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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between James D. Mason d/bh/ia Mason Construction, whose address is P 0. Box 8685,
Pelham, AL 35124 (referred to below as "Grentor™); and Regions Bank, whose address is 2964 Petham Parkway,
Palham, AL 35124 (referred to beiow as "Lendar”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaing, sefla and conveys to Lender all of Grantor's right,
titie, and interest in and to the following described real property, together with ali existing or subssquently srected or altixed buddings.
improvernants and fixtures; all easamants, rights of way, and appurtenances; all water, watar rights, watercowrsas and ditch nghts ncluding
atock In utilltles with ditch or irrigation rights): and all other righte, royalties, and protits releting to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Shelby County, State rl‘.ﬂ Alabama (ths "Raal Property™):

Lot 27. according to the Survey of Buck Creek Landing, as recorded in Map Bock 20 page 136 in the
Probate Office of Shalby County, Alabama; being situated In Shelby County, Alsbama. {$ 16,900.00 of
the procesds of this loan have been appllied on the purchase price of the property described herein
conveyed to mortgagor simultansously herewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 27, Buck Crask Lane, Alsbaster, AL 35007.

Grantor presently assigna to Lender all of Grantor’s right. titla, and intsrest in and to sl leases of the Property and all Rants tram the Property
in addition, Grantor granta to Lender a Uniform Commercial Code security interest in the Paraonal Property snd Aents.

DEFINITIONS. The following words shall have ths followlng meaninga when used in this Mortgage. Termas not otharwise daefined in thea
Mortgage shall have the maeanings ettributed to such terme in the Uniform Commerclal Code. Al refarences to dollar amounts shall maan
amounts in lawful money of tha United States of America.

QGrantor. The word "Grantor” means James D. Mason d/b/a Mason Construction. The Grantor is the mortgagor under thia Mortgage.

Guaramtor. The word "Guarantor™ means and includes without Hmitation sach and all of the guarantors, sureties, and sccommodation
partlen in connaction with the Indebtedhess.

improvements. The word “Improvemants” means snd includes without limitation all existing and futura improvamants, buikdings,
structuras, mobile homes atiixed on the Reat Property, faciities, sdditions, raplacaments and other construction on the Raal Property.

indebtedness. The word "Indebtednese” meana all principsl and interest paysble under the Note and sny amounts expandad or advanced
by Lender to discharge obligations of Grantor or expanses incurrad by Lander to enforce obligations of Grantor under this Moarigage.
together with Intsrest on such amounts ae provided in thie Mortgage. In addition to tha Note. the word “Indebtedness” includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one of more of them, as well as all claims by Lendar
against Grantor, or any one or more ot them, whether now exleting or hereafter arising, whether related or unraisied o the purpose of the
Naots, whathar voluntary or otherwise, whather due or nat due, asbeolute or contingent, liquidated or unliquidsted and whether Granttor may
ko fisble individually or jointly with others, whether obligated as gusrantor of otherwisa. and whather racovery upan such Indebtedness may
be or hereafter may beacoms barred by any stetute of limitations, and wheather such Indebtednsss may be or heresfrer may become
ctherwise unanforceable.

Lender. The word "Lender™ means Regions Bank, its successors and sasigns. The Lender is the mortgages undar this Mortgage.

Mortgage. Tha word "Mortgags™ means this Mortgage between Grantor and Lender. and includes without limitation all assignments and
sacurity Intarast provisions relating to the Pergonal Property and Rents,

Note. The word "Note” means tha promissory note or credit agreement dated Decembar 3, 19298, in the original principal amount

of $78,000.00 from Grantor to Lender, together with all ranewaeis of, extensions of, medifications of, refinancings of, consolidations of,
and aubstitutions for the promlasary note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Proparty” mean all squipmant, tixtures, and other articles of personsl property now or heraatter
ownad by Grantor, and now or hereatter attached or sffixed to the Real Property; togsther with sl sccassions, perts, and sdditiona 1o, all
replacements of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation sk insurance
proceeds and refunde of premiums) from any sale or athar diaposition of the Praperty.

Property. The word "Froperty” meana collectivety the Real Proparty and the Personal Froperty.
Resl Property, The words “Real Property” mean the property, interests and rights described above in the "Grant of Martgaga”™ asction

Related Documaents. The words “Related Documents® maesan and include without limitation all promissory notes, cradit agreements. loan
agresments, anvironmental agreemesnts, guaranties, security agresemants, mortgages, desds of trust, and sl other instruments, agresmants
and documents, whethar now or haraafter sxisting, axacuted in connaction with the Indeblednass.

Rents. The word "Rants” maane sil present and future rente, ravenuas, income, issues, royalties, profits, and othar banafils denived lrom
tha Property.

THISE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ahall pay to Lender sll smounts secured by 1his
Mortgage as they become dus, and ahall strictly parform all of Grantor’s obligations under this Mortgags.

POSSESBION AND MAINTENANCE QF THE PROPERTY. Grentor agrees that Grantor's possassion and use cl the Property shall be governed by
tha following provisiona:

Poassssion and Use. Untll in default, Grantor may remain in possession and control of and operate and manags the Property and colecl
the Rants from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tanantsble condition and promptly perform all repairs, raplacements. and
maintanance necassary to pressrve ita valua.

