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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 26, 1996, between Stephen Zales, an unmarriad men, whose address is
90 Lake View Clrcle, Vandiver, AL 36176 (referred to below ss "“Grantor™); and Regions Sank, whose address is P.
O. Box 10247, Birmingham, AL 35202 (referred to betow as "Lender”).

GRANT OF MORTGAQGE. For valuable consideration, Grantor mortgages, grants, bargaing. sells and conveys to Lender st ot Grantor's nght,
title, and intereat in and to the following deacribed real property, together with all existing or subsaquently arocted or atined busidings.
improvemants and fixtures; all essements, rights of way, and sppurtanancaes. ali water, weter rights, watarcowrses and ditch rights linciuding
stock in utilities with ditch or icrigation rights); and all othar rights, roysities, and profits relating to the resl property, including without imdtation
all minarala, oil, gas, geothermal and similar mattera, located In Shelby County, State of Alabama (the “Real Property”):

See Attachad Exhibit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lake View Circle, Vandiver, AL 35178. The Raal Property tax
identification number |8 O4-2-08-0-000-018-009..

Grantor prasentty asalgns to Lander sl of Grantor's right, title, and intereat in and to all leases of the Property end all Rants from the Property.
In addition, Grantor grants to Lender e Uniform Commercial Code security intarsst in the Parsonsl Property and Rents.

DEFINITIONS. The following worda ahall have the tollowing meaninge when used In this Mortgege. Terms not otherwise defined in this
sMortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al refersnces to dollar smounts shall mean
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Stephen Zales. The Grantor is the morgagor undar this Mortgage.

Gusramor. The word "Guarantor® means and inciudes without limitation sach and sl of the guarantors, sureties, and accommodation
partiss In connaction with the Indebtedness.

Improvements. The word "Improvements™ maana and includes without limitation sl existing and huture improvements, buikdings .
structures, mobile homes affixad on thg Real Property, facliities, sdditions, replscements and other construction on tha Real Property.

indebtednesa. Ths word "indebtedness” masns all principal and interant payable under the Note and sny smounts expendad of sdvanced
by Lender 1o discharge obligations of Grantor or expensss incurred by Lander to snforce obligations of Grantor under this MOrgage.
together with interest on such amounts as provided in this Mortgage.

Lendsr. The word "Landar™ means Regions Bank, ite successors and assigns. The Lender is the mortgagee under this Morigaps.

Mortgage. The word "Mortgege” meens this Mortgage betwean Grantor and Lender, and includes without limitetion all sssignments end
pecurity Interest pravisions reisting to the Parsonal Property and Ranta.

Note. The word *Note”™ meana the promlssory nots or credit agreement dated November 26, 1988, in the original principal amount

of $6,000.00 trom Grantor to Lender, togethar with all renawals of, extsnsions of, modifications of. refinancings of, consohdations of,
and subsatitutions for the promissory note or agreamant.

Parsonal Property. The words “Persons! Property” mean sil equipmaent, tixtures, and other erticies of personal proparty now of hareatter
owned by Grantor, and now or hareafter attached or affixad to the Real Property; together with all sccessiona, parts. and additions 1o, all
replacements of, and all substitutions tor, any of such property. and together with sl procesda (including without limitation all insurance
proceads and refunds of premiuma) from any sals of other disposition of the Property.

Property. The word “Froparty” means coliectively the Real Proparty and the Personal Property.
Res! Property. The wards “Real Property™ maan the property, intaraats and rights described above in the "Grant of Mortgaga®™ section.

Related Documents. The words "Related Documents” mesan and inclde without Hmitation 8ll promissory notes, credit agresments. losn
agreamants, environmental agrasmants, gusrantles, security sgresments, mortgages, deeds of trust, and sll other instruments. agreaments
and documents, whaether now or hareafter existing, executed in connection with the indattadness.

