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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 11, 1996 _
Tha grantor is DAVID E HONEYCUTY AND PATSY S HONEYCGUTT, HUSBAND AND WIFE S _
("Borrowar™). This Securily Instrument s given 10
SOUTHTRUST MORTGAQE CORPORATION . which is organized and axisting
under the laws of _"THE STATE OF DELAWARE . and whose address 1s
: LAGE JOC0 D Ak 35208 (Lender™
Borrowar owes Lender the principal sum of Fifty One Thousand and 00/100 o o
Dollars {US. $ _ 5100000 ). This debt is evidenced by Botrower's note daled the same date as
this Securily Insirument {"Nate™), which provides for monthly payments, with the {ull debl, if not paid earlier, due and payable
an JANUARY 1. 2012 . This Saecurity Instrumeni secures to Lender: (a) the repayment of the

debi gvidenced by the Note, with interest, and all renewals, gxtensions and modifications of \he Note; |b) the paymant of all
other sums. with interast, advanced under paragraph 7 to protect the security of this Security mstrument; and (c} the paot-
lormance of Borrowers covenants and agreemants under this Security Inslrument and the Note. For this purpose,
Borrower does heraby mortgage, grant and convey to Lender and Lender's successors and assijns, with power of sale, the
following described property located in SHELBY County, Alahama

Lot 3, in Block 1, according to the Survey of Fernwood, Fourth Sector, as recorded
{n Map Book 7, Page 96, in the Probate Office of Shelby County, Alabama.
Minerals and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors gimultanecusly herewith.

which has the address of _$31 12TH STREET N.W. ,_MABASTER
[Streat) (City]
Alabama _35007- ("Property Address”);
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all t\he improvements now or hereafter erecied on the propenly, and all easements, appurtenances, and fixtures now o!
hereaftar a part of the property. All replacements and additions shall also be covered by this Securtty Instrument. All ol the
foregoing is relerred to in this Security Instrument as the "Proparty™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the tight 10
morgage, gram and convey the Proparty and thal the Property is unencumbered, except for encumbrances ofl record
Borrower warrants and will défend generalty 1he tlile to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unitorm covenanis with imned
variations by jurisdiction to constiiute a uniform security instrumaent covering real property.
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Loan No. 3763688

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Borrowet shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepaymaent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthly paymants are due under tha Note, until the Note is paid in tull, a sum {("Funds”) 1ot (&) yearly
taxes and asgessmants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaséehold
nayments or ground rents on the Property, if any: (2) yearly hazard or property insurance pramiums; (d) yearly fiood In-
surance premiums, if any; (e) yearly mertgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morntgage insurance premiums. Thase tems are
called "Escrow tems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 of seq. (RESPA", unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds mn an
amount not to exceed the lesser amount. Lendaer may estimata the amcunt of Funds due on the basis of current data and
reasonable estimates of expendituras of fulure Escrow tems or otharwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumantalty. or enldy
{including Lendaer, if Lander is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Escrow Hems, unless Lendet pays Borrower interest on the funds and applicabie law permis
Lander to make such a charge. Howevar, Lender may require Borrower to pay a one-time charge for an indepandent real
estata tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniass
an agreemant is mada ar applicable law requires mterest 1o be paid, Lender shall not be required to pay Borrowar any in.
terast or sarnings on the Funds. Borrower and Lender may agree in writing, however, that intases! shall be paw on the
Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds, showing credits and debis to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addnional security for
all sums secured by this Security Instrument.

i the Funds he'd by Lender exceed the amounts pewmitted to be held by apphcable law, |.ender shall account 10
Borrower ior the excess Funds in accordance with the requirements of applicable law. N the amount ot the Funds held by
Lender at any time is nat sutficient to pay the Escrow tems when due, Lender may so notity Borrower in wriing, and, in
such case Borrower shall pay 1o Lender the amouni necessary to make up the deficiency. Barrower shail make up the
deficiancy in no more than twelve monthly payments, at Lender's scle discration.