Haterdous Bubstances. The tarma "hezardous waste,” “hazardous substance,” “diaposal,” "release.” snd “threatened relesss.” as used n
this Morgage, shall have the same meanihgs as set forth in the Comprehensive Environmantal Response. Compensation, and Liabviity Act
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of 1980, a8 amended, 42 U.S.C. Sactlon 5801, ot saq. ("CERCLA"), the Supertund Amendmants and Reauthoriration Act of 1988, Pub. L.
No. 99-499 ["SARA"}, the Hazsrdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Assource Conservation and
Recovery Act, 42 U1.5.C. Saction 88071, st saq., or other applicable state or Fedaral laws, rules, or reguistions sdopted pursusnt to any of
the toregoing. The terms "hazardous waste™ and "hezardous substance”™ shail also Include, without limitation, petrolsum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (8] During the period of Grantor's
ownership of the Property, there has been no use, genaration, manutfacture, storage, trestment, dispossl, releass or throstsned rolcase of
any hezardous waste or substance by sny person on, under, about or from the Property: (b Grantor haa no knowledge of, or resson 1o
halieve that there has bean, except 8s previocusly disclosed to and acknowledged by Lender in writing, () any use, panarsion,
manufact“{u, storage, trestrnent, disposal, relasse, or threatenad ralease of any hazardous waste or substance on, under, about or from the
Property by any prior ownars or occupants of the Property or {ll) any actusl or thrastened litigation or claims of any kind by eny person
retating to such matters; and {c) Except as previously disclosed to and acknowledged by Lendar in writing, (i) nalthetr Grantor nor any
tenant, contractor, agant or othar suthorlzed uasr of the Property shall use, generate, manufacture, store, treal, dispose of, or relesse any
hazardous wasts or subatance on, under, about ar from the FProperty and iii) any such activity shall be conductad in comphance with all
applicable federsl, stata, and local laws, regulations and ordinances, including without limitation those laws, ragulations, and ordinances
described above. Grantor authorizes Lender snd ity agents 1o anter upon the Property to make auch inapactions and tests, at Grantos's
axpense, as Lander may deem appropriate to datermine compliance of the Property with this saction of the Mortgage. Any inspechions or
tests made by Lander shall be for Lander's purposes only and shall not be construsd to create any responsibility or liability on tha part of
Lander to Grantor or to any other person. The representations and warrantias contsined hersin are based on Grantor’s due dihgence 1n
investigating the Property for hazardous waste and hazardous substances. Grantor hareby (sl releases and waives any future clame
against Lendar for indemnity or contribution in the event Grantor becomes lisble for cleanup or othar coats under any such laws, and (bl
agrees to indemnity and hold harmiess Lender against any and sH claime, logses, liabilitias, damages, panaitias. and axpenses which Lendaer
may directly or indirectly sustain or suffer resutting from s breach of this saction of the Mortgage or as a consaquencs ol any use.
generation, manufacture, storage, disposal, release or thraatenad release occurring prior 1o Grantor's ownarship or interest in the Properiy,
whathar or not the same was or should have bean known to Grantor. The provisions of this saction of the Morigags, including the
obligstion to indamnify, shall survive the psyment of the Indebiedneas and the satisfaction and reconveysnce ol the heh of this Maortgage
snd shall not be affacted by Lender's acquisition of any intarest in the Property, whethear by foraclosure or otherwise.

Nulsance. Waste. Grantor shall not caume, conduct or permit any nuisence nor commit, parmit, or suffer any stripping of of waste an of 1o
the Proparty or any portion of the Proparty. Without limiting the genarslity of the foregoing, Grantor will nat ramove, of grant to any cthar
party the right to remove, any timber, minerals lincluding oil and gas). soil, gravel or rock producta without the pnos written congseni of
Landar,

Remowvsl of Improvements. Grantor shall not demolish or remove any improvemants from the Real Property without the prior wnifien
congsent of Lander. As B condition to the ramoval of sny Improvemesnts, Lander may require Grantor 1o make srrangemaents setisfactory tn
Landear to replace such improvemnaeants with improvements of at leaat squal value,

Lander's Right to Enter. Lendsr snd ita agents and representatives may enter upon the Real Property sl all reasonable imaes Lo attend 10
{ ander's intavests and to inspect the Property tor purposes of Cirantor’s compliance with the terms and conditions of thin Mortgage.

Compllsnce with Governmantsl Recquiremants. Grantor shall promptly comply with all laws, ordinances, snd regulations. now or hareatiar
in affect, ot all governmantal authoritias applicable to the use or occupancy of the Property, including without limitation, the Amencans
with Disabilitisae Act. Grantor may contest in good taith any such law, ordinsnca, or regulation and withhold complisnca duting any
proceeding, including appropriate appeals, 80 long as Grantor has notitied Lender in writing prior to doing so and 80 long as. in Lander's
gole opinion, Lender’s interasts in the Property are not jeopardized. Lender may require Grantor to poat sdequate security or 8 surely bond.
raasonably satisfactory to Lender, to protect Lender’s intereat.

