STATE OF ALABAMA (
GOUNTY OF _SHELBY -\

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into oo this -..L9TH  dayof __Dacembar . 1936 . by nod betwaea
Norman Dewayne Bice and wife, Kimberly Dobbe Bice

(hersinalier referred to as “Mortgagor “) and COLONIAL BANK .
thereinafier referred 10 an "Mortagagee ).
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Witnesseth:

WHEREAS, Mortgagor is justiy indebted 1o Mortgagee, and hereby executes this Morigage 10 secure the

payment of _Eorty-~Seven Thousand Six Hundred and no/l00--m—<ecwwasn Dolians (5 _470600.00
as evidenced by promissory note of even date herewith and payable in aceordance with the terms of said note.

ms.meMMmmiﬂbumHuﬂmnmhﬂMh Provaissary sote(s) or olherwise, sad i is the betent of the
partics hereto thal this morigage shall secure any and all indebtodness(es) of gagor to Morigagee, ow existing or hereafher srining, A Or 1o becosns:
due, absolute or contingent, liquidased or anliqu , direct of indtinect, und this mocigage is 40 secure pot only the indobiodasss svideaced by the mots hevsinshove
:pmmcmyrﬂmadm.bmmmmmm.mmmumaummmw.mmmmm* anry ond al} exsemwions
of renewals of same, or any pan thereof, whether by node, open account, endorseosent, guaranty, pledge or Otharwise.

NOW, THEREPORE, and all others ¢xacuting this . in considerntion of the premises, and K secire the paymeont of seld debasdmee
evidenced by note hereinabove specifically refarred o, and any and all indebtedness{es) due or 10 become due as harsingbove roferred o, snd the
mmpliumwilhﬂlufﬂummumdldpmmumhminmmﬂmd.hum&mdmdmﬂ.ndduuh-ﬁymhu'ﬁ. , aklon, . ranler and
mortgage unto Mortgagee., 1is successors and assigns, the following described real estate, together with buildings s mprovements mﬂrn—ﬂ-—

called the *‘real estate™" of the *'morigaged real estale™"), lying and being situated in the County of ____Shelby
State of Alabama, and more particularly described s follows, 1o-wit;

Lot 3, (according to the Resurvey of Lucas and Farmer, Inc., dated October 3, 1989), Mul_'rny Hi?l Subdivision, as
recorded in Map Book 13 Page 121, in the Probaie Office of Shelby County, Alabama, being situated in Shelbry County,

Alabama.
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together with atl awards received thrawgh eminent demain, and paymenls upen any mnsurance pelicies avenng the real estale and l'ﬂ Hghiy prmlfn-\
lenemenls. and appunienances thereunto belonging or 10 anywise .lrpcrummg (0 viard real estate ncluding casemenis and nights-of-way appurkenant

Ihereto und all gus. sleam. electrw and ather heaung. couling and ighting apparatus. elevalar. weboaos plumbing. stoves. doon and viber Hulgres
appestmning 10 the real estate and improvements located thereon, all of which shall be deemed really and vonpseved by this monigage

TOHAVE AND TO HOLD the real extale. and evers part therenf, unto Morigagee. sl successors and dssegns fureser And Mortgagor asnsensents
wilh Mnnﬁugcc that s Jawlully serzed of the seul estate in Tee umple and has o pood f1ghl 10 setl and convey the same as aforesasd. (hal the real exlate
15 ree of all encumbrances exceplas herein set owt, and Mortgagor sill warrantand forever defend the title to 1he real estaic unio Moripagee vvamcesun
and wssigns. against the lawful clamy of all persons whoanoeser

THIS MORTGAGE IS MADE. however, subject to the fullowing covenants, conditions, agreements. and provicwony

|. That Mnrtgignr shall pay the said indeblednessi e} secured hereby and nierest thereon when and as it¢{ihey ) shall become due. wheiher in coune
or ur_ldl.‘r BNy condiliom. covenant or agrecment herein comained. logether with any wther indebtednessiev) which Hung;pu MayY i s “””F‘F“'
IL being further agreed that any siatement. any aote or obligation thal s sevured by this mortgage shall be conclusive evidence of vuh 3