Upon paymant in full of all sums secured by this Security Instrument, Lander shall promptly retund to Barrowar any
Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 4 and 2 shali be applied: first, to any prepayment charges due under the Note; second, o amounis payable
under paragraph 2; third, to interest due; founth, to principal due; and last, to any late charges due under the Note

4. Charges; Lisns. Borrower Lhall pay all taxes, assessments, charges, fines and impos#tions atiributable to 1he
Proparty which may attain priority over this Sacurity Instrument, and leasehold paymaents or ground rents, d any. Borrowaer
shall pay these obligations in the mannar provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Barrower shall pramptly furnish to Lender all notices of amounts 10 ba pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recempts
agvidencing the paymaents.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas in writing to the payment of the abligation secured by the lien in a manner acceplable to Lendet; (b) contesls
in good fath the lien by, or defends against enforcemant of the lien in. legal proceedings which inthe Lender's opinion
operate {o prevent the enforcement of the lien; or (c) secures from the holder ol the lien an agreemeant satislactory o Lender
subordinating the lien to this Security Instrument. Y Lender determines that any pan of the Proparty 15 subec! to a len
which may attain priority over this Security Instrumaent, Lender may give Borrower a notice identifying the hen. Borrower
shall satisfy the lien or take one or more of the actions sat farth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Barrower shall keep the improvements now existing or hereafter erscled on 1he
Properly insured against foss by fire, hazards included within the term "sxiended coverage™ and any ather hazards, includ-
ing floods ar feoding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrowar subject 10
Lender's approval which shall not be unreasonably withheld. I Borrower fails 1o maintain coverage dascribed above,
Lender may, at Lender's apticn, obtain coverage to protect Lender's rights in the Property in accordanca with paragraph 7

All insurance policies and renawals shall be acceptable to Lender and shall inciude a standard morngage clauss
Lender shall have the right to hold the policies and renewals. If Lender roquires, Borrower shall prompily give 1o Lendear alf
recaipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prampt notice to the insurance cat-
rier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration of repar
of the Properly damaged, if the restaration or repair is economically feasible and Lender's security 1s not l@ssaned M the
rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess pad to Botrower
Borrowar abandans the Proparty, ar does not answar within 30 days a notice from Lender that the insurance carriar has of-
lered 1o settle a claim, then Lender may collect the insurange proceeds. Lander may use the proceeds 10 reparr or rastore
the Property or to pay sums secured by this Security Instrumaent, whether or not then due. The 30-day perod will bagin
when the notice is given.
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Laoan No. 3753688

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend of
postpona the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the payments,
i under paragraph 21 the Proparty is acquired by Lender, Borrowar's right to any inaurance pokicies and proceeds resulting
fram damage to the Propaerty prior to the acquisition shall pass to Lender to the sxtent of the sums secured by this Security
Instrumant immediately prior to the acquisttion.

6. Ocgupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Lesssholds.
Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lendar otherwise agrees in writing, which consent shall not be untreasonably
withheld, or unless extenuating circumstancaes exist which are bayond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfeiture action ar proceeding, whathar civil or ctiminal, is begun that in Lender's good faith judgment could
result in forfeiture af the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeitura of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Security Instrument or Lender's secunty
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially talse or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connactioA wih tha
loan evidenced by the Note, including, but not imited to, rapresaentations concerning Barrower's accupancy of the Property
as a principal residence. If this Security Instrument is an a leasehold, Borrower shall comply with ali the provisions ot the
lease. { Borrower acquires fee title to the Property, the leasehcld and the tee title shall not merge unless Lendar agrees 1o
the merger in writing. '

7. Protection of Lander's Rights In the Property. Y Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proparty
{such as a proceeding in bankruptcy, probate, for candemnaticn or forfeiture or to anforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien whiah has priority over this Security Instrument, appearing 1n court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumant, Unless Borrower and Lender agree to other terms of paymant, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Barrower request
ing payment.

8. Mortgage Insurance. ¥ Lander requirad martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required 1o maintain the mongage insurance in effect. H, for any
reason, the morgage insurance coverage required by Lender lapses or ¢eases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in eftect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage «n-
surer approved by Lender, I substantlally equivalent maorntgage insurance coverage is not available, Borrower shall pay 10
Lendear each month a sum equal to ona-iwelfth of the yearly mortgage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased o be in effact. Lender will accept, use and retain these paymants as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no lengar be required, at the option of Lender. d monigage in-
surance coverage (in the amount and for the period that Lender requiras) provided by an insurer approved by Lender again
becomes available and is abtained. Borrower shall pay the premiums required to maintain morngage insurance in eftect, or
tc provide a logs reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twaen Barrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasanable entries upon and inspections of the Property  Lender
shall give Barrower notice at the time of or pricr to an inspection specitying reasonable cause for the inspecian.

