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MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

i y————

STATE OF ALABAMA
SRELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Mark David Martincic (also known as Mark D.
Martincic)and Pauline Martincic, husband and wife, have

become justly indebted to REGIONS BANK, Birmingham Alsbama {"'Mongagee'"),
pursuant to an open-end line of credit for an initial advance of Ten Thousand and No/100 Dollars

(¢ 10,000.00 ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness gl any onc ime
shall not exceed Thirty Thousand and No/100 Dollars

¢ 30,000.,00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuant 1o the terms ang conditions of
that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT'"), contemporaneously entered into by and beiween Morigagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order {i} 1o secure the payment of all indebiedness of Mortgagors to Morigagec
incurred pursuani o the EQUITY ASSETLINE AGREEMENT, including, without limitstion, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AG REEMENT, including any rencwals or extensions of same, (1) 10 secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them. 1o Morigagee, not incurred pursuant o said AGREEMENT, cxcept that Mongagors’
home shall not secure any such other indebtedness incurred for personal] family, or household purposes, and {iti) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said Mark David Martincic (also known as Mark
D. Martincic) and Pauline Martincic, husband and wife

(*'Mortgagors’'} do hereby grant, bargain, sell and convey unto said Mongagee the following described real cstale in

Shelby County, State of Alabama, viz:

lot 9, according to the Survey of 6th Sector, Riverchase Country Club, as recorded in
Map Book 7, page 93, in the Probate Office of Shelby County, Alabama.

SUBJECT TO:

1. That certain Mortgage from Mark D. Martincic and Pauline Martincic to First Federal
of Alabama, F.5.B., filed for record April 30, 1992, recorded in Instrument
1992-6587, and subsequently transferred and assigned to GE Caplital Mortgage Corporatign
by instrument recorded in Instrument 1995-27099, in the Probate Office of Shelby
County, Alabama.

7 Ad valorem taxes for the year 1996 and subsequent years.

9. Restrictlons, rights of way and easements of record.

Mark David Martincic hereby certifies that he 1s one and the same as Mark D. Martincic.
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together with all rents and other revenues therea! and all rights, privileges, ensements, (enements, interests, improvements and appuneasnces ihereunio
belonging or in any wise appertaining, including any after-aoquired title and easements and sll rights, title and interest now or heresfier owned by the
Mortgagors in and to all buildings and improvements, sorm and screen windows and doors, gas, steam, elecinic and olher henting, lighting, ventilating, s
conditioning, refrigerating and cooking apperatus, elevaion, plumbing, sprinkling and other equipment and lixtures sttached or spperiaining 10 sald
premises, all of which (**morigaged property'’) shall be desrned realty and conveyed by this morigage.

e

TO HAVE AND TO HOLD the same and very pant thereof the sald Mongagee, its successors and assighs forever.

And for the purpose of further (1) securing the payment of all indebtedness of Mortgagon Lo Morigagee incurred pursuant to the EQUITY
ASSETL INE AGREEMENT, Including, without limilation, the said initial advance and any and ali FUTURE ADVANCES made by Mongagee pursusal
1o said AGREEMENT, including any renewals or extensions of same, (ii}) s¢curing the payment of all other indebledness, now of hereafler owed, by
Mortgagors to Mortgagee, not incurred pursuant 1o said AGREEMENT, except that Morgagors’ home shall not secure sny wuch other indeblednens
incurred for personal, family, or household purposes, and (ili) securing compiiance with all of the stipulations contained in waid AGREEMENT snd
contained herein, the Morigagors covenant and agree as follows:

i. That they are lawfully seived in fes and possessed of said mortgaged property and have 8 good right 1o convey the same as aforesasd, thet they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear of &l acumbrances,
easements and restrictions not herein specifically mentioned.

Y

2. That they will pay all taxes, asscsaments, or other liens (aking priotity over this morngage when imposed legally upon smid morigaged propeny
and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on sald premises continuously inzured in such amounts, and in such manner as may be satisflaciory 1o the
Mortgagee against loss by fire and such other hazards as Mortgagee may specily, with loss, il any, payable to said Morigagee, and will depout with
Mortgagee policies for such Insurance and will pay premiuma thereto as thg seme become due, The insurance coverage may b obtained (rom 8 pernson of
Mortgagors choice, provided, however, that Mortgagee reserves the right o refuse to accept, for reasonable cause, an insurer offered by Mongagon
Morigagors shall give immediute notice in writing lo Morigagee of any loss or damages to said premises caused by any casuslty. 1f Movigagors (mil 10
keep said property insured as above specified, the Mortgagee may insure said property forits insurable value against 1oss by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mongugee which is hereby granied full power 10 vettle and com:
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder, said proceeds, if collecied., to be credeed on the
indebtedness secured by this mortgage, less cost of collecting same, or to be uwd in repairing or reconstructing the premises an the Mortgagee may chect; all
amounls so expended by said Mortgagee for insurance or for the payment of Laxes, assessments or any other prior liens shall become 2 debtd duc wnd
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice 10 any person, snd shall be secured by the
tien af this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, il any action ur inaction by the “Morigagors
in these respects has adversely affected the Mortgugee's security hereunder or any nght of the Mongagee i the morigaged praperty. ihen, at the election ¢l
Ihe Mortgagee and without notice 10 any person, the Morigagee may declare the entire indebtedness sccured by this mortgage duc and payable and thn
mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mongaged property above described and not commil or permil any waste thercon, and [o keep the same repasred and at
all limes to mainialn the same In as good conditjon as it now is, reasonable wear and tear alone excepted.

