d MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

“-#“ﬂw

STATE OF ALABAMA
Shéiby COUNTY I

xan ALL MEN BY THESE PRESENTS: That wheress Arthur M. Jones and Trudy C. Jones, husband and II
wife, have

become justly indebted to REGIONS BANK, Birmingham , Alabama (**Mortgagee"’),

pursuant 10 an open-end line of credit for an initial advance of 00

Inst & 1996-41759

H .00 ) Dollrra, and for all FUTURE ADVYANCES, provided, however, that the maximum indebiedness 81 any one time
shall not exceed Two Hundred Thousand and No/100

(¢ 200,000.00 } Dollsrs, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the lerms andconditions of ||
that certain EQUITY ASSETLINE ACREEMENT (*AOREEMENT"), contemporancously entered into by and between Morigagors snd Morigagn
herein, the terms and conditions of which are hereby incorporated by relerence. 11

NOW. THEREFORE, In considernilon of the premises and in order (i) to secure the paymen! of all indebtedness of Mortgagon to Mortgagee )
incurred pursuant to the BQUITY ASSETLINE AGREEMENT, including, without limltation, the said initiel advance und any wnd all FUTURE
ADVANCES made by Morigagee pursuant (o said AOREEMENT, including any renewals or extensions of same, (i) 10 secuse the payment of all othes
indebledness, now or hereafter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursusnt to said AGREEMENT, excepd that Morntgagor'
home shall not secure any such other indebledness incurred for pcrmnll.?lnﬂly. or household purposes, and (il L0 secuse compliance with i of the

stipulations contained in said AGREEMENT and contained herein, the wid Arthur M. Jones and Trudy C. Jones, husband
and wife :

{*"Mortgagors'™) do hereby grant, bargain, sell and convey unio said Mortgagee the following described real estate in *

Shelby County, State of Alabama, viz:
See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.

SUBJECT TO:

1. Ad valorem taxes for thd vear 1996 and subsequent years,

7. Restriections, rights of way and easements of record. L
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tegether with all rents and other revenues thereaf and all rights, privileges, easements, lenemenls, interesls, improvements and appurionances thereunis
belonging or in any wise appertaining, including sny after-acquired litle and easemenis and all rights, tithe and inderest now or hereafter owned by the
Merigagers in and 10 all bulldings and improvements, siorm and Kreen windows and doors, gas, steam, dectric and other heating, lighling, ventilating, als
conditioning, refrigesating and cooking apparatus, elevalors, plumbing, sprinkling snd other equipment and fixtures sitached or appertaining to sald
premises, all of which {(“morigaged property’’) shall be desmed really and conveyed by this morigage.

b

TO HAVE AND TO HOLD the same and very part thereof the said Monigagee, its successorn and assigns forever,

And for the purpose of further (I} securing the payment of all Indebledness of Mortgagors 1o Morigagee Incurred punzuant Lo the EQUITY
ASSETLINE AGREEMENT, incuding, withoul Umitation, the said Initial sdvance and any and all FUTURE ADVANCES made by Morigagee pursusnal
to smid AGREEMENT, Including any renewa!s or exlensiora of same, (i) securing the payment of all other indebtedness, now or hereafier owed, by
Mortgagors to Mortgagee, not incurred pursuant (0 sald AGREEMENT, except that Morigagors’ home shail not secure any such other indebiodnes
incurted for personal, family, or household purposes, and (iil) securing compliznce with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as lollows:

I. That they are lawfully selzed in fee and possessed of said morigaged property and have 1 good right to convey the same a3 aforesaid, thai they
wlll warrant and forever defend the title agalnst the lawful cluims of nll persons whomsoever, and that sald property s free and clear of sll encumbrances,

easements und restrictions not herein specifically mentioned. .

2. That they will pay all taxes, amessnents, or other liens laking priorily over this morigage when imposed legally upon sakl morigaged properiy
and should default be made In the paymonl of same, or any part thereof, said Morigages may pay Lhe ame.