Duty to Protect. Grantor agrees neither to abandon nor leave unattanded the Property. Grantor shall do all other acts, w addition to those
acts set forth above in thig section, which tram the character and use of the Property are reasonably necessary to protact and presarve tha
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately dua and paysble all sums secured by thia Maortgage upon
ihe sale or tranafer, without tha Lender's prior written consent, of sll or any part of the Real Property, or any intereat in the Resl Property A
~gale or transfer® means the conveyance ot Real Proparty or sny right, title or intarest thaerein; whether legal, beneficial or equitable; whathar
voluntary or Involuntary; whether by outright sale, deed, installment sale contract, lang contract, contract for deed, laasehold interest with a
term graater than three {3) yesars, leass-opjion contract, or by sala, assignment, or trenster of any beneficial intered! in of to any iand trust
holding title to the Real Property, or by sny other method of conveyance of Real Property interest. |f any Girantor i3 8 corporation, partnarship or
limited liability company, transter also includes any change in ownership of more than twenty-five parcent (25%) of the voting stock. partnership
interasts or mited Hability company intarests, ss the case may be, of Grantor. However, this option shall not be exercised by Lendar if such
exerciae is prohibited by tederal [aw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens cn the Property are » part of this Mortgage.

Payment. Grantor shall pay whan due (and in all avents prior to delinquancy) all taxes, psyrcll taxes, spacial laxea, asasgsmeants. whaier
chargea and aswer sarvice charges levied againat or on account of the Property, and shall pay whan due all ciaims tor work done on or lor
sarvices randarad or materlal furnishad to the Proparty, Grantor shall meintain the Property free of alt lians having priority avar or squsl 10
tha interast of Lendar under this Mortgage. sxcept tor tha lisn of taxes and sssesaments not due, and except as ctharwmse «ovided n the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assesament, or claim in connection with 8 good feith dispula aver the
obligation to pay, ec long as Lender’s intarest in the Property is not jeopardized. (F a liers srises or is filad as s result of nonpayment,
Grantor shall within fiftean {16} days after the lien mrises or, if a lien is filed, within fitteen {15) days after Grantar haa nolice of the filing.
sacure the discharge of the lien, or if requestad by Lander, deposit with Lender caah or a sufficient corporate surety bond or athet sacutity
sstisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or ather charges that could accrus as
a rasult of a foreclosure or sale under the lien. In any contest, Grantor shall defend itsslf and Lender and shall satisly any adverse judgmant
before snforceamant againat the Property. Grantor shall name Lender as an additional obligee under any surety bond lurnished in tha

contest proceedings.,

Evidence of Payment. Grantor shafl upon demand furnish to Lendar satistactory evidence of payment of the taxes or asssssinants snd shall
autharize the appropriste governmantal official to deliver to Lender at any time a written statement of the taxss and assesamenis agains!
the Property.

Notice of Construction. Grantor shall notify Lender at lsast fittesn {15] days befors any work is commanced, any services are furnishad, o
any materials are supplied 1o the Proparty, if any mechanic's lisn, materiaimen‘s lien, or other hen could be asserted on accounl ol tha
work, services, or materinia. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor

can and wil pay tha cost of such Improvemanis.
FROPERTY DAMAGE INSURANCE. The following provisions rgtating to inauring the Proparty arg a part ol this Mortgage.

Malntsnance of imsursnce. Grentor shall pracure and maintain policiea of fire insurance with standscd extended coverage endorsements on
a replacement baasis for the full insurable valus covering all Improvemnents on the Resl Property in an amount sutficien! 1o avod spplication
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grentor shall also procure and maintan
comprehenaive ganaral liability insurance in such coverage amounts as Lender may requast with Lender being named a2 sdditional insureds
in such liabillty insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited 1o hazard, business
intarruption and boiler insurance as Lender may require. Policies shall be written by such insurance companias and in guch form as may be
ressonably acceptable to Lander. Grantor shall deliver to Lender certificates of coverage from each inswer contaiming a stipulation that
covarage will not ba cancallsd or diminished without a minimum of ten (10) days’ prior written notice 1o Lender and not conteining any
disclaimer of the insurer's Habllity for failure to give such notice. Each insurance policy also shall include sn andorsament providing thai
coverage in favor of Lender will not be impairad in any way by any act, omission or default of Grantor or any other person. Should the Reaal
Froperty at sny time become located in en area designated by the Director of the Federsl Emergency Managemeni Agency #s 5 specwal
flood hazard ares, Grantor agrees to abtain and maintain Federal Flood Insurance tor the tull unpaid principel batence of the losn, up 10 the
maximum policy limite set under the National Flood Inaurance Program, or as otherwise required by Lender, and to maintain such insurance
for the term of the loan.