Renits. The word "Rents” means all present and future rents, revenues, incoms, issues, royaities, profits, and othar benefitn derived from
the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Maortgage. Grantor shall pay to Lender ail amounts sgecursd by Ihis
Maorigege as they become due, and shall atrictly parforem all of Grantor’s obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shail be govermned Dy
the foliowing provisions:

Possassion and Use. Until in defsuit, Grantor may remain in poseassion and control of and operate and manage the Property and collect
the Aants from the Property,

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs, repiacements. snd
maintenands necessery to preserve s vialue.

Hazardous Substancss. The termas "hazardous waste,” "hszardous subatance,” "disposal,” “release.” and "threatened release.” 8¢ used in
this Mortgage. shall have the same meanings as set forth In the Comprehangive Environmental Responas, Compensation, and Liability Act
of 1980, as smended, 42 U.S5.C. Section 8601, et seq. {"CERCLA"], the Superfund Amendmaents and Reauthorzstion Act of 1988, Pub. L
No. 99-499 ("SARA"), the Hazsrdous Matariale Tranaportstion Act, 49 U.S.C. Section 1801, et seq.. the Asscurce Conesrvetion and
Recovery Act, 42 U.S.C. Sactlon 8801, »t peq.. Or other applicable stats or Faderal laws, rulas, or reguiations sdopted pursusnt 10 sny of
the foregoing. The terms “hazardous waste” and “hazardous substance” shall also include, without limitation, petrolsum and petroleum
by-products or any fraction thersot and asbestos. Grantor repressnts end warrants to Lender that: (a) During the petiod of Grantor's
ownership of the Proparty, thare has besn no use, generation, manufscture, storsge, treatment, disposs!, releasd of threatsned relesse ol
any hazsrdous woeste or substance by any person an, undes. about or trom tha Property; (b) Grentor has no knowledge of. of reasdn 1o
believa that thers has bssn, except a&s praviously disclosed to and acknowledged by Lendar in writing, [} sny use, generation,
manufacture, atorage, trastment, dieposal. ralease, or threatanad releass of sny hazsrdous wasts of substance on, under. about or from tha
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Property by any prior owners of occupants of the Property or (i) any actual or threatened tightion or olaims of sny kind by any
ralating to such matters; and (c} Except ea previously disclosed to and scknowledged by Lender In writing, (L nelther Gramor for
tenant, contractor, agent or othar suthorized user of the Property sheil use, generete, manufacture, store, treat, diepose of, o releaes
hazardous waste or substance on, under, sbout or from the Property and (B} eny such activity shell be tonducted in complance with ol
applicable fedsrsi, stats, and local laws, reguiations and ordinances, including without limitation thoss laws, regulations, and ordinances
descripad above. Grantor suthorizes Lencer end its agents to anter upon tha Property to make such inspactions and tests. #t Graantor s
oxpanse, as Lender may deem sppropriste to determine compliance of the Property with this aection of tha Mortgags. Any inepections of
tasts made by Landar shall ba tor Landar’a purposes only and shall not be construed to creste any reaponaibility or Kability on the part ol
Lender to Grantor or to sny other parson. The representstions and warranties contained herein are based on Grantor's dus diligence n
invutigutl?!g the Property for hazardous waste and hazardous substances. Grantor hersby (a) rolanses snd whives any future claims
againet Lander for indemnity or contribution in the event Grantor bacomes liabla for cleanup or other Costs under any such laws, snd (D]
agrees to indemnify and hold harmless Lender sgainat any and all claima, lossan, liabilities, demages, penaities, and expansas which Lends:
may diractly or indirectly sustain or suffer resulting from e breach of this section of the Mortgage or an 8 cansequence of any use.
ganeration, manufacture, atorage, disposal, ralesse or thwastened releass occurring prior to Grantor's ownership or intarest in the Property.
whathar or not the same was or should have been known to Grantor. Tha provisions of this section nt the Mortgage, including the
obligation to indemnity, aball survive the paymant of the [ndebtedness snd tha satisfection and reconvayance of the hisn of this Morigage
and ahall not be affected by Lendar’'s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not ceuse, conduct or parmit sny nuisance nor commit. permit, or sutier any stripping of or waste on o [0
the Property or any portion of the Property. Without limiting the ganerality of the foregoing. Grantor will nat remowe, or grant to any other
party tha right to remove, sny timbar, minersis (including oil and gas), soil, grave! or rock products without the priof written consant of
Lendar,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wntten
consent of Landsr. As s condition to the ramoval of any Improvemnants, Lender may requirs (3rentor to makes srrengements satisfactory to
Landar to replace such Improvements with improvements of at least squal value, b