3. That they will keep the buildings on said premises continuousty insured in such amounts, and in such manner m may be satisfactory 1o the
Morigagee against loss by fire and such other hazards as Morigagee may spedly, with loss, if any, payable 10 said Morigagee, and will deposit with
Mortgagee policles for such insurance and will pay premlums thereto as thesame become due. The insurance coverage may be obiained from a penion of
Muorigagors cholce, provided, however, thal Morigagee reserves (he right to refuse to sccept, for reasonable cause, an insurer offered by Mengagon.
Mortgagors shall give Immediate notice in writing to Morigagee of any los or damages 10 said premises caused by any casually. If Morigagors fail 10
keep said property insured as shove spedfiod, the Morigagee may insure sald property for lts inssrable value againsi loss by firc or othet hazards (or the
benefit of the Mortgagee. The procesds of such insurance shall be paid by Insurer 10 Mortgagee which is hereby granied full power 10 sttle and com-
promise claims undet all policies and 1o demand, receive and recelpt for all sums becoming due thereunder; sald proceeds, i[collected, 10 be crediled on the
indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premises ns the Morigagee may elect: wll
amounts o expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other priot liens shall beoome a debt duc waid
Morigagee additional to the indebtedness hereln described and at ance payable without demand upon or notice 10 any perton, and shall be secured by the
lien of this mortgage and shall bear Interest at the highest legal rate from dete of payment by sald Mortgagee and, il any actioh or inaction by the Mortgagors
in these respects has adversely alfected the Mongagee's security hereunder or any right of the Mortgagee in the morigaged propenty, then, at the election of
the Mortgagee and without notice to any person, the Morigagee may declare the entire indebtedness secured by this morigage duc and payable snd this
morigage subject 1o foreclosure and same may be foreclosed as hereinafter provided.

4, Toake good care of the mortgaged property above described and not commit or permit any waste thereon, and 1o keep the same repaired and al
ail times o mainiain the same [n as good conditisn us it now is, reasonable wear and lear alone excepted.

5. That no delay or failure of the Mortgagee (0 exercise any option to declare the malurity of any debl secured by this morigage shall be taken or
deemed as a waiver of the right to exerciss such optlon or to declare such forfeilure sither as 1o past or present default on the pant of said Mortgagor, snd
that the procurement of insurance or payment of laxes by the Morigagee shall not be lnken or deemed as 8 waiver of the right to declare the maturily of the
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or to pay such 1axes, it being ngreed that no 1erms of con-
ditions contained In this morngage can be waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigagee.

6. That they will (1) pay snd discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT, including,
without limitation, the said initisl advance and sny and all FUTURE ADYANCES made by Morigagee putsuant (o sid AGREEMENT, incuding any
rencwals or extensions of same, as they shall become due and payable, {II} pay and discharge all other indeblednesa, whenever incurred, of Morigagors, or
any of them, to Morngagee, not incurred pursuant o said AGREEMENT, as such other indebiedness shall become due and payable, and (i) comply with
ail of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That aler any default on the part of the Mortgagors, the Morigagee shall, upon bili filed or other proper legal proceeding being commenoed [or
the foreclosure of this morigage, be entitled as a matter of right to the eppointment by any competent court or tribunal without notice to any pary, of s
receiver of the renu, issues and proflts of said premises, with power 1o lease and conirol the said premises and with such other powers as may be dremed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be Tixed, allowed and paid oul of such rents, issues and profits or oul
of the proceeds of the sale of sald morigaged property.

8. That all covenants and agreements of the Mortgagors herein conlained shall exiend 10 and bind their heirs, execulors, adminisiraton, ucoesDs
und asdgns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granied or secured (o the Morigagee shall
inure to the beneflt of the heirs, successors or aasigns of the Morigagee.