5. That no delay or fallure of the Mortgagee to exercise atiy option 10 declare the maturity of any debt secured by this mongage shall be taken o
deemed as a walver of the right to exesclse such option or Lo deciare such forfdture cither ns 1o past or present default on the part of said Martgagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right 1o declare (be maturity of the
indebledness hereby secured by remson of the faiture of the Mortgagors (0 procure such insurance or 1o pay such Lanes, it being agreed thal no terms of con-
ditions contained in this morigage can be waived, altered, or changed except as evidenced in writing signed by the Mongagor and by the Mortgager

6. That they will (i) pay and discharge al) indebtedness of Mortgagors to Morgagee incurred pursuant 10 the said AGREEMENT, including,
without limitarion, the sald inltisl advance and any and all FUTURE ADVANCES made by Morigagee pursuant to raid AGREEMENT. including any
renewals or extensions of same, as they shall become duc and payable, (i) pay and discharge all other indebtedness, whenever incurred, of Morigagore. o
any of them, to Mortgagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become duc and payable, and {in) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations conisined herein.

7. That afier any default on the part of the Mortgagors, the Morigagee shall, upon bill filed or oither proper legal proceeding being commonced Tor
the foreclosure of this morigage, be entitled as a matier of right to the appointment by any competen! coufl of tribunal withou! natice 10 any party, of &
receiver of the rents, lssues and profits of said premises, with power to lease and control the shid premises and with wich other powery ;i may be decmed
necessary, and that u reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out af wich eents, 1ssues and profits or oul
of the proceeds of the sale of sald morgaged property.

8. That all covenants and agreements of the Mongagors herein contained shall extend 10 and bind their hans, executon, rdMinistralors, \weoewors
and assigns, and that such covenants and agreemenis and all options, rights, privileges and powers herein given, granted or secured 1o the Mongagee shall
inure 10 the beneflt of the helrs, successors or assigns of the Mongagec.

9. That the debt hereby secured shall 21 once become due and payable and this morigage subject {0 foreclosure a3 herein provided at the option ol
the holder hereof when and if any statement of lien arising from any action or inaction by the Mongagors is filed undcr the statutes of Alabama relsting 1o
liens of mechanics and materialmen, without regard to the form and contents of such statement and withoul regard 10 1he existence or nofiesivtence o the
debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or tiransfer the mongaged properiy, and (hat they will nal create or permit (o
exisl any morigage, ehcumbrance or other lien not herein mentioned (except the creation of a purchase money secunty interest in houschold appliangesd
upcn the mortgaged property, without Mortgagee’s prior written consenl. 11 Mortgagors victale this covenant, Morngagee may al Morigagec's option,
declare alt of the sums secured by this mortgage to be immedialely due and payable.

If Mortgagee exercises such option to accelerate, Morigager shall mail Mongagors notice of acceleration. Such notwe shall provide a penoed of o
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared duc. [f Mortgagots fatl 1o pay such wums prioe to
the expiration of such period Mortgagee may, without further notice or demand on Mongagors, invoke any remedies petmilted hercundet
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I1. Plural or singular words used hereln to designate the undersigned Mortgagors shall be construed 10 refer to the maker or makers of this moytpage.,
whether one of more peraons or 4 corporalion,