Lender's Right to Enter. Lander and its agents snd representatives may entar upon tha Real Property st all reasonabls timas to attand o
Lender‘s Intarasts and to inspect the Proparty for purposes of Grantor’'s complisnce with the terme and conditions of this Mortgape.

Complance with Governmental Requirsments. Grantor shell promptly comply with all laws, ordinances, and regulations, now or herssfier
in offect, of all governmental suthoritias applicable to the use or occupancy of the Property. Grantor may contest in good fsith any such
law, ordinance, or reguletion and withhold compliance during sny proceeding, inciuding appropriste appeals, 8o long as Grantor has notitied
Landar in writing prior to doing 8o and so long as, in Lender’'s sole opinlon, Lendar’s interasts in tha Property are not popardired. Lender
may requira Grantor to poat adequeate sacurity or & Surety bond, reasanably satisfactory to Lender, to protect Lendar’s interest.

Duty to Protect. Grantor agress neithar to abandon nor leave unsttended the Property. Grantor shall do all other acts, in addition to those
acts aat forth above In this section, which from the character and use of the Property are reasonably necessary 10 protect and prossrve the

Proparty.

DUE ON SALE - CONSENY BY LENDER. Lendsr may, st its aption, decisrs immediately due and payable all surns secursd by this Mongasge upon
the sale o7 iransfer, without the Lander's prior written conaant, of eil or any part of tha Real Property. of any interest in tha Raal Property. A
“gals or transfer” means the conveyance of Real Proparty or any right, title or interest tharain: whether legal. beneticial or aquitable. whathes
voluntary or involuntary: whether by outright sale, dead, inastaliment sale contract, land contract, contract for deed. leasshold interest with »
tarrn greatsr than three (3) yeers, lease-option contract, or by sale. mssignment, or transfer of any beneficial intarest in or to any land trust
hotding title to the Real Property, or by any othar method of conveyance of Raal Property interest, Hf sny Grantor is & corporation, partnarship of
limltad liability company, tranater alsc Includes sny changa in ownership of more than twanty-five percent {256%) of the voting s1ock. partnarship
intarsats or limitad llablliity company interssta, as the case may be, of Grantor. Howsver, this option shail not be exercised by Lendar It such
axercisa is prohiblted by fedaral law or by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and liena an the Property are a part ol this Mortgage.

Payment. Grantor shall pay when dus {and in all ¢vents prior (0 dalinquancy} sll taxes, payroli taxes, special taxes. assessments, wales
charges and sewer service chargea lavied against or on account of the Proparty, and shall pay when dua ail claims tor work done on or tor
sarvices rendared or materisl furnishad to the Proparty. Grantor shall maintain the Proparty fres of sll lisns having priority over or sqgusl o
the interast of Lander undar this Mortgage, sxcept for tha llen of taxea and assessmeants not due, and axcept as otharwise provided In the

tollowing paragraph.

Aight To Contest. Grantor may withhold paymant of any tax, assessment. or claim in connection with a good isith dispute over 1he
obligation to pay, 80 lonhg 83 Lander's interast in the Property is not jeopardized. If & Hen arises or is filed as » result of nOnpaymeant.
Grantor shall within fiftean (16) days after the lien arises or, if a lien is filed, within fifteen {156) days after Grantor has notice ot the hling,
aecure the discharge of the llen, or if requasted by Lander, deposit with Lender cash or a sufficlent corporate suraty band of other securtty
gatisfactory to Lender In an amount sufficiant to discharge tha lien plus any costs and attorneys’ leas or other charges that could accrus as
s rasult of a foraclosure or sals under the lien. In any contest, Grantor shall defend Itself and Lender and shall aatisty any sdvarss Judgment
befors enforcament against the Property. Grantor shall name Larxder as an additional obligee under any surety bond furnished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar sstiefactory evidance of paymant of the texes or assesaments and shall
authorize tha appropriste governmental official to deliver to Lendar at any time a written statamant of the taxss and saaasaments sgainst

tha Proparty.

