STATE OF ALABAMA THIS INSTRUMENT WAS PREPARED BY:

SHELBY COUNTY ALABAMA HOUSING FINANCE AUTHORITY
2000 INTERSTATE PARK DRIVE, SUITE 408
MONTGOMERY, ALABAMA 36123-0909

ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS, made and entered into the

18 ¥ day of December, 1996, by Housing Investors Columbiana 1, Ltd., an Alsbama
Hnﬁwdpumahip(hatimﬁamfmedtoas"Bmowcr"),mAhhmmHousingFinme
Auﬂxoﬁty,apubﬁccorpaaﬁonandinsummmﬁlyufﬂwSmteanlabama,ncﬁngsolclyin
its capacity as Administrator of the State of Alabama’s HOME Investment Partnerships

L)

WITNESSETH:

For and in consideration of the sum of Ten and 00/100 Dollars ($10.00) and other
goodmdvduableconsidaaﬁmuﬂmmciptmdmﬂicimcywhcrwfmhadyy
acknnwhdgeiandinmdﬂ'wsecmcﬂwindebwdncssmdomuobﬁgaﬁmnfmam
hereinafter set forth, Borrower does hereby absolutely, presently, and irrevocably assign,
grant, transfer, and convey to Lender, its successors and assigns, all of Borrower’s nght, title
andinterestimﬁmdmderaﬂlemsmdmmlagreemmts,whcdwrwﬁumormﬂmwm
thaﬁecﬁngdlmmprufﬂwPrmﬂscs,ashaﬁmﬁudeﬁn&imdmywmt
fnrﬂmcusenrocmpancyofallnranypartnfsaidhenﬂmwhichmyhavcbcmnmdc
herctofnrcorwhichnmybcmadchezuﬁa,mmdingmymdaﬂcmmimrmewals,md
modiﬁcaﬁnmufswhlmmnﬁlagm&,mdagrwmnﬁfwﬂwuscmmmmwynf
a]lm'unypﬁ'tufmcPmﬁmandgumnﬁ:sufﬂlcperfnrmmunrobﬁgaﬂmnfmym
mmm,uﬂmomammgmwntsnfunysoﬂremﬂﬁngmﬂwpaymcmnfmyw
Bmowernrianowm‘sbecomingmﬁﬂedwﬁwpaymmtofmwyfmﬂwuscofﬁw
Prmﬁmmmypm&weofwlwﬂwrmhwmmupiaisminﬁm,mﬁm(sﬂd
lmmmmmgmmﬂhcreimﬂuwfmedmmﬂecﬁwlyﬁﬂw
"Leases” and individually as a "Lease”, and said tenants, invitees, and licensees are
hereinafter referred to collectively as "Tenants” and individually as "Tenant”, as the context
mquims),wiﬁchmsescovu'pmﬁmufcmninpmpmylocmdinShclbyCmmty,
Alabama, more particularty described in Exhibit "A", attached hereto and incorporated herein
byﬂdsmfm(ﬂwtmn“?mﬁses“,whmmusedhmﬁn,shaﬂmﬂwm
described in Exhibit "A" and all improvements now or hereafer situated thereon); together
\ﬁﬂuﬂofBorrowa’sﬁghtﬁﬂe,mdintmutmnndtnaﬂincmw,rmts.issues,nndproﬁm
andalltmams'secmilymdomcrshnilardcpositsdaived“ddlwmﬂwtcmand“&m
respecttnﬂw?renﬁsea,imlutﬁng.witlwutlimitaﬁon,alladdiﬁmalrmmpaﬂmmlicuuf
mncxpmummmoﬂmsimﬂmmhpaynmm(huthnﬂcrmfmedmuﬂw
“]ncmne“),itbehlg&winmﬁmufﬂwpuﬁoshuctotomhﬁshmabwlmmmfam
assigmmtofallufﬂmlmesmddlchwomctolmder.