Application of Procesds. Grantor shall pramptly notify Lender of any loas or damage to the Property. Lender may make proof of loss i
Grantor fails to do so within fiftean {156} days of the casualty, Whether or not Lender's security is impeired, Lander may, at its elechon,
apply the procesds to the reduction ot the Indebtedness, payment ot any lisn affecting the Property, or the reatoration snd repar of [he
Proparty. It Lander alects to apply ths proceeds to rastorstion and repair, Grantor shall repsir or replace the damaged or destroyed
Improvemaents I & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the procesds for the rsasonable cost of repair or restorstion if Grantor is not in defsult hereundsr. Any proceeds which have not besn
disbursed within 180 days after thalr receipt and which Lendar has not committed to the repair or restoration of tha Property shall be usad
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firgt to pay any amount owing 1o Landsar under this Mortgaga, then to prepay accrued interast, and the remainder, if any, shall bo applied to
the principal balance of the Indebtednanss. If Lender holds any proceeds after payment in full of the Indebtednass, such proceads shalt be
paid to Grantor.

Unaxpirsd Inswance at Sale. Any unexpired ingurance shall inure to the benefit of, and pass to. the purchasar ol the Properly covered by
thie Mortgage st any trustea‘'s sala or cther sale held undar the provisions of this Mortgage, or at any foreciosure sale of such Properly

Grantor's Report on Insurance. Upon request of Lander, however not more than once 8 year, Grantor shall furrish to Lender a repoct on
gach existing policy of insurance showing: {al the name of the insurer; {b] the risks insured. {c] thea amount al the palicy, |d} the proparty
ingured. the than current raplacement value of auch proparty, and the manner of determining that value; and e} the axprrahon date ¢! the
policy. Grantor shall, upoan request of Lender, have an independant appraiser satisfactory 10 Lender determine the cash value replacerment
coat of the Propearty.

EXPENDITURES BY LENDEH. If Grantor tails to comply with any provision of this Mortgage, or if any action or proceading 18 commancad that
would materially attect Lender’'s interests in the Property. Lender on Grantor's behalt may, but shall not be required to. take any achcn that
Lander deams apprapriate. Any smount that Lendsr expends in s¢ doing will beer intarest at the rate provided for in the Nolg 1rom the date
incurrad or peaid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will [al be payable on demand, (b) be
added to the belance of the Mote and be apportionsd amang and be payable with any installment paymenie 1o become due durning either {1 the
term of any applicable insurance podicy or [il} the remaining tarm of the Note, or {c) be treated as a balloon paymen! which will e due and
payahte at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided tor in this paragraph shall bhe in
addition to any other righte or any ramadies 1o which Lender may be antitled on account of the default. Any such action by Lander shail not be
conatrued as curing the default ao as to bar Lender trom any remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this Mortgage

Titla. Grantor warraats that; (a] Grantor holds good and marketable title of record to the Property 0 fea simple, freg and? clear of ail iany
and encumbrances othar than those sat forth in the Real Proparty deacriptian or in any title inaurance pohcy, title report, gr tinal tither opimon
issued in favor of, and sccepted by, Lender in connection with thia Moartgage, and (b} Grantor has the full night. powaear. and suthorty o
axecute and deliver thia Mortgage to Lander,

Cuafense of Thtle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the utle to the Proparty againat
the lawful ¢faims of all parsong. In the svent eny action or procesding 8 commaeanced that questions Grantor's htle or the interast of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly 1n such proceeding, bt
Lender shall be entitled to perticipate in the procaeding and to be represented in the proceeding by counsel o! Lender’s own choice, and
Grantor will dseliver, or causa to be delivered. to Lendar such instruments ss Lender may request from nme 1o bma to permil such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all exisling apphcabia laws.
ordinances, and reguiaticng of governmental authorities.

CONDEMNATION. The following provisions raelating to condernnatien of the Proparty are a part of this Mortgagae.

Application of Net Procesds. If all or any part of the Property i8 condemnad by eminent demain proceedings or by any procaeding of
purchase in liau of condemnation, Lender may at its alection require that all or any portion of the net proceeds ¢l the award be apphed to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymant of all
regasonable coste, expensas, and attorneys’ fees incurred by Lender in connection with the condamnation.

Procesdings. |f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps as may be nscessary to defend the action and obiein the award. Grantor may be the nominasl parly in such praceeding. but
Lender shati be entitled to participate in the proceeding and to be represented in the proceeading by counsel ol its own choice. and Granlar
will detiver or cause to be deliverad to Lender such instrumants as may ba raqueatad by it from time to tima to permit auch partscipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provieens relating 10 governmantal 1axaes,
teas and cherges are a part of this Mortgags:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 10 this Mortgage and rake
whatever other action is fequesied by Lendar 10 perfect and continue Lender’s lien on the Reat Property. Grantor shali reimburse tendet tor
all taxes, as describad below, togethef with all expanses incurred in recording, perfecting or cantinuing this Mor{gage, ncluding withoul
limitation all taxes, fege, documentary stamps, and other charges for recording ar registaring this Mortgage.

Toxes. The following shall constitute taxes to which this section applies: {a} a specific tax upon thia type ol Mortgage or upon ali or any
part of the indabtsdness securad by thia Mortgsge; (b} a specilic tax on Grantor which Grantor is authorized ot required to deduct Trom
payments on the Indebtedness secured by this type of Mortgage:. i(cl a tax on this type of Mortgage chargeabls against the Lender or the
helder of tha Nota: and (d) & specitic tax on all or any paortlon of the Indebtedness or an payments of principal and interest made by
Grantor.