2. () Thai Mortgagor shall provide. maintain and deliver to Mortgagee policies of fire insurance (with eatended corerage ). and such othe spsurance
as Morigagee may from time 10 Ume require in companics. form. types. and amounts. and shall assign. with endorements satsfaclon 10 Morigagee,
end deliver to Mortgagee with morigagee clauses satisfactory to Murigagee all imurance poiwics of any kind or in any amouni now or hereafier vued
with respect to the real estate. Not later than the first day fullnwmlg the capiration daie of any and all such inmaurance p-n?mn &nd 31 any LiMe UPON Fegues
of Mortigagee. Morigagor shal) furnish Mnupg:t cerivfivates of rnsurance sued by insurance fﬂmﬁlﬂlﬂ satisfacion w Munﬂlfér show ing that the

o ch

amount and type of insurance required by Morigagee hercunder is in effect Al renewal polies, wit premiums pasd. shall be vered 10 Muorngagee
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#1 least thirty (30) days before the expiration of the old poliies. IT any insurance. or any part thereof. shall expire, or be withdrawn, or become voud or
unsafe by Morgagor's breach of any condition thercof. or become void or unsafe by resson of the failure or impairment of the capital of any company
by which the insurance may then bé carried. or if for any reason whatever the insurance shall be unssisfacory 1o .M shall

and deliver 10 Morgagee new insurance on the premises. satisfaciory 10 an . If Mo faib 10 procure and deliver W (PEUTARCP.
Morigagee may. but shall not be obligated 1o, procure same. and upon demand. Mortgagor reimburse Morigagee all such coss expended with
interest on such advance at the rate 3¢t forth in the note secured hereby. Morigagor shall give immediate notice in writing W0 Morigagee of u; boss.
injury or damage affecting the mortgaged real estaie caused by any casualty or accurrence. Full power is hereby conferred on o and
compromise ¢claims under all policies and o demand. receive, and receipt for all monies becoming F‘lzlblc reunder and (o assign absolutely all
policies to any holder of the nolc or 10 the graniee of the real #xtate in the event of the foreclosure of this mun.-,;r and security | or othet
transfer of fitle w the real estate in extinguishment of the indeblednesa(es) secured hereby. In the event of loss covered by any of the polscies of usurasce
herein referred to. each individual insurance company concerned is hereby suthorized and direcied to make payment for such boss diroctly w0 the Mort-
gages insiead of to the Hﬂﬂ;lg;ir and the Mortgagec jointly, and the insurance proceeds. afler deductin .ﬁ' costs of collectron. incluading ressonable
atlorneys’ fees. may be applied by the Morigagee a1 its option, cither as a payment on account of the indebtednesa(es). secured hereby. her or not
then duc or payable. or toward the restoration. reconstruction, repair, or alieration of the real estate, either 1o the portion thereal by which 1aud Jom
was sustained or any other portion ihereof.

{b) That together with and in addition to the momlu payment of principst and interest. and on the 1ame date on which the princpal and mterest

|
are paysbie under the terms of the note secured hereby, Mongagor. if requi Mo , shall it with the LA & nON-RleTes]
account, @ sum equal to one-twelfth (1/12) of the yearly uxes Il!td mﬂq ts :%tich :‘:?;: lﬂwdm the mlm'h:h My BtULN mprinrity

over this morigage. and ground rents, if any, plus one-twellth (1/12) of the yearly premiums for issurance that will becowe due aod 10 reaew

ihe insurance on the real estale lor cuvir:lgt against loss by (ire or such other hatard as may reasonably be r:hl:‘und by the : amoust of

such tanes, assesaments, ground rents. and premiums when unknown. shall be estimated by the Morigagee. If the amount of shall encood at

any time the amount deemed necessary by the Morigagec to provide for the payment of Laxes, macsamenis, rents and itsurance preminms

Ihéy fall due, such excess shall be repaid 10 Morigagor or credited 1o Mortgagor as Mortgagee may detormine. 1T the amounl of the Munds held shall nod

be sufMcient ai any time mcrafy taxes. zasessments, ground rents, snd insurance premiums as they fall due, Mortgagor shall pay o soy smount
eficiency upon

necessary (o make 'Lu:: the
0

notice from Mortgagee 10 Mortgagor reﬂumin; paymen| thereol. Upon payment in full of all sums secured
by 1this morigage. aﬁ held.

