Estate and ahall be conveyed by this mortgage.

MORTGAGE FORM 3
This instrument ma;r;‘d by
State of Alabama CENTRAL STATE BANK
SHELBY County. Calm. Alabama 35040
",
MORTGAGE
THIS INDENTURE is made and sntered into this __ 21 day of December o 96 . . ibetween
Pddie Junior Martin and wife, Annette Martin

(hersinafier culled “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Cailera, Alabama, an Alabama banking corporation {(harvinafter
called "Mortgagee'".

Forty One Thousand Four Hundred
WHEREAS, said Mortgagor is (are) jusily indebted to the Morigagee in the principal sum of Mﬂtl Four and 25’ 100w === e -

doliara (¢ 41 424,23 } as svidenced by thal certain promissory note of sven date herewith, which bears_interest as perovided Uherwin,
which is payable in nccordance with its terms, and which has a final matarity date of December 3, 1997

+

WHEREAS, Mortgagor agreed in incurring said indebiednass that this mortgage should be given 1o secure ihs prompl peymanl of the indebtadnmms
evidenced by ithe promissory note or notes hersinabove spedifically referred o, as well as any entension or enewal or refinancing thereof or any

part or portion thereof, and also to secure any other indebtadness or indebtadnesses owed now or in the futars by Morigagor Lo Morigager. as mote
fuily described in the next paragraph heteof (both of which different type debis ure hereinafior collactively called “the 1elt™); and,

WHEREAS, Morigagor may be or hereafler become further indebted to Mortgagoee, as may be evidenced by promissory note or nolss or olhetwise,
and it in the intent of the parties hereto that this mortgage shall secure may and sll indebtednessss of Mortgagor io Morigagre, whether now existing
ar hereafter arising, due or to become due, abeolute or contingent, liquideted or unliquidated, direct or indirect, nnd, therefore, the parties inlend
this mortgage to securs not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, butl aiso (o secure
any and all other debls, obligations or liabilitien of Mortgagoer to Morigages, now existing or hereafler srising before the payment in full of the
indebiednesa evidenced by the promissory nols or notes hereinsbove specifically referred to (such as, any foture loun or any future advance}, togethar

with any and all extanwions or renewals of same, of any part thereof, whather evidenced by note, open acvouni, endorsement, gearanty, pladge
or otherwise.

NOW. THEREFORE, in consideration of the premises, Morigagor, and ail others exacuting this morigage, doss (do} hereby grant, barguin, sell
and convey unto the Mortgagee the following deacribed real esiate, together with all improvements therson and appurtenancos thereto, silusted

W e e R
SHELBY County, Alabama (said real satate being hereinafter called “Roal Batate™).
L |

Map of the Town of Shelby, dated 1890, as recorded in Map Book 3 page 47 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

pr g

Lot 9, East of road, and Lote 10,11 and 12, of Block 44, according to Safford's i

Together with sll the rights, privileges, tanemenis, appurtenances and fiztlurea sppertaining o the Real Estate, all of which shall be deemad Raal
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T HAYE AND TO HOLD the Real Estate unto the Morigagee, ita succeadors and assigna forever. The Morigagor covenants with the Moclgage
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Eataie ax nforeasid; that
the Real Estats is free of all sncumbrances, unless otharwise set forth above, and the Mortgagor will warrant and forever defend the iils to the
Ren] Estate unio the Mortgagee, against the lawful claims of all peraona.

For the purposs of further securing the payment of the Debt, the Mortgagor agress to: (1) pay sl] taxes, assesamants, and other liens taking
priority over this mortgags (hereinaftar jointly called “Liens"). and if defaull is made in the payment of the Lisns, or any part thersof, Lhe Mortgagee.
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companios as may be salizfaclory
1o the Mortgagee, againsi loas by fire, vandalism, malicious mischief and other perils vaually coversd by a fire insurance policy wilh standard
exlonded coverage sndorssment, with loss, if any, payable to the Morigagee, au its interest may appear; such insurance to be Ln an amount st
least squal to the full insurable valus of the improvements locaied on the Lll Eatate unless the Morigagee agrees in wriling thal such tnsurunce
may be ih a leaser amount. The original insurance policy and al} replacaments therefor. ahall be delivered to and held by the Mortgagee unul
the Debt ia paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the inaurer
giving nt least fMeen days prior written notice of guch cancellation to the Morigagee.