Notice of Construction. Grantor shall notify Lendsr at least fitteen (15) days betore any work is commenced, any porvices are furniabed, of
any matariats are supplied to the Froperty, if any mechanic’s lien, materiaiman’s lien, or other llen could be asserted on account of the
work, services, or materials. Grantor will upon requeat ot Lander furnish to Lander advanca ssswances satisfactory to Lander that Grantor
can and will pay the cost of auch improvemaents,

PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring the Proparty are a part of thia Morigsge.

Maintenance of insurance. Grantor shall procure and maintsin policies of fire insurance with standard axtended coverage endorsements on
s replacemant basis tor the full insurable value covering all Improvemants on the Resl Proparty in an amount sutticient to evord apphication
of any coinsurance clause, and with a standard mortgsges clausa in favor ot Lender. Policies shall be written by such insurance companes
and in such form ss may be reasonably acceptable to Lendar. Grantor shail deliver to Lander certificatea of coverage from sach inawer
contalning a stipulation that coverage will not ba cancelled or diminishad without & minimum of ten {10} days’ prior written notice 1o Lender
and not containing any disclaimer of the insurer’s liability for tailure to give such notice. Esch Insuwance policy siso shall include an
andorsemant providing that coverage in favor of Lender will not be impaired in any way by sny act, omiasion or dafault of Grantor or any
other person. Should the Real Froperty at sny tima becoms locatad in an area designated by the Director of the Fadersl Emaergency
Mansgament Agency as & specisl tlood hazard sres. Grantor agrees to abtain and maintain Federal Flood Insurance for the Tull unpaxt
principal balance of the loan, up to the maximum policy limits sat undsr the Nations! Flood Insursnce Program, or as otherwise required by
Landar. and to maintsin such inaurance for the tarm ot the loan.

Application of Prooseds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lsnder may make proot of loas f
Grantor falls to do so within fittaen (16] days of the casualty. Whether or not Lender’s security is impaired. Lander may, at its elschon,
apply the proceeds to the reduction of the Indabtadness, payment of eny lien affecting the Property, or the restoration and réepair ol the
Property. If Lender slects 10 spply the proceeds (O restoration and repair, Grentor ahsll repair or raplace the damaged of desitoyed
Improvemaents [n 8 manner satisfactory to Lender. Lender shall, upon satisfactory proot of such axpendliture, pay or reimburse Grantor trom
the proceeds for the reasonabls coat of repair or restoration if Grantor i not in detault hersunder. Any procsads which have not been
disbursad within 180 days after their receipt and which Lender has not committad 1o the rapair or restoration of tha Proparty shall bs used
first to pay any amount owing to Lender undar this Mortgage, than to prepay accrued interest, and the remainder, if sny, shall be apphed 10
the principail balance of the Indebtednsas. |f Lender holds any procasds after paymant in full of the Indebtedness, such proceeds shall be
pald ta Qrantor.

Unexpired Insurance at Sale. Any unexpirad Insurance shell Inure to the banetit of, and pass to, the purchaser ol tha Proparty covared by
this Mortgage at any trustsa’s sale or other sale held under the provisions of this Mortgage, or at any torsclosure sele of such Property.