rigagee shall prompily refund to Mongagor any fun

|
(¢) That Morigagor shatl pay and discharge as the same beoome due alk taxes and assessments that may sccrue, be levied. or w the real
eslatc or any part thereof, which may be or become a lien prior o 1his morigage or have priority in payment 1o the indebledness(es) . Of
upon Morigagee's interest therein or upon this mortgage or the indebtedness(en) or evidence 0 indgndnuﬂn} secured bereby, without regard 1o sny
law heretoiore or herealler ¢nacted imposing pln'ntnl of the whole or any part(es) thereof upon Morigagee: upon the passage of any law mm
anm:nl of the whole or any part thereol upon Morigagee ar upon the rendering by an liate court of mpﬂmﬂhdﬂioﬂ that the g
y Morigagor o pay such Laxes is IanII;.r inoperative, then the indebtednesa(es) secured hereby without deduction shall. at the cption of :
become immedialely due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor A
suffer or permit any such taxes on the said real estate to become or remain delinquent of permit any part thereof or any interest theretn 1o be sobd for
any taxcs or assessments; and further shall furnish annually to Mortgagee, prior 10 the date when they become delinquent certificates of receipls of the
proper offices showing full payment of all such 1axes and asscuments.

3. That the real estate and the improvements thereon shall be kept in good condition snd no waste commilled or permitied theroon,

4, That no building or other improvement on the real catute shall be sructurally altered, removed or demotished, withoul the Morigagee's priar
written consent, nor shall any fixiure or chatte! covered by this mo ¢ and adapied o the r use and enjoyment of the real estase be removed at
any time without like conseni unless actually replaced by an article of equal suntability o by mlp?r In the event of any breach of this covenan!
th:lMErlglgn; I'I'Il.}".;ll'.l addition to any other rights or remedies, al any time thereafier, declare the whole of the indebiedness(es) secured hereby immendi-
ately due and payable.

$. That Morigagor agrees that the indebicdness(es) hereby secured shall s once become due and pa sbie and this mortgage subject Lo foreciossre
as provided for hetein, af the option of holder hereof, when and if any statement of lien s iled under the statutes of Alabama relsung 10 the bens of
mechanics and materisimen, without regard 1o form and contents of such statement, and without regard 10 the caistence or noncxisience of the dedl.
or any pan thereof, or of the lien, on which such statement s based.

6. That Morgagor shall comply with all siatutes, ordinances, regulations and laws promulgated by any governmenial ents ursdictuon
aver 1he real ::llts:!:;d any and lﬂ legal requircments shall be fully complied with bl;« M IF _ y any go ty amserung )

7. That it Mortgagor fails w0 insure the real estate as hercinabove provided, or 1o pay all or lnz'pan of the taxes or asscasmnents levied, scorued or
asscascd upon or aghingt the real estate or the indebledncas(es) secur hereby. or any interest of Mo i either. or faibs 1o pay immeduniely and
discharge any and all liens. debus, and/or chargps which might become liens superior to the lien of this mortgage. Hnnﬂu may, ai its oplion, 1Nsule
the real estate and/or dpny ssad lanes, assessments, debts, fiens and/or chug:.-.. and lng money which M?::FE thall have so pard shall constitule a
debt 10 Mortgagee additional 1o the indebtedness(es) secured hereby: shall be secured by this morigage: 3 ar the interest set out (o the pote here-
inabove referred to from date paid of incurred: and, a1 the option of Mongagee, shall be immegiately due and payabie

§. That Mortgagor agrees that no defay or failure of Mortgagee o cxcrcise any option to deciare the maturity of any indebledness &3) secured by
this morigage, shall Be 1aken or deemed as & waiver of its right 10 exercise such optian, of 10 declare such lorfeiture, cither s (o &ny pas! or present defnull,
and it is further agreed that no 1erms or conditions contained in this morigage can be waived, altered or changed except as idenced 1n wnting, mphed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or churu by Morgagee
shall nol be taken or construed as a waiver of its right to declare the maturity of the indcbicdncss(ea) hereby secured by reason of the faudure of Morigagos
to procure such insurance or 1o pay such tanes, debis. hiens or charges.