TO HAVE AND TO HOLD unto Lender, its successors and assigns forever, subject
toandupmﬂutetmmdcmditimshmeinaﬂcrmforth.

msmmmhmadcfmmempouﬂfming(a)ﬂwﬁﬂlmdpomptpaym
whendtw,whcﬂlerbywcelcraﬁnnmnﬂmwise,“dﬂlsuchi:m::nasmayacmmﬂmmnof
ﬂWGcmianmissmyNotcufmdmhamm,madcbmenwwﬂwmduqumdu
mﬂxcprincipdfaccmnmmtnf&wMﬂﬁm&mHmdmdmousmu!mdNo/lmDoﬂm
($1,100,000.00) (hereinafier referred to as the "Note™), together with any rencwals,
modifications, consolidations, extensions, and substitutions thereof, (b} the full and prompt
payment and performance of any and all obligations, covenants, and conditions of Borrower

under that certain M and Securi t of herewith, made
ortgage lmtyigmngg of even. dare by
ng:49 AM CERTIFIED

SO (12/17/96)

Inst & 1996-41658



Borrower to Lender (hereinafter referred to as the "Mortgage™), and (c) the full and prompt
payment and performance of any and all obligations, covenants, and conditions of Borrower
wﬂamyuﬂaﬂoﬁammmmwmhamﬂaeﬁdﬂmmmmm
mhﬁﬁgwﬂteh:dchwdmscvidmcedbydlcNme(ﬂchm,meMongagc,mmdoﬂm
instruments are hereinafter referred to collectively as the "Loan Documents”).

ARTICLE]

(a) Bomower is the sole holder of the landlord's interest under the Leases, 18
entitled to receive the Income from the Leases and from the Property, and has the full
ﬁghtmscﬂ,assigmtmsfer,mdsctnmﬂxsam:mdwgmntwmdcmfcrupm
Lmdﬂﬂleﬁghm,intuem,powﬁs,mdnuﬂmiﬁeshmringrmwdmdcmfawd;

(b) Excq!hlmmecﬁnn“dﬂlﬂwﬁrstmtgagc(ﬂlc"Fthmw")hcldby
First Alabama Bank (now know as Regions Bank) ("First Mortgagee"), Borrower has
madcmpledgcorassignmentufdwlmmhmne,pﬂmmﬂlednchawﬁmd
Botrower shall not, after the datc hereof, make or permit any such pledge or
assignment,

(©) Borrower has neither done any act nor failed to do any act which might
puvuﬁlmdaﬁmnrﬁnﬁtundcrh;acﬁngmderanynfﬂrpmﬁsimsofﬂﬂs
Agreement,

(d) Tthyscsmvalid,mforccablc,mdinﬁﬂlfmmdcﬂ'mmd
Bomower has delivered to Lender a true, complete, and correct rent roll with respect to
the leases as of the date thereof (the "Rent Roll”).

(¢) All Leases provide for rental to be paid monthly, in advance, and Borrower
has not accepted, and shall not, afier the date hereof, accept or permit payment of
rental or other Income under any of the Leases for more than one (1) month in advance
of the due date thereof;

D No security deposit has been made by any Tenant under any Lease except
as set forth in such Lease and as shown on the Rent Roll;

() To the best of Borrower's knowledge, there exists no default or event of
defmhm'mystatcuffactswﬁchwouldnrcoaﬂd,wiﬂlﬂwpassagcofﬁmcmﬂw
givingnfmﬁce,m'boﬂ:,cmsﬁtutendcfmﬂtnrmddcfaultmﬂwpartof
Borrower under the terms of any of the Leases and the Rent Roll identifies any tenant
who is in default in the payment of rent as of the date of the Rent Roil;

