma,
Liena or vther encumbrances, with interest thereon; third, o the payment in [ull of the baiance of the Debl whether the same shall or shall not
heve fully matured at the dah of said sale, but no interest shall be collected beyond the day of sale; snd, fourth, the balance. if nny, to bw paid
iu the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afier deducting the cost of ascertaining
who is such owner. The Horlgllnr agrees Lthat the Morigagee may bid at mny sale had under the terma of this morigage and may purchase the
Real Estate if the higheat bidder therefor. At the foreclosure sale the Hoal Estate may be offered for sale and sold as & whole without first offernng
it in any other manner or il may be offered for anle and sold in any other manner the Mortgagee may slect.

The Mortgagor agreas to pay all coats, including reasonable attorneyn’ fees, incurred by the Mortgagee in collecting or secuning or mtictnpting
tn collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage sgainst any lien or encumbrance
on the Real Estate, unlass this morigage in herein expreasly made subject to any such lien or encumbrence; and ‘or all costs incurred in the foreclosurs
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent junadiction The full amount
of such costs incurred by the Mortgagee shall be » parl of the Debt and shall be secured by this morigage. The purchaser at any such sale shall
be under no obligation to see Lo the proper application of the purchase monsy. In the event of & sale hereunder, the Mortgagee, or the owner of
tl:::n ]ligbt and mortgage, or auctioneer, shall execute to the purchaser, for and in the nume of the Mortgagor, a statutory warrenty dend to the

al Kelate.

Plural or singular worda used htﬂm ‘ ulrnlte the unqu‘nad ahall be mnltruad to refer to the maker or makers of this morigage, whether
one or more natural pegpons, corporatie .'l""" _

: : ‘rl and assigne of the undur:ilnnd and every option, right and privilege herein reseryed
or secursd iz f the Mnﬂngu A aucceapors and meaigna.

(SEAL) i SEAL)

- {BEAL) (HEAL)
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State of Alabama )

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

SHELBY County }

I, the undersigned aut.huritﬁen Notary Public, in mnd for said county in said state, hereby certify that
- A, id Peoples, Jr., and Lynn T. Peoples
whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to ma, acknowledged before me on this day
that, being informed of the contents of said instrument, X he Y. executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 26TH day of Novem , _Eﬁ',__ .

olary

My commisgion expires:

At r

NOTARY MUST AFFIX SEAL o

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hersby certify that

whose name as of ,
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he ___ aa such officer, and with full authority, executed the same voluntarly
for and aa the act of said corporation.

Given under my hand and official weal this day of 19 .
Notary Public

My commission expirea:

NOTARY MUST AFFIX SEAL

Gtate of Alabama }

ACKENOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general) (limited) R ___ partner(s) of
— B(n) .. {general) ihmited)
partnership, and whose name(s) is (are) signed to the foregoing inatrument, and who is {are) known to me, acknowledged before
me on thia day that, being informed of the contenta of said instrument, __ he __ as such . partneris),
and with full authority, executed the same voluniarily for and as the act of said parthership.
Given under my hand and official seal thia day of ———— 9. .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

i




That part of the SE 1/4 of the SW 1/4 and of the SW 1/4 of the SE 1/4 of Section 33,
Township 21 South, Range 2 West, Shelby County, Alabama, described as follows: Commence
at the Soutlwest corner of the SW 1/4 of the SE 1/4 of said Section 33 and run Northerly
along the West boundary line of safid 1/4-1/4 Section for a distance of 497.96 feet to the
point of beginning of the land herein conveyed; thence turn an angle of 35 degrees 36
minutes to thewleft and run Northwesterly for 154.24 feet; more or less, to a point on the
South right of way line of a Cuunty road; thence turn an angle of 93 degrees 18 minutes to
the right and run Hurtheastarly along the South right of way line of said County Road for
236.22 feet; thence turn an angle of 45 degrees 00 minutes to the right and run
Southeasterly along the South right of way line of said County road 136.88 feet, more or
less, to the point of Intersection of the South right of way line of said County road and
the West right of way line of U.S. Highway 31; thence turn an angle ot 46 degrees 58
minutes to the right and run Southeasterly along the West right of way line of U.S. 31
Highway for 186.98 feet; thence turn an angle of 04 degrees 33 minutes to the right and
run Southeasterly along the West right of way line of U.S. 31 Highway for 206.90 feet;
thence turn an angle of 114 degrees 47 minutes to the right and run Westerly for 340.33
feet; thence turn an angle of 8l degrees 25 minutes to the right and run Northwesterly for
64.04 feet; thence turn an angle of 48 degrees &1 minutes to the left and run
Northwesterly for 109.72 feet, more or less, to the point of beginning.

EXCEPT that part'snld to Delton B. Blanchard and wife, Dana Elizabeth Blanchard as shown
by Deed Book 283, Page 606 in the Probate Office of Shelby County, Alabama.
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