9 That if Morigagee shall be made a party to any suit involving the title 1o the real cstate and employs an atiorney 10 represenl it therein, of 1If Mont-
F:ge: employs an sitorney 10 assist in settling ot rcmnvingh:ny cloud on the title 10 the real estate hercby conveyed that purports o be supenor to the
ien of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such stlomcey's foe as may be permitied by law and
as may be reasonable for such services, m%l.l such fee is paid ur incusred by Morigagee the same shall be secured by the hen of tha 10 addtson
10 the indebtedness(es) secured hereby, and shall bear inlerest from the daie it is paid or incurred at the rate set out in the poie heresna referred
1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claums or encumbrances
suugl;t tey be i‘:lzd upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, :h-lli-ccu-mc a part of the indebiedness &)
hereby secured.

Il. That Morigagor agrees to p';ly a reasonable atiorney's fec as may be permisted by law o Morigagee should the Mongagee employ an sttorney to
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self execuung. Mortgagor after the allowance
of & condemnation claim or award. and the ascertainment of the amouni due thergon. and the issving of & warrant by the condemnor for the psyment
thereof, shall execute, 31 Morigagee's request, and forthwith deliver 10 Morigagee, & valid assignment in recordable form, ssgning all of such con-
demnation claims, awards or damages to Mortgagee. bul not in excess of an amount sufficient 10 pay. satisfy and discharge the principal sum of thas
morigage and any advances made by Mortgagee gs herein provided then remaining unpaid. with interest thereon at the raie specified herein, of in the
nole which this mortgage secures, to the date of payment. whether such remaining principal sum 13 then duc or ot by the terms of saud note or of thi
MOTgage.

13. That if Mortgagor shall make default in the payment of any of the indehiednesa(es) hereby secured, of In the performance of any of the erma
or conditions hereof. Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the sppointment of »
receiver; any rents, income and profia collected by Moriga er to foreciosure of this mortgage, less the cost of mllmlul:ﬁ‘thr same. including any
real esiaic commission or attorney’s fee incurred, shali hccrcgiﬂ first Lo advances with interest thereon, then 1o interest due on the pnncipal indebtodnes.
and the remainder, if any, 10 the principal debus) hereby secured.

14. That it is further agreed that if Mortgagor shall (ail 10 pay. or causc 1o be paid. the whole or any portion of the principal sum, or any nstallment
of interest thereon. of any other indebledness(es) the payment of which 1s hereby secured, as they or any of them mature, either by lapsc of ime of other-
wise, in accordance with the agreements and covenants hercin cantained. or should default be made in the payment of sny mechanc’'s ien, materialmen’s
lieh, iNSUFANCE premiums, taxes or assessments now, or which may hereafier be. levied against, or which may become a lien on. the real catate. or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of wid poncipal sum, with
interest thereon. and all other indebtedness{es) secured hereby, shall. st the n’|:1iun of the then holder of said indebiednesi e ). be and become immeduaiely
due and payable and the holder of the indebtedneas{es) hereby sccurcd shall have the right to enter upon and ke possesion of the real estate and
afier, or without, 1aking such possession of the same, sl the morigaged real estate at public outery. in frons of the courthouse doar of the mun? whefern
Ihe rest estate is located, to the highest bidder for cash, gither in person of by auctioneer. afier first piving nouce of the ume. place. and lerms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in smd county. and, upon the peyment of the purchase mooey.
the Morigagee or any pemon conducting said sale for il it authorized and empowered 1o cxecute 1o the purchaser al sud sale » deed Lo he real cslate 1o
pun:hue%lm the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness. appointing said auctionees to male
such sale, shall be primn facie evidence of his authorily i the reat estale, or the equaty of redemption from this morigage may he Moreciosed by suit 1n
any &ourt of competent jurisdiction a3 now provided by Iaw in Ihe case of past duc munﬂys. the Mortgagee. of the then holder of the indcbledness e}
hereby sccured, may bid a1 such sale and become the purchaser of the real estate if the highest bidder therefor. The procecds of any such sale shall be
applied () 10 the expenses incurred in making the sale and in all prior £fforts 1o ¢fTect collection of the indebtedness(¢s) secured hereby. including a
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reasonable atlorney's fee. or reasonable atioraeys’ fees, as;permitied by law for such services as may be. or have been, is sy one or more of
the foreclosuge of this mortgage. of the collection of said in&hudmuhmdunh: pursuit of any efforts theresofon G o0 that end. i |
bui gvithout imnation 10. the defense of any proceedings inatituted by the Mortgagor or anyone luable for sad wdebeedmesa ) or nlerertad in the
morigaged real esiate lo prevent or dfllﬁ. by any means. the exercise Of said power of sale on the foreclosure of this morigage: (b) to the of
whatever sum or sums nnpfc: may have paid out or become liable to pay. in carrying out the provisions of this mortgage. »EIMT wilh mecrest
thereon: (¢] Lo the payment and satisfaction of said indebiedness{es) and mieres| thereon :rﬂ:iﬁtlll referred 1o hereinabove 1o the day of sale and any
other indebiednessies) secured by this mortgage: and (d) the balance, «f any. shall be paid over to Mongagor. or M 5 SMCCESON Of asagns. In
any eveni. the purchaser under any foreclosure sale, as provided herein. shall be under no obligation (o see W the proper 3 yon of the purchase money