9. That the debt hereby secured shall at once become due and payable and this mongage subject to foreciosure as herein provided it the oplion of
the holder hereaf when and if any sisiement of lien arsing from any acilon or inaction by the Morigagors is filed under the sistutes of Alsbama relsting 10
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the exitience or nonexistence of the
debt or any part thereof, or of the lien on which such stwiement i3 based. ,;

10. Encumbrance or Transfer of the Properly. That they will not sell or transfer the mortgaged property, and that they will not create o pesminl (o
exist any mortgage, encumbrance or other lien not hereln mentloned {except the creslion of & purchase money security inleresi In houschold sppliances)
upan the morigaged properiy, without Morigagee's pHor wrilten consent. 1f Mongagors violale this covenant, Morigagee may al Morigagee's oplion,
declure all of the sums secured by this mortgage (o be Immediately due and payable.

il Mortgagee exercises such option to accelerate, Mortgagee shall mall Mongagors notice of acceleration. Such notice sthsll provide a period of nod
less than 30 days from Lthe dale the notice is malled within which Mortgagors may pay the sums declared due. 1f Morigagors fail \o pay wuch tums pnot Lo
the expiration of such perlod Mortgagee may, without further nolice or demand on Morigagors, invoke any remedies permilted hereunder.
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11. Plural or singular words used herein 10 designate the undersigned Morigagors shall be construed 1o refer (o the maker or makers of Lhis mornigags,
whelher one or more perions or & corporation,

UPON CONDITION, HOWEVYER, that if the Mortgagors shall well and truly pay and discharge the indebisdness hereby secured, including wny
and ail ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which Include payment of taxes and insurance, Che satisfaction of prios
encumbraaces and any other indebtedness owed Lo the Morigagee by the Mortgagors before the full payment of this mortgage) as it shall become due mnd
payable and shall ln all things do and perform all acts and agreements contalned in the AGREEMENT and by them herein agreed 1o be done according to
the tenor and effect hereof, and the Morigagee actually receives, at the address shown on the Morigagon’ moathly sialement issuved in coanection with the
ACQREEMENT, a wrliten request to sailsly this morigage from the Morigagors and all other persons who have the right to require the Mortgagee o exlend
ADVANCES, thef'hind in that event only, this conveyance shal! be and become null and void; but should defauh be made in the paymani of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADYANCES under the AGREEMENT, or any renewals or extensions 1ibersol or
any pari thereol, or should default be made in the repayment of any sum expended by said Morigagee under Lhe authoriy of any of te provisions of Lhis
mortgage or should the interest ol sald Mortgagee in said properly become endangered by reason of the enforcement of any prior Hen or eecumibrincy
thereon arising from any action or inactlon by the Motrtgagors, or should the Mortgagors do or fail 10 do or perform any other act oc 1hing. That constityics
default under ithe AGREEMENT, then in any of said evenis the whole of the indebtedness hereby secured, or any portion or parl of same may not al
said date have been paid, with interest thereon, shall al once became due and payable and 1his morigage subject 1o loreclpsure al the option of the Mort-
gagee, notice of the exerclee of such option being hereby expressly walved; and the Morigagee shall have the right 10 enlir upon and take posession of
the property hereby conveyed and after or withoul taking such poasession 1o sell the tame before the County Court Houst door i 1he counly whersin
the property is locaied, and, if the property is situsted in two or more counties, in any such county, at public cutery for cash, after first giving notice
of the time, place and terms of such sale by publicatlon once a week (or three consecutive weeks prior (0 said sale o s30ome newspaper published i said
County as required under the Code of Alabama 1975, a3 amended, and vpon the payment of the purchase money the Morigagee, or owner of the debd
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors & good and sufficient deed 10 1the properiy sold; the
Mortgagee shall apply the proceeds of aaid sale: First, to the expense of advertlaing, selling and conveying, including a reasonable atiorney’s fee; second,
to the payment of any amounts that may have been expended or that may then be neccusary (o enpend In paying Insumnce, taxes and other encursbrances,
with interest thereon; third, 1o the payment in full of the principal indebtedness and interest thereon, whether Lhe same shall or shall not havd fully matured
Al the date ol said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, il any, 10 be paid over to Lhe said Morigagon
or to whomever then appears of record (o be the owner of said property. The Morigagee may bid and becomne Lhe purchaser of the mortgaged property
al any foreciosure sale hereunder.