The Mortgagor hereby assigns and pledgea lo the Mortgagee, us further security for the payment of the Debt, each and every pohcy of hatard
naurance now or hereafter in effect which insures eaid improvementa, or any part thereof, together with all the nght. tile and interest of Lhe
Mortgagor in and to esch and every such puolicy, inciuding but not limited o all of the Mortgagor's right. title and interest in and 10 any premiums
paid on such hazard insurance, including all righta to return premivms. [f the Morigagor fails to keep the Real Eatate insured as specified mbove
then, at the slection of the Mortgages and without notice to any person, the Morigagee may declure the entire [Debt due and payable and this
rmortgage subjact to foreclosure, and thia morigage may be forecloaed as hereinafier provided, and. regardless of whether the Morigagee declares
the entire Debt dus and payable and this mortgage subject o forecloaure. the Morigagee may, but shall not be obligntad to, insure the Real Estate
for ita full insurable value (or for such lesser amount as the Morigagee may wish) aguinet such rishs of loss, for im own benefil. the proceeds
from such insurance {less cost of collecting same), if collected, Lo be credited againet the Debl, or. at the eleclion of the Mortguger, such procesds
may be used in repairing or reconsiructing the improvements located on the Real Estate. All amounta spent by the Morigagee for insurance o7
for the payment of Liens shall become = debt due by the Mortgagor to the Morigagee and st once payable, without demand upon or notice tu
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dale of payment by the Mortgages until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further sacurity for the payment of the Debt, the Mortgagor hersby aasigns and pledges to the Mortgagre ithe [wllowing descnbed property.
rights. claima, rents, profite, jssues and revenuves:

l. all renta, profits, issues, and vevenues of the Real Estate from time Lo Lime accruing, whether under leaspes of tenancies now exiating ot hereaflet
crealed, reserving to the Mortgagor, so long as the Morigagor s not in defmult hereunder, the right to receive snd retain auch rents, profits, isaues
and revenues;

2. all judgments, awards of damages snd setilementa hereafter made resulting from condemnalion proceedings or the taking of the Heal Estate.
or any part thereof, under the power of eminent domain, or for any damage (whethet caused by such Laking or otherwise) to the Renf Eatale,
or any part thereof, or to any righia appurtenant thereto, including any sward for change of grade of streels, and sll payments for the voluntary
snle of the Real Estate, or any part thereof, in liou of the exercise of the power of eminent domain. The Mortgagee is hereby authonied on behalf
of and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appesi from, any such judgmenta or awarde. The Mortigager
may apply all such sums a0 received, or any part thereof, after the payment of all the Mortgegee's expenses in connection with any proceeding
or transaclion described in thie subparagraph 2, including court costs and atlorneys' fees, on the Debt in such manner as the Morigagoe eiecta,
or, a1 the Morigagee's aption, the entire amount, or any part thereal, »o received may be released or may be used Lo rebuild. repair or reiton any
or all of the improvemsnts located on the Real Estats.

The Mortgngor agress Lo take good care of the Real Estate and all improvements located thereon and not to commil or permil any wasle thatwon,
and at all times to maintain such improvements in as good conditivn as they now are, reascnable wear and tear excepted

Notwithstanding any other provision of this morigage cr the note or notes evidencing the Debt, the Debt shall become inmediately due and
payabis, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereofl or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigngee Lo exercise any option to declare the Debt due and pavabie shall be deemed
& waiver of the Mortgagee's right to exercise such option, either as to any past or present default, und it is agreed that no terma ar condiions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ita officers.