IS That in the event of the enactment of any law by the Staic of Alabama, afier the date of this motigage. deducting from the value of the real
estate for the purpose of laxaton any lien thereon, or Imposing any Iilhili:; upoa Morigagee. in respect of 1 m&—mp securod hereby. or
changing in any way the laws now in force for the laxation of morigages, or debis secured by mortgages. or the manner of collection of any sech lases.
O As 10 affect 1y mnngngﬂ:. Morigagos shall pay any such obligation imposed on Mortgagee thereby. and in the evest Morigagoe fuls Lo pay such
obhgaton or is prohibited by law from mﬂin!h:-nWh payment. the whole of the principal sum secured by this morigage. wgether with ihe inierent due
thereon shall, al the option of Mortgagee, without notice 1o any party. become immedistely due and payable.

16. That should Morigagor become insolvent or bankrupt. or should a receiver of Mortgagor's En? be appoinied; or should M n-
tentivnally damage or stiempl 10 remove any imlamvcmenu upon said mortgaged real estate: or s !ﬁto duscoversd aler the execuion a ETY
of this instrumenl that there is a defect in the title to or a lien or encumbsance of any nature on the real eslate prior 10 the hen hereol: or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if 1 homestead claim be set up 10 the
real eslate or any part thereof advirse to this mortgage snd if the said Morigagor shall fail for thinty (30) dsys after demnand by the Mongagec. or other
holder ar holders of said indebledness{es). to correct such defects in the utle or w remove any such lien or encumbeance or homestead clam, or o
correcl any esror 10 said note or this instrumenlt ot ils execution; then. upon any such default. fulure of contingency. the Morgagee. or (ther hobder o
holders of said indebtednessies), or any part thereof, shall have the oplion or right, without nolice or demand. to declare all of said indebiednewdes)
then remaining unpaid immediatety due and payable. and may immediately or at any hme thereafier foreclose this mongage by the power of sale
herein contained of by suit, as such Morgagee. of other holder ar holders of sud indeblednessies). may elect.

|7 That no right, tille or interest in or to the mortgaged real eslate, or any part thereol. shatl be sold, ranaferrod, sssigned, conveyed, morigaged
af envumbered by a lien ai any time prior to the payment in full of the indebiednessies) secured hereby without first obtaining the prior writien consent
and approval of Mortgagee which consent and approval shall be within Morigagee's e discretion, :f:al i the evenl of any violston of s provisxh,
the enure unpaid balance of the indebledness(es) sccured hereby, together with all interest thereon. shall become due paysble immedialely at the
optien of Morgagee without notice 10 Morigagor, and shall be recaverable by Mo ec forthwith or at any ume thereafter without say of execulwon
or other process and failure of Morigagor to pay all monies to Morigagee secured by this mongage shall be an sct of default entilling Morigagee 1o [oee-
close 1his morigage in accordance with the terms hergol