Subseguent Taxss. |f any tax to which this gection applies is enacted subsequent to the date ot this Morigage. this avant shall have 1he
same affect as an Evant of Default {as detined below), and Lender may exarcigse any or all of itg available remadies 1or sn Event of Dafauil
as provided below unless Grantor either (a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in tha
Taxes and Lians saction and deposits with Landar cash or a sufficient corporate suraty bond or other secunty satisfactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigionsa relating to this Mortgage as 8 security agreameant are a part of
this Mortgage.

Security Agresment. This instrumant shall constitute a security agreament to the extent any of the Proparty constitutas lixtures or olbar
personal property, and Lender shall have all of the rights ol a secured party under the Uniform Commaercial Code as amandead from time 1o

1ime.

Security Interest. Upon request by Lender, Grantor shall execute linancing statemaents and takg whatever othar action 13 requesled by
Lendar to perfect and continue Lender’'s security interest in tha Rents and Personal Property. In addition to recording this Mortgage in the
roal property records, Lender may, at any time and without turther authorization from Grantor, file axecuted counlerparts. copres o
raproductions of this Mortgage as a linancing statement. Granter shall reimburge Lender for all eaxpanses incurred in pettecting of
continuing this security Interest. Upon detsuit, Grantor shall assemble the Parsonal Property in a manner and a1 & place reascnably
convenient to Grantor and Lander and makae it available to Lendter within three (3) days after receipt of written demand trom Landaer

Addresses. The mailing addresesa of Grantor {debtor} and Lender {secured partyl, from which inlormation concerring the securily nieras!
granted by this Mortgage may be obtained (each as required by the Unitorm Commercial Code)l, are as stated on the firs1 page of this

Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions ralating to further assurances snd attorney.n-tact are a parl af 1his
Martgage,

Further Aasurances. Al any time, and lrom time to tima, upon reguest of Lender, Grantor wifl meke, execute and deliver. or will cause o
he mada, sxecuted or deliverad, to Lender or to Lendsr's designee, and when raguesied by Lender, cause to be fited, recorded, retiled. or
raracarded, as the case may be, at such times and in such officea and places as Lender may desm appropristea, any and all such mortgages
deada of trust, sacurity deads, security agreamants, financing statements, continuation statemanta, ingtruments of further sssuranca,
cartificataes, and other documente as may, in the sole opinion of Lender, be necessdary or desirable in ordar 10 effecluate. complata, perfect
continue, or preserve (al the obligations of Granior under the Note, this Mortgage, and the Related Documents, and (bl the hens and
security Interests created by this Morigage as first and prior liens on tha Property. whather now owned or hereattar acquirod by Grantor
nlass prohibited by law or agread 10 the contrary by Lander in writing, Grantor shall reimburse Lender for all COsts ARG AXPENSen 10 urréd
in connaction with the mattere referred to in thie paragraph.

Attarney-in-Fact. |l Grantar lails to do any of the things raferrad to in the preceding paragraph, Lender may do 50 tor amd i the namin of
Grantor and At Grantor’'s expengs. For such purposes. Grantor haereby irrevocably appoints Lender as Grantor's attorney in-fact for the
purpose cf making, exacuting. delivering, filing, recording, and doing all other things as may be necesasry or dasirabla. in Lendet’s sole
cpinion, to accomplish the mattera reterred to in the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation all advances secured by this Morlgage, when due, anrd
otherwise perlorms all the cbllgations imposed upon Grantor under this Mortgage, Lender shall execute and delivar to Grantor a suitabla
satisfaction of this Mortgage and suitable siatements of termination ot any tinancing statement on lile evidencing Lander’'s securtty infarast
tha Rants snd the Personal Property., Grantor wili pay, il permitted by applicable law, any reascnable tarmination fee as datarmmed by Londor
from tirme to time,

DEFAULT. Each of the following, at the option 0! Lander, shall constituta an event of default {"Event ol Default™ under this Martgage:
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Default on indabtedness. Fallure of Grantor to meke any paymant whan doe on the Indebtednass.

Default on Other Paymants. Failure of Grantor within the time required by thie Mortgage to make any payment for taxes or insurance, of
any octher paymant nacessary to prevent filing of or ta etfect discharge of any lien,

Compliance Defauit. Failure of Grantor to comply with any other term, obhgation, covenant or condition contained in this Mortgegs. 1he
Note or in any of tha Ralated Dacumants.

Daefault In Favor of Third Parties. Should Grantor defauit under any loan, extension ol credit, security agreament, purchaso nr sales
agreerment, of any othar agresmant, in favor of any other creditor or parson thet may materially aftfect any ol Gramlor's properly of
Grantor’'s=ability to repay the Note or Grantor’s sbility to perform Grantor's obligations under thie Mortgage or any al thse Ralstod
Documents.

False Statements. Any warranty, reprasantation or statement mede or furnished to Lender by or on bahall of Grantor under this Mortgage
the Note or the Ralated Documents {8 false or misleading in any material respect, aither now o at tha time made of turmshed

Defactive Collaterslization. This Mortgage or any of the Related Cocuments ceases 10 ba in tull torce and ettect (includmgg 1adure of any
collateral documents to create a valid and perfected security intarast or lien) a8t any tima and lor any reason.