UPON CONDITION, HOWEVER, that if the Morigagors shall well and iruly pay and discharge the indebtedness hereby wecured, including any
and ali ADVANCES snd FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed 10 the Mortpagee by the Mortgagors before the fuil payment of this mortgage) as it shall become Jus and
payable and shall in ali things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 1o be done according (o
the tenor and effect hereof, and the Mortgagee actuatly recoives, at the address shown on the Morigagon' monthly statement issued in coanection with the
AGREEMENT, 1 written request to satisfy this mortgage from the Morigagors and all other persons who have the right 1o require the Morigages to exiend
ADYANCES, th# and in that event only, this conveyance shall be and become null and void; but should default be made in 1he payrment of the indebied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions Lnereod or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of 1he provisions of 1his
mortgage or should the interest of said Mortgagee in sald property become endangered by reason of the enforcement of any prior lien of encumbeance
thereon ariting from any action or inaction by the Morigagors, or should the Mortgagors do or fail to do or perform any other act of Lhing, 1hat constilutes
default under the AGREEMENT, then in any of said events the whole of the Indebiedness hereby secured, or any portion or part of ssnse oy ol at
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 10 foreclosure at the oplion af the Mort-
gagee, notice of the exercise of such option being hereby expressly waived: and the Morigagee shall have the right 1o enter upon and take pousession of
the property hereby conveyed and after or without taking such posszssion (o sell the same before the County Court House door in the county wherein
1he property is located, and, il the property is situsted in (wo or more counties, in any such county, at public outery for cash, after firsl giving nolice
of the time, place and terms of such sale by publication once » week for three consecutive weeks prior to said sale in some newspaper published in vaud
County as required under the Code of Alabams 1975, as amended, and upan the payment of the purchase money the Morigagee, or owner of [he debi
and mortgage, or muctioneer, shall execule to the purchaser for and in ithe name of the Morigagors a good and sufficient deed (0 1he property sold; 1he
Morigagee shall apply the proceeds of said sale: First, to the expenue of advertising, sclling and conveying, including a reasonable anorney’s fee, wecond.
to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with inierest thereon: third, 10 the payment in full of 1he principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shatl be collected beyond the date of sale; and fourth, the balance, if any, to be paid over (0 the said Martgagon
or 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged properiy
a1 any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunto set OUY hand(s) and seal{s ' _ _. - 19 96
(Scalt
_ [5ealy
* Pauline Martincic

This instrument was prepared by: David F. Qvson

NAME Lange, Simpeson, Robinson & Somerville

ADDRESS 728 Shades Creek Parkway, Suite 120

Homewood, Alabama 35209
SOURCE OF TITLE
BOCK PAGE L
Subdivision Lot Plat Bk Pagec
L
R R , .
QQ Q S T R
CERTIFICATE
Check applicable certificate.
State of Alabama
Shelby

— —_ __ County

XX RESIDENTIAL. Mortgagors and Mortgagee herein cerlify that rnidtminlampﬂty is conveyed by this morigage and 1hat the maximum princepal

indebtedness to be secured by this mortgage at any one time is 30 !009 .00 e upen which the murtgage tay o

__$43.00 is paid herewith, as allowed by Alsbama Code §40-22-2(1 Xb) (1975).

-OR-

|1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)Xb) (1975), the Mortgagee of this mongagee hereby certifics thal the amount

of indebtedness presently incurred s A o iio___ uponwhich lhe mortgage tax el ___.._._ . .. .

is paid herewlth and Morigagee agrees that no sdditional or subsequeni acivances will be made under this mortgage unless the mortgage tay on such

sdvances is paid into the appropriate office of the Judge of Probateof . , County, Alabhama, m laler

than each September hereafler or an indrument evidencing such adyafices is filed for record in the above said offive and the recording foe and 1ax apphicahte
therelo paid.

REGIONS BANK

Mar - TITLE

Mortgagors Maorlgagee

Pauline Martincic
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THE STATE OF ALABAMA,
Jefferson COUNTY.

the undersigned

, & Notary Public in and for said County, in seid Sme,

1,

hereby cenify that ALK David Martincic and Pauline Martincic, husband and wife ]

whose name 5 are signed to the foregoing conveyance and who are known to me, scknowlkedged before me om this
day that, being inYormed of the contents of the conveyance, they exccuted the same voluntarily on the day the same banrs dube.
Given under my hand and official seal, this __L3Eh_ gay or __ December 19, 96

NOPART PUBLIC K7 7% 07 AL “AMA

THE STATE OF ALABAMA,
COUNTY.
L . & Notary Public in and for said County, in sald Staie,
hereby certify that L T
whose name signed to the foregoing conveyance and who known 1o me, acknowlodged befare nae on thus

day that, being informed of the contents of the conveyance, execuled the same voluntarily on the day the same bears dale.

Given under my hand and official seal, thia day of A |
Huury"-i’uhtic - o
THE STATE OF ALABAMA,
COUNTY.
1, . & Notary Public in and for said County, in sakd Sisic,
hereby certify that
of the . & corporation, whose name is signed to the

foregoing convenyance, and who is known to me, scknowledged before me on this day that, being informed of the contenls of the conveyance, he, v
such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

£ Given under my hand and official seal, this day of L

Notary Public
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