I8 That sl 1s the sntent of the Murtgag:; and Morigages to securse any and ail indebtedness(as} of sad Mo to Morigagee. now cmun&:
hercalter arising. du¢ of to become due, absolute or contingent. liquidated or unhquidated, direct or ncirect, and s o 18 inwended and
secure. not only the indebiedness hereinabove specifically referred to, but also any and sl other debu, obligations and hatlires of sand Mortgagor lo
said Mortgagee. whether now existing or hereafler arising, and any and all eatensions or renewals of same, or any pan therool, at any ime befote actual
sansfaction end cancellation of this morigage in the Probaie Office where recorded. and whether the same be evidenced by promusory note. open scount,
endorsement. guaranty agreement, pledge agreement. or othcrwise; that it is expressly agreed that any indebicdness at any tume secured heteby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived of relessed withoul in anywise altering. varying o
Jiminishing the Torce. effect ar lien of this morigage: and this morigage shall conninue as & first lien on all of the real extate and other property and
nghts covered hereby snd not expressly released unil all sums with interesl and charges hereby secured wre fully pasd; and no other securily now cxislin
or hereafler teken 10 secure the psymeni of said indebledness{es) or any part thercof shall in any manaer be impaired or affected by the cregution o
this morigage, and no sccurity su equcntlr taken by Morigagee or other holder of holders of 1aid indebtledness{cs) shall in any manner smpair of et
the securily given by this mortgage: and all security for the payment of said indebtedness(es) or any pan thereof shall be laken. comndered and held
as cumulative.

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor. that if it or any one of more of
them shall hold possession of the above ducritm!rul estalc o1 any part thercof subsequent Lo forecloaure hereunder. 1t or the parties sa holding .
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such lenant failing or refusing Lo
surrender possession upon demand shall be guilty of forcible detsiner and shall be liable lo such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1w eviction and removal, forcible or ctherwise, with or without process of law, and all damages which may be nus tarned
by any such tenant as a result thereof being herchy expressly waived.

20 That Morgagor agrees to faithlully perform all the covenants of the lessor or landiord under present and future leascs affecting the morigaged
real estate. and neither do nor neglect, nor permit to be done, anything which may diminish or impair thesr valuc, or the rents provided for therein, o
the interest of the Jewsor or of the Morngagee therein or thercunder.,

21 Thar Morigagor shall furnish to Morigagee within thircy : { . 30 )days after the close of ench fiscal yoar
of Mortgagor. such Mlnancial records as the hﬂ?.l::l' of this morigage may require including, but not hmited to, an snnual statement of Ihe auon of
the real estate which shall include annual statementis itemizing the income and eapenscs, an itemized rent roll, logether with 2 complete financial viatement
of Mortgagor's assets and liabilities and its profit and loss stastement. Such statement shall be prepared by cerufied public accounlant scceptable 1o
Hurtygcc or at Morigagee's discrenon be supported by the affidavi of Mortgagor. Sad informabion shall be pven to Morigagee al PO cApcise o

origagee.

22 That if the indebtedness svidenced by Lhe note a?oci fically referred Lo hereinabove in being advanced by Morlg Lo Mortgagor
under Lhe Lerms and provisions andg in nm:nrd‘;nce with a loan agreemenl or construction loan a meni ["'agreement '}, tE: Lermn &nd pro
visiona of aaid agreement are hereby incorporated by reference as part of this mortgage as il fully set out herein, and any defzult in the per
formance of Lhe provisions thereof, or any contract or agreement between Marigagor and Mortgagee, nhall constituic a default hereunder
entitling Mortgagee to exercise the remedies provided herein, including the righl to loreclose this morigage in accordance with Lhe trrm.
hereaf, (thal each FEUTURE ADVANCE advanced by Morlgagee Lo Muortgagor ia being advanced in accordance with an agreement data!
n/a . .

L. and in secured by this mortgage.

23, That in the event this morigage 13 second and subordinate 1 any prior mortgage(s) and in the event the Mortgagor should ful 10 make any
payments which become due on said prior morigage(s), or should defaultan any of the other terma, provisions and condiions of savd pnor morigage(s)
occur. then such default under the prior monpf(s shatl constitute an event of defauli under the terms and provisions of (his mortgage. and the M
hercin may, al its option, declare the entire indebiedness( ) secured by this morigage immediately due and payable and if payment s not omptly made.
then declare this mnnpﬁc in default and subject 1o foreclosure: provided 1hat the Mortgagee herein may, st its opton. make, on behalf of Morigagur.
any such payments which become due on said prior mortgage(s). or incur any 1uch expense of obligations on behall of M . In connechon with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior morigege(s). and all such amounts sa expended by the within Morigagee on
behall of said Morigagor shall become a debt 1o the Mortgagee nncr shatl be secured by this mortgage and shall bear inicrest ffom the date of paymen
a1 the maximum legal rate of interest from time to time permitted by the laws of the Statc of Alabama, and shall be al once due and payable. entitling
the Morigagee 1o ail of the rights and remedies provided heren, including, at Mortgagee's option. the nght to {foreclose this mortgage