(h) Neither the execution and delivery of this Assignment or any of the Leases,
mﬂ:cperfmmmcnfmhmdmywmtomeowﬂmdaﬂﬁsAmm
mdﬂwLeascs.nm'ﬂwsaﬁsfacﬁunnfmhmdcmycmdiﬁmcmmjmdhimis
Assigmnmhcmﬂicts“dﬂ\,nrwnsﬁmtesnbrmhordcfaultmﬂcr, any agreement,
indenture, or other instrument to which Botrrower is a party or is subject, or any law,
ordinance, administrative regulation, or court decree which is applicable to Borrower;
and




¥

(1) No action has been brought or, to the best of Bomrower's knowledge, 18
threatened, which would interfere in any way with the right of Borrower to execute
ﬂ:isAssignmentmdperfnrmaﬂnfBGTowefsobﬁgaﬂmcmtaimdinlhis
Assignment and in the Leases.

1.02 Covenants of Borrower. Borrower hereby covenants and agrees as follows:

(a) Borrower shall: (i) fulfill, perform, and preserve each and cvery condition
and covenant of landlord or lessor contained in each of the Leases; (i) give prompt
notice to Lender of any claim of default under any of the Leases given by a Tenant to
Borrower together with a complete copy of any such notice; (1i1) at no cost or expense
to Lender, enforce, short of termination, the performance and observance of each and
cvuymvmﬂmdcmdiﬁmufﬂlelcascstobewfmmedorobsmwdhyﬂw
Tenants thereunder; (iv) if so requested by Lender, diligently and in good faith enforce
the Leases and all remedies available to Borrower against the Tenants in the event of
defanlt under any Leases by. any Tenant; (v) if so requested by Lender, appear in and
defend sny action arising out of, or in any manner connected with, any of the Leases,
nrﬂmobﬁgaﬁmmﬁnbﬂiﬁmomeownsﬁwlmdlordﬂmmda,umfﬂme
or any guarantors thereunder; and (v1) upon request, provide Lender a pen and mk
signed counterpart of each Lease.

(b) Bomower shall not, without the prior wniten consent of Lender: (1)
tcrmimt:ﬂicmuwceptﬂwsmrmdu’uﬁnruﬂwwiucmlmynfﬂnm
cxceptfmﬂuTmmfsdefmﬂt(ﬁ)waiwurmleascmmim&omﬂwpafumm
mobsﬂ'vmebysthmmtufanyobligationorcondiﬁmnfmyuftthem;(iii)
permitﬂwmpawnmtufmymntsmduanynfthcmmmomalnmfmmm
ﬂnnm:(l)monﬂlplimwﬂmcduedatcﬂmf;(iv)dimnumyﬁmmtgm
under the Leases or other Income; or (v) assign its interest in, to, or under the Leases
urﬂ:elmmtomypawnnrmﬁtyoﬂwﬂmlmdm

(c) Borrower shall take no action that will cause or permit the estate of any
Tmumdﬁanyofﬂ\clgamwmergcmﬂlﬂwhmmdmwainthc
Premises or any portion thereof;

- (d) Bomrower shall protect, indemnify, and hold Lender harmless from and
ngdnﬂdlﬁahﬂiﬁes,oﬂisaﬁms,claim&dmgcs,pendﬁcs,mmnfwﬁmm
mdmm(hduding,wimnlhnimﬁmaﬂmys'fecsMth)hnpoud
mminmmedbyLmdubymmnfﬂﬁsAssigumthMexmising.pafm
enforcfmg,nrmtecﬁngitsﬁghts,ﬁﬂc,nrimuemmforﬂlhmﬁn,andmychimnr
danuuiwhmowuwhichmaybenssemdagainstlmderhymmofmyuﬂcged
obﬁglﬁmmmﬂauﬁngtobcperfmmdordischargedbyundaundaﬂm
Assignment,

(¢) Bomrower shall not do, or fail to do, any act that would constitute a
viohﬁonofanynfmcLcascs,urcummitanyactormﬁssimﬂmtmnymminmy
Tmm:ﬁghtwmmmcpmmtnfmtmmmmmmoﬂmise
affect or impair the benefits of this Assignment; and

mhmdmyprmtmdﬁmlmemﬁfﬂwwhohmmypmﬂfﬁmenimw
paydlremnlwlmderupunmcipmfwﬁmdcmmdﬁ-omLmdammdo.