Daath or Insolvency. The death of Grantor or the dissolution or terminaticn of Grantor’s existence as a gaing businesa, 1he insolvency of
Grantor, the appaintment of a recelver for any part of Grantor's property, any assignmant for the benelit ot creditors, any typa ol creddor
warkout, or the commencement of any procesding under any bankruptcy or insolvency laws by or againat Grantor.

Foreclosura, Forfeiture, stc. Commencement of Joraclosure or torteiture proceedings, whether by judicial proceeding, sell halp.
repossession or any othar mathod, by any craditor of Grantor or by any governmental agency against any of the Property However 1his
subsection shall not apply in the svent of a good taith dispute by Grantor as to the validity or reasonsblenass of the ciaimn which g the bakis
of the forecloasure or forefeiture proceeding, provided that Granlor gives Lender written notice of such claim and furrishes reservas or a
surety bond for tha cisim satisfactory to Lender. A

Breach of Other Agreamant, Any breach by Grantor under the terms cf any other agreement between Grantor and Lendar that s not
ramadied within any grace pericd provided therein, including without limitation eny agraemant concerning any indebtmsiness or nthar
obligation of Grantor to Lendsr, whather axisting now or later.

Events Affecting Quarantor., Any of the preceding events occturs with respect to any Guarantor of any of the Indebiedness or any
Guarantor dies or becomes incompetant, or ravokes or disputas the validity of, or liability undar, any Guaramy of the Indebtadnass.

Adverse Change. A material advaerse change occurs in Grantor's financial condition, or Lendgr believes the proapect ol payment of
pertormance of the Indebtedness 18 impairad.

Insacurity. Lender in good faith deemsa itgelf insacure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the accurrence of any Event of Default and a1 any time thereoatier, Londer, 8t it oplion. may
pxercise any one or more ol the following rights and remedles, in addition to any other rights or remedies provided by law:

Accelerats indebtedness. Lendar shall have the right at its aptian without notice 1o Grantor 1o declare the entirg Indehedness immedintely
due end payable, including any prepaymsant penslty which Grantor would be raquired to pay.

UCC Remediss. With respect 1o all or any part of the Personal Property, Lendar shall have ail the rights and remedies of a secutad parly
under the Unitorm Commarcial Code.

Collact Renta. Lender shall have the right, without notice to Grantor, to taks possession of the Proparty and collect the Ronts, including
amounta past due and unpaid. and apply the net procesds, ovar and sbova Lender’'s costs, against the Indabtegness. in furtherance of this
right, Lander may require any tenant or cther user ot the Property to make paymaents of rant or use tees directly to Lendar. ! the Hants are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o andarge instruments raceived 10 payment
therao! in the nama of Grantar and to negotiata the same and collect the proceeds. Paymeants by tenants or cther users 10 Lerder in
ragponse to Lender's demand shel satisfy the obligations for which the payments are made, whather or nat any proper grounds lor the
demand existed. Lander may axarcise its rights under this subparagraph aither in parson, by agent, or through a receiver.

Appoint Recelver. Landar shall have the right 10 have a receiver pppointed to 1ake possession of aH or any part of the Proparty. with 1hn
powar to protect and preserve the Prpperty, to operate tha Property preceding foraclosure or sale, and 1o collect 1the Hents trom the
Property and apply the procaede, over and above the cost of the receivership, againgt the Indaebtednaess. The recever may serve without
bond if permitted by law. tendar’s right to the appointment ot a receiver ghall exist whather or not the apparant value of the Proporny
gxceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify 8 person trom sarving as a receiver

Judiclal Forsclosure. Lender may cbtain a judicial decrese foreciosing Grantor's interest in all or any part of the Prapeny.

Nonjudicial Sale. Lender ghall be authorizad to take possession of the Property and. with or without taking such possession. aher giving
notice of the time, place and terme of sale, togother with a description ol the Proparty to be sold. by publication once 8 week lor three (1)
aucceasive weaks in some newspapar pubiished in the county or countlas in which the Real Property to be s0ld 4 lacsted, to sall the
Proparty (or such part or parts thersaf es Lander may from time to time elect to sell) in front of the front or main door ol the courthouse of
the county in which the Property 10 be sold, or a substantial and material part thareot, is jocated. at public outcry. to the highest hidder Tor
caah. | there is Real Property to be soid under this Mortgage in more than one county, publication shall be made in all countias whese the
Real Property to be sold s jocated. 'f no newspapar is publishad in any county in which any Real Property 10 be sold 18 located, the notice
shall be published in 8 newspeaper published In an adjoining county for three {3] successive weeks. The sale sheall be held between the
hours of 11:00 a.m. and 4;00 p.m. on the day designated tor the exercise of the power of aale undaer thisa Morigage. Lendar may bid al
any saie had under the terms of this Mortgage and may purchase the Property if the highest bidder theralare. Grantor hereby waives any
and all rights to have the Property marshalled. in exercising its rights and remedies. Lender shall be free to sell all aor any part of the
Proparty together or asparataly, in one sale or by separate sales.