24. That provided always that if Mortgagor pays the indeblednessiey) secured by this mortgage, and reimburses Mortgsgee. s succoesson and sugns.
for any amount (1 may have expended pursuant o the authorization of this morigage. including without imiauon, sums speni 1n payment of tazes.
asseLEinenls. nsucance or ather hens and (nterest thereon, and shall du and perform all other scts and things herein agreed 10 be done. ths conveyance
shall be nult und void; otherwise 11 shali reman in full force and ¢ffect

25. That any promis¢ made by Marigagor herein (o pay money may be enforced by a suit a1 law, and the securit of this mongage shall et be warved
therchy. and as to such debts the Morigagor waives all rights of exemption under the laws and Constiution of the Siale of Alabama and agrees o pay
permitted by luw a reasonable attorney's fec for the collection thereol

26. Thut no delay or farlure of Mortgagee 10 cxcruise any option herewn given of reserved shall consttule a waiver of such opuon of extop Mo gagee
from afterwards exercising same or any oifier option at uu time. and the rnymcnt. of contracting to pay, by Mortgagee of anything Morigagus has herein
agreed (o puy shall not conatitute a waiver of default of Morigagor i failling 1o make said payments and shall not estop Mostgagee from forechaing thi
morigage vn sccount of such failure of Morigagor.

27. That wherever and whenever in this morigage st shall be regquiced or permafted that nobce or demand be F.w:n or served by any party, such
nolice or demund shall be given or served. and shall' nos be deemed 1o have been given or served unlews in wnbing anid forwarded by regustered or vertifled
mail. relurn receipt requesied, addressed as follows:

To Marigager: 28 Palcon L
Montevallo, Alabama 35115

To Mongageo: Coloniat Bank e e e
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28. Thal singular or ptural words used herain W designate the Mortgagor shall be construed o refer to the maker of this mortpage. and sl covenants
and agreements herein contaned shali bind the suceessors and assigns of the Morigagor. and eveny opiion. right and privilege herein reserved of sevured
lo Mortgagee shall inure 10 the benefin ol s successors and assigns ) '

¢9 That the unenforceability of invalidny of any provision or proviawns of this mortgage shall not render any alher PR son ur pros mons heroin
contuned unenforceable oranvalid Al nghts or remedies of Morigagee hercunder are cumulatne and not aliernsine and ate m addilien to these
provided by |aw.
- >,

IN WITNESS WHEREOF . 1he undersigned {has) thine) ser vy thisy theri ttheiry hapdist and sealis). an the dhav amd e Lirst abwos e writien

WITNESSES
ESE AL
iSEAL)
. iSEAL)
isd Al
LHB/wp

STATE OF ALABAMA ( N Mﬁ‘l. ".0

CHILTON COUNTY ”

I the undervigned. a Notary Public in and for said County. 1n said State. hereby cerufy thai Norman Dewayne Bice and

wife, Kimberly Dobbs Bice '

whose nume(s) (is) {are signed 10 the forcgoing mnv:y'nm;c and who {is) fare) known 1o me. acknowledged before me on (his day that. heing wnlormed
of the contents of the conveyance, (he) {she) {they) executed Lhe same voluntanly on the duy the same bears date '

{iwven under my hand and official seal this the  19&h day o Decembe i 96 '

STATE OF ALABAMA

COUNTY \
1. the undersigned, o Notary Public in and for sind Counityanosad Sale, hereby certfy Lhat

whuose NUMe as . ol s signed o the foreguing
coftveyanee and who s known 1o me, acknowledged before me on this day thal, heing informed of the confents of the convesance. he. as such offwer
and with full authernty, executed the same veluntanly Tor and av the act of said corporation

Given under my hand und official seal this the day of 19

Notary Public

This instrument prepared by Jobn Hollis Jackson X, ._ _
Coabomind Bank m lsw
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