1.03 Covenants of Lender. Lender hereby covenants and agrees with Botrower, as
follows:



(a) Mmmmmcmsﬁm;mtudmmmof
aﬂhwome,snlmgasﬂmtshallcxistnndcfamtnrevmtofdc&mtudcﬁmdh
PungmphZ.Olbelowmﬂlcpnnomewﬁ,Lmdushaﬂmtdemmdﬂntmnh

"lnoonwbepaiddhecﬂytolm,mdﬁmtowslmﬂhwcﬂ:eﬁgmmmumbmm
mcﬂ:mom(l)monﬂ\pﬂormﬂmeducdneﬂwmof,n]lsmhlmcmcﬁomﬂw
Property (including, without limitation, all rental payments under the Leases); and

mdmﬁcimﬁmdssaﬁsﬁMyinaHmspethoLmduofaﬂmmsducmdu
ewhofﬂchmDommmmdthesaﬁsfacﬁmasdemminedsolelybyLmdu,of
aﬂtmns,covmms,mdomdiﬁmnfeachofﬂwlmmmmwﬂershaﬂ
cancel this Assignment.

ARTICLET
DEFAULT

2.01 Evept of Default. The term "default™ or "event of default." wherever used in this
AssignmLahﬂlmunmymmmofﬂwfnﬂowingcmts:

(a)ThcoccmTcmcnfmydéfmﬂturevmtnfdafmﬂtmdcranynfﬂwlm
Documents,

(b) The failure by Borrower duly and fully to comply with any covenant,
condition, or agreement of this Assignment; or

(c) Thcblmhufmyreprcmtaﬁonnrwmmtybyﬁmmwammimdinﬂﬂs
Assignment.

202 Remedics. Upon the occurrence of any default or event of default, whether
before or after the Note is declared to be duc and payable or whether before or afier the
:xmtisebylmwofmydeﬁultmmdiesmminedmmyufmcmnocmnmmlmdu
mny,atitsopﬁon,wiﬂlutwithmltnoﬁuordemandufmykind,:xmis:myorall of the
following remedies:

() Declare any part or all of the indebtedness secured by the Loan Documents
tobedmmdpayable,whemmﬂwmshaﬂbemmcimMmlychxmd
payable;

(b) As Borrower's attorney-in-fact, coupled with an interest, Lender being
hﬁebymmmﬂydesigmM(i)cuﬂoch:iw,mfm,mch,lwy,mdapply
ﬂlehwomc“dwmngposmsimnfﬂwhmﬁm(ﬁ)ifundam:lmcmud
opm'ﬁc,mdmgc,atﬂwexpenscnmemwer,ﬂxPrmisesmdcxmiscmd
perfmnﬂdghtsandubﬁgaﬁmsufﬂomwﬂmdcrﬂmm(imludingﬂnmning
ofmymaﬂdcfaultsmtdcrﬂlclzms)m'mhpanufﬂwforegoingﬁmdmm
Lenmuumdushaﬂelectmd(ﬁi)exmisquorc:,pafmmdpromaﬂodm
dghgﬁﬂe,mdintmutwhichisgrmwdbmeowerhﬂcinmgrmtodeymur
more of the other Loan Documents. More specifically, but without limiting in any
wayﬂicinnmdiatelyprecedingmtenc:,LmderSha“bcmﬁﬂed in the event of such
ndefalﬂtmcnﬂect,mciw,sucfnr,attachlcvy,nndapplyalllnconwnshutin
mnhmmdmdmy(ﬁ)uscsuchmmmsnslmdemmydcﬂnmwymdesimbk
tocnforcclhcpaynwntnfmhhmmne,nr,indwwcntopﬁm(ii)abovcisclected.w
mnpoamionofnﬂnrmypaﬂufﬂw?mnimorbuscs,(B)hmﬁm,wMM
dcfmdmylegﬂacﬁnnhlmnwcﬁmwiﬂlsaidlmmmm,ﬁmdscgwm
aslaﬂamaydecmmcssarynrdcsimblc,(C)frmntimctolim,nnk:anynrnll