Deficieancy Judgment. |f permitted by applicable law. Lender may obtain a judgment for any delicigncy remaining in the Indebiednesy due
to Lender after application of all amounts receivad from the axarcise of the rights provided in this section.

Tenancy at Sufferance. (f Grantor ramaing in possession of the Property atter the Property is sold as provided above or Lendar otherwise
bacemes entitied to poseession of the Property upon delasult af Grantor, Grantor shall become a tenant at sutlerance ol Lender or the
purchaser of the Property and shall, at Lender’s option, either (a) pay & reasonable rentat for the use of the Property, or thl vacate the
Proparty iImmadiatety upon the demand of Lender.

Other Remedien. Lender shall hava sll other rights and remedisas provided in this Martgage or the Note or available at law or in squidy

Sale of the Property. To the extent permittad by spplicable law, Grantor hereby waives any and all right to have 1ha proparty marshadied
In axarcising s righte snd remedies, Lander ahall be free to asll all or any part of the Proparty together or separately, 1n one sale or hy
separate sales, Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the Lme
ster which sny private sals or other intended disposition of the Parsonal Property is to be made. Heasonable noltice shall mean noti e
given at leaat ten |10} days before the time ot the sale or disposition.

Walver: Elsction of Remedies. A waiver by any party of a8 breach ot 8 provision ¢l this Mortgage shall notl constiiute a waiver ol or
prejudice the party’'s rights otherwise to damand strict compliance with that provision or any other provigion. Election by Lendar 10 pursun
any remedy shall not exclude pursuit ot any other ramady, and an plection to make expenditures of take action 1o periorm an obhganon ol
Grantor under this Mortgage after failure of Grantar to pertorm shall not atfect Lender’s right to declare & defauit and axercise 18 romedieg
undar this Martgaga.

Attarnsys’ Feas; Expanses. !f Lander ingtitutes any suit or action to antorca any of the terms of this Martgage, Landaet shall be enntied 10
recover auch sum as the court may sdjudge reasonable as sttorneys’ taes at trisl and on any gppeaal. Whethet or not any Courl RCUDN
invoivad, all reagonable expeneges incurred by Lander that in Lender’'s opinion are necessary at any tima for the protection af e interast of
the enforcement of its rights shall become a part of the Indebtedness payeble on demand and shall bear intarest from the date of
expenditure until repaid at the rate provided for in the Note, Expenses covered by this paragraph include, without limutaton, howovaet
subject to any limite undar spplicable law, Lender’s attorneys’ tees and Lendor’s legal expansas whether or not there 13 a lawsur_ inciudng
attornays’ fees for bankruptcy proceedings lincluding etlorts 1o medity or vacate any automatic stay or injunction), appeasls and any
anticipated post-judgment collaction sarvices, the cost of searching records, obtaining ftitle reports (ncludmg forecloture reports).
surveyors’ raports, and appraissl fasa, and title insurance, to the extent parmitted by spplicable law. Grantor al60 witl pay any court Costs.
in addition to all other sums provided by faw.
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NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Mortgage, including without limitation sny notice of default and sny
nptice of sale to Grantor, shall be In writing, may b be sent by telafacsimilia, and shalt ba effective when actually deliverac, or when deposited
with 8 nationally recognized ovarnight courler, or, if malled, shall be desmed eflective when deposited in the United States mail tiest class,
certified or ragistared mail, postage prepaid, directed to the addrasass shown near tha baginning of this Mortgage. Any party may changa its
sddress for notices under this Mortgage by giving tormal written notice to the other parties. specitying that 1he purposa of the notice m 10
changa tha party’s addrsss. Al copims of notices of toraclosure from the holder of any lian which has priority over this Mortgsge shall ba aeni
to Landar's sddrasa, as shown nesar the beginning ot this Mortgage. For notice purposeas, Grantor agrees to kasp Lendar informead a1 all times of
Grantor's current sddresa.

MISCELLANEGLIE PROVISIONS. The fnllowing miscellanesus provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Related Doecumants, conatitutes the antira understanding ardd sgreement al the paries as
to the matterg set forth in this Morigage. No siterstion of or amendment to this Mortgage shall be effective uniess given in wniting and
gigned by the party or partias sought te ba charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purpoass othar than Granltor's residence, Grantor shall furnish to Lander, upon requast. a
certitied atatemeant of net operating Income raceived from the Property during Grantor's pravigcus fiscal year v such form and delail as
Lendar shall require. “Net operating income” shall mean all cash receipts from the Property less all cash axpenditures made in connection
with the operstion of tha Proparty.