After default on Lthe part of the Mortgagor, the Mortgagee, upon bill filed or other praper legal proceeding being commenced for ithe forecloaurs
of this mortgage. shall ba entitiad 1o the appoiniment by sny competent court, without notice tu any party. of & receiver for the renis, 1ssurs, FPYEhuUrs
and profits of the Real Eatate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every instaliment thereof when due (which idetd 1mvludes
both (a) the indebtedness evidenced by the promissory nots or notes hareinabove specifically referred to, as well sa any and all extenmions or renewals
or refinancing thersof, and (b) any and all other debia, obligations or Habilities owed by Morigagor to Mortgagee now existing or hereafier anmng
before the payment in full of the indebledness svidenced by the promissory nole or notes hersinabove specifically referred o, such an any Tulure
loan or any future advance, and any and ull extensions or renewals of Bame, or any part thereof, whether svidenced by note. open account. endormement.,
guaranty, pledge or otherwise) and reimbursesthe Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiuine,
and intersst thereon, and fulfills all of its cbligations under thia mortgage, this conveysnce shall be null and veid. But il (1} any warraniy of
representation made in this mortgage is breached or proves false in any material reapect; (2) default is made in the due performance of any cavenant
or agreement of the Mortgagor under this mortgage, {3) defanlt is made in the payment lo the Mortgagee of mny sum paid by the Mortgages under
the authority of any provision of this morigage, {# the Debt, or any part thereof, remains unpaid at maturity: {5 the interest of the Mortgagee
in the Resl Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance therecn, (6) any atatement of hen e filed
againat the Real Estate, or any part tharso!. under the statutes of Alubama relating lo the Liena of mechanics and materinlmen (without regard
to the existence of nonexistence of the debt or the lien on which such statement is based): (7) any law is passed impoaing or authoriting the \mpomition
of any specific tax upon this morigage or the debt or permitting or authorizing the deduction of any such tax from the pnancipal or intervat of
the Debt, or by virtue of which any tax, lien or assessment upan the Resl Estate shall be chargeable against the owner of thin morigege. (R apy
of the stipulations contained in this morigage ia deciared invalid or inoperative by any court of competent jurisdiction; i) Mortgegor. or any of
them (a) shall apply for or consent to the appoiniment of 8 receiver, trustee or liguidator thersof or of the Heal Entate or of all ur » subetaniial
part of such Morigagor's asaets, (b} be adjudicated a bankrupt or inselvent or file a voluntary petition in bankruptcy, ic) fail, or admut 10 wnbing
such Martgagor's inability generslly, tc pay such Mortgagor's debia as they come due, {d) make a general assignment fir the benefit of rreditors,
(e} file a patition or ap answer seeking reorganization or an arrangement wilh creditors or taking advaniage of any insalvency law_ or {6 fle
an answer admitting the matarial allegations of, or consent Lo, or defaull in anawering, a petition filed ngainst such Morigegor in any hankruptoy,
reoTgANization or insolvency proceedings; or {10) an order for relief or other judgment ar decree shall be entered by any court of competent Junadictian,
approving e petition seeking liquidetion or reorgenizaticn of the Mortgager, or any of them il more than one, or appointing s feceiver. LFusles
or liguidator of any Mortgagor or of the Real Estatle or of all or & substantial pari of the assets of any Mongegor. then, upun the happening
of any une or more of aaid sventa, st the option of the Mortgagoee, the unpaid balance of the Debt shall at once become due and payablr and
thia mortgage shall be subject to foreclosurs and may be foreclosed ms now provided by law in case of paat-due morigages, and the Morgager
shall be authorized to take possession of the Real Estate and, after giving at jeast twenty-one days notice of the time, place snd terms of sale
by publication ance & week for three consecutive weoka in some newspaper published in the county in which the Real Estalte 1 located, to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash. and to apply the proceeds of amid
sale ae follows: first, to the expense of advertising, selling and conveying the Real Eatate and foreclosing this morigage, inciuding » reasonabie
attormeys' fee; second, to the payment of any amounis that have been spent, or that it may then be necessary (o apend, in paying INAUTATIOL PROTIUMA.
Liens or other sncumbrances, with interest therecn; third, to the payment in full of the balsnce of the Debt whether the same shall or ahall nut
have fully matured at the dats of said aale, but no intscest shall be collected beyond the day of sale; and, fourth, the balance, if any, 1o he pad
to the party or parlies appearing of record ta be the owner of the Real Estate st the time of the sale, after deducting the cost uf wscertmning
who is such ownar. The Mortgagor agresa Lhat the Morigages may bid at mny anle had under the lerms of this mortgage and may purchase thr
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offeved for sale and sold as n whole without first offering
it in mny other manner or it may be offered for sale and sold in sny other manner the Mortgagee may elact.