M(F)cmdumoﬁfymylmwiﬂlummm&u(ﬁ)m
WmmLmdaﬁmmwﬁmdemmymmwmm
mfmpaﬁum,upmmtlmdu‘sﬁmﬁﬂeurMinmymaﬂofﬁeLm
Documents;

(c)Applyhhcmwmlhmdwme(b)Mhm
adﬂofpiailylmdﬂinitssoktﬁmionmydm:gﬁmt(i)lﬂmﬁ
expenses (including, without limitation, attorneys’ fees) incured in connection with
mmaummwmammobwmu
medodhoﬁmofﬂnlmmw,inchﬂinamﬁmhﬁm.uﬂ

2.03 Right to Exercise Remedics. Lender shall have full right to exercise any or all of
ﬂwameﬁumedwhmwyofmﬁyfmmyudlofh
WMW@MWMMHM&::MO{W
legduqﬁﬂiemaﬁeqpohmMOfmymdmumMthﬁmﬂﬁdﬁ
wqm'wm,ﬂemdmoﬂm.mdmmmmypuﬁmofmmwﬁah
mehmammmmmmwumofmefm
remedies, and shall be entitled to exercise, enforce, perform, and protect all of the aforesaxd
' mwmmmmm,uwﬁummﬁmﬁmm
intemsﬁwdhbkathwuhwqiﬂtyinmdmﬂwmopaaﬁmmdmmmoﬁh
Premises and Leases. Lender shall not be held responsible for the failure to exercise diligence
in taking any action pesmitied hereunder.

mwmmmmmmmmmmwm,mmm
wﬁwdehkMrM'spociﬁedinﬂwNm(sddinwmbdnghaehyimpmﬂnd
herein by this reference). In the event Lender incurs any liability, loss, cost, or damage by
mmofﬂﬁstnmLorinmcdcfmuofmychhnnrdumndﬂiﬁnngfnrhl
cmmwﬁmwiﬂlﬂlismsignmn,ﬂwmwofmmbﬂity,loss,mﬂ,mw
(hmlmg.mumiuﬁon,fminmmﬁmnithmy;ppml)shaﬂbcaddedhﬂn
memmmwmwmmnmmm
mspedﬁedhﬁcNmﬁmﬂwdeMﬁlpdd.mdeepuyﬂcmm




ARTICLE Il
GENERAL PROVISIONS

3.01 No Waiver. The failure of Lender at any time to avail itself of any of the rights
nrrmeﬁespmﬁdedhminnrinmynfﬁeoﬂwLmDoumﬁahnﬂmtbcmwdm
bcawﬁmdmyofawhﬁmmrmwdk&mmmmmﬂmmdm
wcxmise,mfmpafmnrmmsuchﬁghmwdmdiwumyﬁmcmmmnit
deems fit, subject to the other terms and conditions hereof. To be effective, any waiver of any
ufﬁcﬁmgmmmﬁ,mmdiﬁmhﬂwfmustbcinwﬂﬁngmdshaﬂbewﬁdmlytodw
extent clearly set forth in such writing. This Assignment shall constitute a prior and
continuing first lien on all Income. No exercise, enforcement, performance, or protective
action taken with respect to any of the rights, titles, and interests assigned or granted berein
shall be construed as a cure of any default in any of the Loan Documents.