IN WITNESS WHEREOF, we have hereunto el  OUY ' day of Decenmber 19 96

A - - 1}

e 4Seal)

Trudy C¥ Jones

This insirument was prepared by: David F. Ovson

NAME Lange, Simpson, Robinson & Somerville

ADDRESS 728 Shades Creek Parkway, Suite 120 .
Homewood, Alabama 35209

SOURCE OF TITLE

BOOK PAGE
Subdivision Lot Plat Bk Page
QQ Q S T R .

CERTIFICATE
Check applicable certificale.

Siate of Alabama

Sh'lby Couniy

XX RESIDENTIAL. Morigagors and Morigagee herein certify that residential property is conveyed by this mortgage and (hat the masimum principat
indebtedrness to be secured by (this mortgage atl any one time 2 $200 1000 .00 upon which the morigage lax of
$30.00 is paid herewith, as alowed by Alabama Code §40-22-2¢1Xb} (197%).

OR- "
[} NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) (1975), lhe Morigagee of this mornigagee hereby certifies that the amoun

ol indebiedness presently incurred Iy upon which (the mortigage tax of _ .
ia pald herewith and Mortgagee agrees that no additional or subsequent advances will be made undet this mongage unlens the morigage Lix on such

advances is paid into the appropriate office of the Judge of Probate of County, Alabame, so intet
than each September hereafer or an Insirument evidendng such sdvances is Med for record In the above sadd office and the recording fee and 1an applicable

RECGIONS BANK

o CDM —_—— C) C e

TITLE

Mortgugee




| THE STATE OF ALABAMA,

Jefferson COUNTY.

L the undersigned . & Notary Public in and fot saiki County. in said Stase,

hereby certify that Arthur M. Jones and Trudy C. Jonep, hushand and wife

whose name 8 are signed to the foregoing conveyance and who are known to me, acknowbedged before me on 1
day that, being infd*med of the contents of the conveyance, they execuled the same voluntarily on the day the sumne bear daty.
Given under my hand and official seal, this 13th  day or _December __96 . I

mmmnanumu;_

mwwllmﬂ"lﬂ

THE STATE OF ALABAMA,

COUNTY.
l, . & Notary Public in and lor mid County, in sald Staie,
hereby certify that '
whose name signed to the foregoing conveyance and who known Lo me, acknowledged belore me on this

day that, being informed of the contents of the conveyance, execuled the same voluntarily on the day the same bean date.

e

Given under my hand and officlal seal, this day of , 19

Notary Public

W
THE STATE OF ALABAMA,,

COUNTY.

1, . 4 Notary Public in and' for said County, in said Staie,

hereby cerlify that

of the , @ corporniion, whose name i signed to Lhw

foregoing convenyance, and who is known 10 me, acknowledged belore me on this day that, being informed of the contents of the conveyance, he, &

such officer and with full suthorlly, execuled lh:_'nm: voluniarily for and s the act of said corpotaiion.

Civen under my hand and officlal seal, this day of . 19
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Lot 29, according to the Amended Map of Greystone, First Sector, Phase V1, as
recorded in Map Book 17, Page 53, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Together with the non-exclusive easement to use the private roadways, common arcas
and HlEh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990, and
recorded in Real Volume 317, Page 260, in the Probate Office of Shelby County,
Alabama, and all Amendments thereto. |

Minerals and mining rights excepted.

- vy BEEN ™ H