10. Condemnation. The proceeds of any award or clam for damages. direct or consequential. in conneclion wih
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In tha avent of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Securty
Instrument, whather or not than due, with any excess paid toc Borrowear. In the event of a partial taking of 1he Property in
which the fair markel vaiue of the Property immediataly before the taking is equal to or greater than the amount of the sums
sacured by this Security Instrument immaediately before the taking, unless Borrower and Lender otherwise agree in wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the Iollowing
fraction: {a) the tota!l amount of tha sums secured immediately belore the taking, divided by (b) the fair marke! valuae of the
Property immaediately before the taking. Any balance shall be paid to Borrower, In the avent of a partal taking of the
Proparty in which the fair market value of the Property immaediately belore the taking is less than the amouni of the sums
secured immediately before the taking, unless Borrower and Lender olherwise agree in writing or unless applicabie law
otherwise provides, the procesads shall be applied to the sums secured by this Security Insttument whether or not the sums
are then due.

i the Property is abandonad by Borrower, ar if, atter notice by Lender to Borrowsr that the cendemnor offers to make
an award or selttle a claim for darmages, Borrowar fails to respond 1o Lender within 30 days alter the date tha nolice 5 grven.
Lander is authorized to collact and apply the proceeds, at 4s option, either to restoratian or repair of the Property or o the
sums sacured by this Security Instrumen!, whather or not then due.

Unless Lender and Barrower atherwise agree in writing. any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymens
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11. Borrower Not Released; Forbearance By Lender Not a Waker.  Extension of the time tor payment or
modification of amontization of the sums secured by this Security instrument granted by Lender 10 any successor in interes!
of Barrower shall not operate to release the liablity af the origingl Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to sxtend time for paymaen or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrowar or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remady shall
not be a waiver of or preclude tha exercise of any right or remady.

12. Succesecrs and Assigns Bound; Joint and Severs| Lisblity; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benetit the successars and assigns of Lander and Barrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agreamants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sscurity Instrument; (b) s not personally
obligated to pay the sums secured by this Security Instrument; and {(c) agrees 1hat Lender and any other Borrower may
agree 10 extend, modily, forbear or make any accommodations with regard to tha terms of this Sscurity lnatrumen or the
Note without that Borrower's consent,

13. Loan Charges. | the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
chargas, and that law is finally interpreted so that the intetest or other loan charges collecied or to be coilected in connac-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the parmitted limit; and (b) any sums already coliected from Borrower which excesded parmited hmis
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction wili be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivaring 1t or by
mailing it by first class mail uniess applicable law requires use of another method. The notica shall be directed lo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first ciass mail to Lender's address stated hersin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to hgve been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; SeverabMly.  This Security Instrument shall be governad by federal law and the law ol the
jurisdiction in which the Proparty is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shail not affect other provisions of this Security instrument ar the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note we
declared t0 be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transier of the Property or a Beneficlal interest in Borrower.  H all or any part of the Property or any interest in
it is sold or tranaferred (or i a beneficial interest in Borrowsr is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Insirument. Howaver, this option shall not be exercised by Lender if axercise is prohibited by tederal law as of
tha date of this Security Instrument,  *

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Securlty Instrument. ¥ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may Invoke any
ramed ies permitted by this Security Instrument without further notice or demand on Borrowser.

18. Borrower's Right to Reinstate. K Borrower meels certain conditions, Borrower shall have tha nghi to have an-
farcament of this Security Inatrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perod as ap-
plicable law may specify for reinstatament} before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b} entty of a judgment enforcing this Security nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurrad; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securlty Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obhga-
tion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatemant by Borrowar, this
Security Instrumant and the obligations secured hareby shall remain fully effective as i no acceleration had occutred.
Howaver, 1his right to reinstate shall not apply in the case of acceleration under paragraph 17.