3.02 Remedies Cumulative. By accepting this Assignment, the Lender shall in no
mmmbepqiudicedinimﬁglnmcmiu,mfm,pafmmmwmmnm
ﬁghts,ﬁﬂes,minﬁuulsanihblctnitm;nynfd:w[mn[)ucmnentsnntlnworinequily,
including,“dwﬁnﬂﬂﬁm,itsﬁghmmfmlmmelimnfﬂwMmtgageurmyoﬂmﬁght,
title, or interest granted 1o it by the terms of any of the Loan Documents or granted pursuant
to applicable law or equity, it being intended that all of such rights, titles, and interests arc
cumulative and may be exercised, enforced, performed, or protected concurrently with or
inﬁequenﬂynfmymmmurcufsuchrights,titles,nrinmmwﬂlecxtcntdcamd
advisable by Lender in the exercise of its sole discretion from time to time. It is intended that
this clanse shall be broadly construed so that all remedies herein provided or otherwise
available to Lender shall continue and be each and all available to Lender until the
indebtedness evidenced or secured by the Loan Documents shall have been paid in full

3.03 Conflict. In the event of any conflict between the respective assignments of rents
and leases contained in the Mortgage and this Assignment, this Assignment shall prevail.
Exccptwiﬂlrespecttomysmhconﬂict,boﬂmfsaidassigmncntsofrcntsandluscsshnllbe
enforceable collectively or separately as Lender shall elect from time to ime.

3.04 No Mortgages in Posscssion. In no event do the parties hereto intend that
Lender will be, nor shall Lender be, a mortgagee in possession by acceptance of this
Assignment or exercise of rights and remedies hereunder.

3.05 Successors and AssSigns. This Assignment shall inure to the benefit of and be
angmBmowumdLmdaandﬂlchmspecﬁwmm,mmeﬁm
mccemsmdmigmmbjectmmcﬁnﬁmﬁmmdwmfﬁufﬂnmmmmedin
Paragraph 1.11 of the Mortgage. Whenever a reference is made in this Assignment t0
"Borrower” of "Lender,” such reference shall be deemed to include a reference to the heirs,
executors, legal representatives, successors and assigns of Borrower or Lender.

the masculine, feminine, of neuter gender, shall include all other genders, and the singular
shall include the plural, and vice versa. Titles of articles are for convenience only and netther
limit or amplify the provisions of this Assignment.

3.07 Severability. If any provision of this Assignment or the application thereof to
mypummdmmmshaﬂbeinvalidmmmfomublcwmycxtmtﬂwmmdﬁof
ﬂﬁsmwmmmﬁcaﬁmufwchmﬁmwoﬂmmmmcmmm
nmbeaﬂ'ecwddmebyandsluﬂbcmforcedtoﬂmg:wcstemmpmmmwlaw.

-



3.08 Applicable Law. This Assignment shall be interpreted, construed, and enforced
according to the laws of the State of Alabama.

Lender and its assigns. No Tenant, nor any other person, shall have standing to bring any
wﬁmnghﬂlmhumcmﬂtnfmmm«wmmmmm
mymmdiumvidadhuein,andmpumoﬂmﬂ:mlmduﬂmﬂmdcrmychmnnm
be deemed to be a beneficiary of any provision of this Assignment.

3.10 No Oral Modifications. Neither this Assignment, nor any provisions hereof, may
bcchanged,wﬁveidischugeimtmminmdmﬂly,blnmlybymhmminwﬁﬁng
' byﬂ:cpmyagainstwhmnenfmmmtofﬂmechmgc.wniw,dischargc,m

3.11 Cross-Default. An event of default by Borrower under this Assignment shall
constitute an event of default under all of the other Loan Documents.