The Mortgagor agrees to pay all coula, including ressonable attorneys’ fees. incurred by the Mortgagee in collecting or secunng or atlempling
to collect or ascure the Debt, or any part thereof, or in defending or atlempting to defend the priority of thia morigage ngainst any lien or encumbrance
on Lthe Real Estate, unleas this mortgage is herein expressly made aubject to any such lien or encumbrance; and-or all costs incurred in the foreclosure
of this mortgage. sither under the power of sale containsd herein, or by virtue of the decree of any court of competent junisdiction The full amount
of such costs incurred by the Mortgagee shail be a part of the Dett and shall be secured by this mortgage The purchaser at mny auch saie shall
be under no obligation to see to the proper application of the purchuse money. In the event of & sale hereunder, the Morigagee, or the owner uof
iﬁ DE?ht and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Mortgagor, a slatutory warranty deed Lo the

al Estate.

Plural or singulsr words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage. whether
one of more natural persons, corporaliona, associations, partnershipe or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal repressntatives, successors and sassigna of the undersigned; and every oplion, right and privilege herein reserved
or secured Lo the Mortgagee, ahall inure to the benefit of the Mortgagee's succesaars knd assigns.

In witness whereof, the undersigned Mortgagor has

ve) axpcuted this instrument under seal on the date first wrtten abave
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RS . CITVHRR O R N A ey

State of Alubama 5

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

=tate of Alubamu ’
ACKNOWLEDGEM EI‘:IT FOR CORPORATION

e e County )

I, the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby cerify that _ . __..
e — whose name as _of e eetm e amr et e et e e e i

corporation, 18 signed to the foregoing instrument, and who 13 known Lo me, acknowledged before me on thia day that. being
informed of the contents of said instrument, ___ he ___ as auch officer, and with full authority. executed the same voluntarly
fur and as the aet of aaid corporation.

(iven under my hand and official seal thia day of . TR |- R

.-_anlq.'ar}' Public

My commiasion expires:

. —_————,————————ee— - —

NOTARY MUST AFFIX SEAL

-41929

1996
5248%n CERTIFIED
vELBY COUNTY JTGE OF PROBAT
Stute of Alabama } D 75.79
ACKNOWLEDGEMENT FOR PARTNERSHIP
e County

[, the undersigned authority, ma Notary Public, in und for aaid county in said state, hereby certify that __ __. .

U Sy gy s— R TR LR —— - .- - - s —— _— e omreme= -

whone nameis) an (generaly (imited) - . S partner{a) of ___
e _ U N 14 1% R . igenerali (limited

partnership, und whose nameis) is (are) signed 1o the foregoing instrument, and who ia (are} known w me, acknowledged before
me on Lhis day that, being informed of the contents of said instrument, he  asauch partneris,
and with full authority, executed the same voluntunly for and as the act of aaid partnership.

Given under my hand and official seal this . duy of . L . 14

—_ e —————— J— - - . _-————r— = e e

Notary Public

My commission expires;

—rradk lar =t % =R 0 —————————— e ———— - e e i e e i mim—m e = m s s -

NOTARY MUST AFFIX SEAL

SHELBY county 3
I, the undersigned authorily, a Nutar{ Public, 1in and for Tid county 'wﬂaaid state, hereby certify that .. . %
' mddie Junior Martin and wife, Annette Martin | R |
whose nume(s) 18 {are) signed to the foregoing inatrument, and who s (are) known to me, achnowledged before me on this day g
that, being informed of the contents of said instrument, ___ he . executed the same voluntanly on the day the pame bears ﬂ
date.
6
(viven under my hand and official ueal this 4th __ day of December 18 9 ) hd
{ i
e e m
Notary Public <
My commission alpim:“ wsion Expires Aprit 6, 1999
.
NOTARY MUST AFFIX SEAL
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