18, Sale of Note; Change of Loan Ssrvicer.  Thae Note or a partial interest in the Note (together with this Securny
instrument)} may be sokd one or more times without prior notice to Borrower. A sale may result in a changae in the entdy
(known as the "Loan Servicer") that collects moathly payments due under the Note and this Security Instrument. Theis also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Kthere is a change of the Loan Servicer,
Borrower will be given wrltten notice of the change in accordance with paragraph 14 above and applicable law. The notce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagse, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Property that is in violation of any Environmental Law. Tha preceding two sentences shall not apply to the presence.
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Propaerty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
governmentat or requiatory agency or private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrowsr has actual knowledge. ¥ Borrower learns, or is notilied by any governmental or regulatory aulthordy,
that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
nromptly take all necessary remedial actions in accordance with Environmental Law.
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Loan No. 3753888

As used in this paragraph 20, ‘Hazardous Substances” are thoss substances defined as toxic or hazardous Hbetan-
ces by Environmental Law and the following subsiances: gasoline, kerossns, other flammebis or 10xde petrolsurn products,
toxic pesticides and herbickies, volatiis sohvents, materiale coniaining asbestos or formakiebytie and radicaciive meteriale.
As used In this paragraph 20, "Environmental Law' means federal ws and laws of the hriadiction where the Property

jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

21. Acosieratiot; Remediss. Lﬂﬂﬂlhllghﬂmﬂn-hqmmprbrhmbm Borower's braach of
any covenant or agreement In this Security Instrument (but not'prior 10 accelsrstion under paragraph 17 unises applcable
faw provides otherwise). The notice shell apacily: (a) the defaui; (b) the action required 1o cure the defaul; (c) 8 dae, not
lnss than 30 days from the dais the notice Is given to Borrower, by which the default must be cured; snd (d) that falure 1o
cure the default oh of befors the date spacified In the notice mey result In acosieration of the sums secured by this Securlty
Insirument and sale of the Property. The notice shall further inform Borowesr of the right 10 reinetate sfler scosisration and
the right 1o bring a court action to assert the non- existence of a defsult or any cther defenee of Borrowsr o acosierstion
and sale. H the default la hot cured on or before the date specified In the notice, Lander at Rs option may requirs Immedistwe
payment in ful of all sums secured by this Secury Instrument without further demand and may invoke the powar of sale
and any other remedies psrmittad by applicable law. Lender shall be sntiled 1o colisct all sxpensss Inourred In pursuing
the remadias provided in this paragraph 21, including, but not Iimied 10, reasoneble atiomeys’ fses and costs of this
svidence. .

If Lander invokes the power of sale, Lander shall give a copy of a notice o Borrowsr In the manner provided in
p rlthu. Lander shall publish the notios of sals once a wesk for thres consscutive weeks i & newspaper published in
SH County, Alsbama, and thersupon shall ss8 the Property 10 the highest bidder st
public auction at the front door of the County Courthouss of this County. Lendar shal delver 1o the purchaser Lender's
desd conveying the Propeity. Lender or ks designes may purchase the Property st any sals. Borrower covenants and
agreas that the procesds of the sale shall be applied In the following order: (a) 1 al expaness of the sals, inclxiing, but not
limited 10 , reascnable sitomeys’ fees; (b) to all sums secured by this Securlty instrument; and (c) sivy axceas 1o the person
or parsons legally entitied to R.

22. Release. Upon payment of all sums saecured by this Security instrument, Lender shall release this Securtty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wahers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. I one or mora riders are executed by Borrower and recorded togethar with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplament the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Saecurity
Instrument. [Check applicable box{es)]

Adjustable Rata Rider Condominium Rider 1-4 Family Ruder
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymant Rider

Balicon Rider Rate Improvement Rider | Second Home Rider
Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Securty instrumaen
and in any rider{s) executed by Borrower and recorded with It.

Witnesses:

Wum
DAVID E HONEYCUTT -Borrowsr

Soci ity Number
ﬁac:%___ Mﬂzf Sea
T8Y S HONEYCUTT -Borrower

Social Security Number [

(Seal)
-Borrowes

Sacial Security Number
(Seal)
-Borrowar

Social Security Number
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STATE OF ALABAMA, Shelby County ss:
LR
" - day of December » 1996 L, the undersigned _
on s Hhen ’ y " a Notary Public in and for said county and in said state, hereby certify that
David E. Honeycutt and Patsy 5. Honeycutt, Husband and Wife |
, whose name(s) are signed to the

known to me, acknowledged before me that, being informed of the contents

foregoing conveyance, and who are |
of the conveyance, t hey executed the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this 11th day of Dece 1996

7T

This instrument was prepared by

Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124

My Commission Expires:
Notary Public
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