3.12 Counterparts. This Assignment may be executed in any number of counterparts
allofwhichukmtogeﬂﬁshaﬂcomﬁmmcmdﬁwmianmLmdmyufﬂmpmﬁu

msimmmycxmmisAssimnmnhysimmmmhcmm

3.13 Further Assurances. Atmyﬁmandﬁ'omﬁmtoﬁmc,upmreqmstbylmdﬂ,
_Bmmwuwiﬂmakg:xemﬁc,mddeﬁm,ormmhcmade,cmcmeimddcﬁwmd.m
L,mda'md,wm:mqriuc,mscmbemcordedmdfurﬁledmdﬁmﬁmemﬁm
ﬂmuﬁumbcm-madedmﬂmwﬁledﬂsmhﬁmnﬂinmmimmdphcwuﬂﬂl
bcdemwddeﬁnblebylmdﬂ,mymdaﬂmhoﬂmmﬂﬁnthaassignmm,mw
mcmiwagrmmﬁnmmingmmmmﬁnmﬁmmmmmnfﬁm
awme,oaﬁﬁcommdomﬂdoammasmy,inﬂwopinimoﬂmder.bcmmm
dcsimﬂehmdu'tneﬁ‘egnm,mpkm,mpafectmwomﬁnmmdprm(a)ﬂu
obﬁgaﬁmsumemwmdaﬂﬁsAssignﬂmtmd(b)ﬂwsmﬁtyhnacstmwdbyﬂﬁs
Wuammmmmwmmmmmmmmm
Premises. UpmmyfaﬂmbmerOWﬁsutodo,Lmdcrmaymkc,m,md,ﬁle,

attorney-in-fact of Borrower so to do.

3.14 Notices. All notices hereunder shall be given in accordance with Paragraph 3.05
nfﬁncmehichPmphisherehymcapmatndhmmbyﬂﬁsmfm.

3.15 Modifications. Borrower hereby covenants and agrees that Lender may at any
ﬁm&uﬂﬁmﬁmetoﬁm,wiﬁmﬂmﬁutonrﬁnﬁmoommtﬁmn%nwmeiﬂwwiﬂl
or without consideration: surrender any property or other security of any kind or nature
wmwheldbyitmbymymﬂmmmpmnﬁmmimbehﬂfmfmitsmm
securing the indebtedness secured by the Loan Documents; substitute for any collateral so
heldbyit,odwcol]mﬂoflikeldnd,mufanykind;aguutomodiﬁcaﬁmsofﬂwmof
ﬂwNoﬂemmyofthcoﬁmLoanDocmnmts;cxﬁ:ndnrrm:wﬂu:Noteurmynfmeodm
Wmemypﬁo&mntmlm&mmmmmdMﬂgmwﬁﬂamm
&wNﬂ:mmynfﬂwoﬂmLomDocummtsmmypmmmmﬁﬁesmwurlu'caﬁu
liablcthemmderorheremdcr;releuseanyguaramororendorscrnf&icNotcmanyufﬂt
oﬂmeerDocmncnts;mtakcmfniltotak:anyacﬁonnfanytypewhatsocvcr;andnnswh
action which Lender shall take or fail to take in connection with the Loan Documents, or airy
of them, or any security for the payment of the indebtedness evidenced and secured by the
ImmmﬁmfmmcpmfmnmnfmyobﬁgnﬁmormdumﬁngsnfMW,m
mycomeofdmlingwiﬂaBmowernrmyumcrpamshallml:ascBmtowm’sobligltim




3.16 First Mortgage. The rights of Lender under this Assignment are subject and
subordinate to the rights of First Mortgagee under the First Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Assignment under seal, as of
the day and year first above written. ‘

BORROWER:

HOUSING INVESTORS COLUMBIANA L LTD. (SEAL)

By: Housing Investors, Inc.,
Its General Partner

’ - “-'5 '