Applicabls Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall ba governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lendet and Grantor agres that sl disputes. claims and controversiss batween them, whather Individusl, joint, of class in
nature, arising from this Mortgage or othsrwise, including without Nmitation contract and tort disputes. shall be arbitrated pursuant to the
Rules of the Amarican Arbitration Assoclation, upon raquest of sithar party. No act to take or dispose of any Collataral shall constitute »
waiver of thia arbitration agresment or be prohibited by this arbitration agreament. This includes, without limitation, sbimning wyunctive
raliaf or & temporary reatraining ordaer; invoking 8 powar of sale under any deed of trust or mortgags: obtaining a writ of attechment or
impoesition of a receivar; or exercining any rights relating to parsonal proparty, including taking or disposing of such proparty with or without
judicisl process pursuant to Article 8 of the Uniform Commarcial Code. Any dispuies, claima, or controverses concarrning the lawtudnass or
reasonableness of any act, or exarciss of any right, concerning any Collateral, including any claim to rescind, retorm, or otherwise modity
any agreament relating to the Collateral, shall alsp be arbitrated, provided however that no erbitrator shall have the nght or the power to
enjoin or restrain any act of any party. Judgment upon any award randerad by any arbitrator may be entered in any court hawvng
jurladiction. Nothing in this Mortgage shall praciude any party from seaking equitabde relief from a court of competent jurisdiction  Tha
gtatute of limitations, astoppel, walver, lachet, and similar doctrinas which would otherwiss be applicable in an action brought by a8 party
shall be applicable In any arbitratlon praceading, and the commancemant of an arbliration procesding shall be desemad the commancament
of an action for thess purposes. Tha Fadersl Arbitration Act shall spply to the construction, interpretation, and anlorcement ol this
arbitration proviaion.

Caption Hesdings. Caption hesdings in this Morigage are for~convenisnce purposes only and are not to ba used to interprat of dehne tha
provisions of thls Mortgage.

Mergar. Thare shall be no merger of the interest or sstate created by this Mortgage with any cther interest ar astate in the Property a1 any
time held by or for tha benefit of Lender in any capacity, without the written consent of Lender.

Ssverabilty. |f 8 court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unenforceabls aa 1o any paraon
circumstance, such finding shall not rander that provision invalid or unentorcashie as to any other peracna of circumsisnces. M feasibla,
any auch offending provieion ahall be deemaed to be modified to be within the limits ot enforceability or velidity. however, |t the offending
prowvigion cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othar respacts shall remain valid and
enforceable.

Successors snd Asalgna. Subject to the limitations stated in this Mortgage on transfer of Grantor’s intarast, this Mortgage shall ba binding
upon and inurs to the banafit ot the parties, their succesaorg and asaigns. |If awnership of tha Property becomes veated in a person other
than Grantor, Lander, without notice to Grantar, may deal with Grantor's successore with raference to this Mortgage and the Indebtedness
by way of forbearance or extsnsion without releasing Grantor from the obligations of this Mortgsage or lisbility under the indebtadness.

Tima Is of tha Easence. Tima ip of tha gasence in the performance of this Mortgags.

Waiver of Homestesd Exemption. Grantor hereby releases snd waives all righta and benefits of the homestead exemption laws ol the Siate
of Alabama ns to all Indebtadness secured by this Mortgage,

Waivers snd Conssms. Lender shall not be desmed to have waived any rights under this Mertgege (or under tha Related Documenis)
unless such walver Is In writing and signed by Lender. No delay or omissicn on tha part of Lendar in exercising any right shall cperate as a
walver of such rlght or any other right. A waivar by any party ot a provision of this Mortgage shall not constituta a warver of or prejudice
the party's right otherwise to demand strict complance with that provigion or sny othar provigsion. No prior waiver by Lendar, nor any
course of desling betwaen Lander and Grantor, shall constiiuts & waiver of any of Landar’s rights or any ot Grantor’'s abligations as o any
future transactions. Whenever cansent by Lender is required in this Mortgage, the granting of such consant by Lendsr in any ingtance shall
not conatitute continuirng consant to subsequent instancea whare such consent is required.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONB OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOCR:

Coottns | -
r Y INNT (SEAL)
wLy. Mason d/b/a Mason Construction

—_—— e aaaema—— - &=

This Mortgage preparsd by: X _
Nama of Blgner: Lowises D. Holland
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INDIVIDUAL ACKNOWLEDGMENT

) B8
COUNTY OF ___Shelby _ )

",

I, the undergigned suthcrity, a Notary Public in and for said county in said state, hereby cartify that Jamesa D. Mason d/b/a Mason Construction.
whose nama is signed to the foragoing instrument, and who ia known to me, acknowledged betore me on this day that, being informed ot tha
contentes of aaid Mortgage. ha or ahe executed tha ssme voluntarily on the deay the sama bears date.

Given under my hand end officiel sesi this _ 3rd _dayot  December

e—— L - TTrTE-— -

. 1996

P YatilLl ok CAPIRES OOT 20 1997
My cormwniesion sxpires SN

RN LN LIEEEEERPIE ¢ = P mroter = mamm eeaas

NOTE TO PROBATE JUDGE

]
This Mortgage secures opsn-end or revolving indebtedness with residentisd real property or lnterests; therefore, under Section 40-22-2{1b,

Code of Alabama 1875, as amended, the mortgage filing privileges 1ax on this Mortgage should not sxceed $.16 for sach $100 (or fraction
thersof] of the credit limit of ¢ provided for harein, which is the maxiten principal indebtedness 1o ba secured by thia

Mortgege at any ona Hme.

Regions Bank

By:
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