By: U ,(}(*—s ™. SRV~
Witliam M. Dinsmore,
[ts President

STATE OF ALABAMA
MONTGOMERY COUNTY

Lﬂlcmldcrsigned,aNotaryPuhiicinmdfursaidCuuntyhlsaidStatc,herebyccnify
MWﬂHmM.Dinmwhownmumdcmﬂmeﬂngmmm.,mAlm
corporation, the general partner of Housing Investors Columbiana 1, Ltd., an Alabama limited

ip, is signed to the foregoing instrument and who is known to me, acknowledged
bcfmm:mtlﬁﬂdayﬂmbehlghlfunwdnfﬂwmnmmnfmcfmgnhlginsnmmm,u
such officer and with full authority, executed the same voluntarily on behalf of said

cmpomﬁmwﬁnginimcapacitynsgmcmlpuumnfsaidpmmaslﬁpmmcdatchcmnf.
Given under my hand and official seal this /&£ _day of December, 1996.

%@JM

Notary Public
(SEAL) My Commission Expires:_~ */7¥/9 %




LIST OF EXHIBITS

] ]
ibit "A" description of the Land
Exhibit “A” - Legal
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Exhibit “A™

- LEGAL DESCRIPTION

A part of the SE % of Section 26, Township 21 South, Range 1 West, Shelby County,
Alabama and being more particularly described as follows: Commence where the Southeast
right of way line of Alabama Highway No. 25 intersects the West right of way line of Egg
and Butter Road; thence S 49°59°02"W 1484.43 feet along the Southeast right of way linc of
Alabama Highway No. 25 to a point on the Northeast right of way line of Jonesboro Circle;
thence S 27°18°28”E 68.55 feet along said right of way line; thence S 81°11’07"E 649.06
feet: thence N 15°59°44”E 325.29 feet to the point of beginning; thence S 81°13°24"E 408.01
feet to a point on the West right of way line of Egg and Butter Road; thence almgsaid‘right
of way line the following courses: N 16°25°30”E 74.83 feet; N 13°54’40"E 95.45 feet, N
8°15°39”F 98.81 feet; N 2°48°48"E 97.40 feet; N 2°15°017W 97.25 feet; N 6°13'34"W 67.00
fect; thence leaving said right of way line run S 63°26°03”W 521.52 feet; thence S 0°45’19"E
226.53 feet; thence S 81°13°247E 8.34 feet to the point of beginning. Containing 3.98 acres
more or less.

TOGETHER WITH that certain Utility and Drainage Easement to Housing Investors
Columbiana L, Ltd. recorded as Instrument No. 1996-35731 in the Office of the Judge of
Probate, Shelby County, Alabama, and covering the following described property:

A part of the SE% of Section 26, Township 21 South, Range 1 West, Shelby County,
Alabannmdbdngmmewﬁcﬂmiydcsmibedasfoﬂm:ComnmwhacﬂRsouﬂmﬂ
right of way line of Alabama Highway No. 25 intersects the west right of way line of Egg
and Butter road: thence S 49°59°02" W 1484.43 feet, along the southeast right of way line of
Alabama Highway No. 25 to a point of the northeast right of way line of Jonesboro Circle;
thence S 27 °18°28"E  68.55 feet, along said right of way line; thence S 81°] 1’07°E 649.06
feet, thence N 15°59°44”E 325.29 feet, thence S 81°13°24"E 408.01 feet , to a point of the
west right of way of Egg and Butter road; thence along said right of way the foliowing
courses: thence N 16°25°30"E 74.83 feet, thence N 13°54'40"E 95.45 feet, thence N
8°15'39°E 98.81 feet, thence N 2°48°48"E 97.40 feet, thence N 2°15°01” W 97.25 feet,
thence N 6°13°34” W 67.00 feet, to the point of beginning, thence S 63°26'03" W 449.39
feet, thence N 26°33°57" W 25,00 feet, thence N 63°26'03”E 458.66 feet, 10 a point on the
west right of way line of Egg and Butter Road, thence S 6°13°347E 26.66 feet, along said
right of way to the point of beginning,
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