TAX AND INSURANCE RESERVES. Subject to any limitationa set by applicable iaw, Landsr may require Grantor 1o maintain with Lencder
regerves for payment of annual taxes, assessments, and inauranca premiums, which rasarves shall be craated by advence paymant or monthly
paymanta of 8 sum estimsted by Lender to ba sufficient to produce amounta at laast egual to the taxes, sssassmants, snd insurance premiuma
to be paid. The ressrve funds shall be held by Lender 83 e penersl deposit from Grantor, which Lender may satisty by payment ol the taxes
ansessments, and insurance pramiums required tc bs paid by Grantor as they becoms dus. Lander shall have the right to draw upon the rasarve
tunds to pay auch Items, snd Lander ahall not be required to determine the validity or accuracy of any item before paying it. Nothing n the
Mortgage shell be construsd as requiring Lender to advance other monies for such purposes. and Lendar shall not incur any liability for snything

{

5!3

MY » . F - LA TR LT AN Al

. | e - - o . y——
T _ . - ¥



14-26-1996 MORTGAGE Page
Loan No 9001 {Continued)

w

It may do or omit to do with respect 1o the reserve accoyunt. AN smounts in the reserve account sre hereby pledged K further secure
indebtedness, and Lender is hereby suthorized to withdrew snd apply such asmounts on the Indebtedness upon the cocurTende of an Event

L

ez

Default, Lender shall not be required to pay sny intarest or earnings on the reserve funds uniees required by law or agreed to by Lander In
writing., Lendar does not hold the reasrve funds In trust for Gramtor, and Lender is not Grantor's agemt lor payment of the taxas snd
asssasmants requirsd to be pald by Grantor.

EXPENDITURES BY LENDER. |f Grantor fails to comply with sny provision of thia Mortgage, or if any action or procesding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's bshalf may, but shall not be required to, take any action that
Lender dearns sppropriste. Any amount that Lender expends in 8o doing wilt baar interest at the rate provided for in the Nate from the date
Incurred or psl.by Lender to the date of repaymaent biy Grantor. All such expenses, at Lender’s option. will (s} be paysbls on demand, ®] be
addsd to the balance of the Note and be apportionad among and be paysble with any instaliment psyments to become dus during sither (i} the

term of any applicable Insurance policy or (il} the remalning term of the Note, or (c) be treatad ss s balioon payment which will be dus snd
payabls at the Note's maturity. This Morigags aleo will securs paymant of thess amounts. The rights provided tor In this parsgraph ahall be in
addition to any other righte or sny remedies to which Lender may be antitied on account of the default. Any such aclion by Landar shall not be
construed as curing the datsult so as to bar Lender from any remedy that It otherwlas would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions refating to ownership of the Property are & part of this Mortgage.

Title. Grantor warrants that: {(8) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of #ll Kerw
and sncumbrances other than those aet forth in the Real Proparty desacription or in any titls insurance policy, titlhe report, of final tithe opinion
issued In tevor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the full right, powar. and suthority to
axacute and daliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the title 1o the Property against
the lawful claima of all parsons. In the event any actlon or proceeding is commencad that queations Grantor' s ttle or the interest of Lendar
under this Mortgege, Grantor shell defend the action at Grantor's expense. Grantor may be the nominal party in such procheding, bul
Landesr shall ba sntitied to participate In the proceading and to be reprassnted in the proceading by counssl of Lander'hs own choice, and
Grantor wiil dellver, or cause to be dellverad, to Lendsr such Instruments ss Lander may request from time to time to permit such

participation.

Complisnce With Laws. Grantor warranta that the Property snd Grantor's use of the Proparty complies with all existing applicable laws.
ordinances, and regulations of governmantal sutharities,

CONDEMNATION. Tha following provisiona relsting to condemnation of the Property are a part of this Morigage.

Applicstion of Net Proceeds. |t all or any part of the Property is condemned by aminant domain proceadings or by any procesding or
purchase in llsu ot condemnation, Lender may at its elaction require that all or any portion of the nat procesds of the sward be applied to
tha Indebtedness or the repalr or restoration of the Property. The net procesds of the award shall mesn the award atter psymaint ot all
reasonable costs, axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Qrantor shall promptly take
auch staps as mey be neceasary to defend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lender shall be antitied to participate in the proceading and to be represented in the procesding by counesl of its own cholce, and Grantor
wlll delivar or cause to be dellvered to Lendar such instruments as may ba requestad by it from time to time to psrmit such participation.

IMPOSITION OF TAXEE, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmental taxes.
tean and chargea are a part of this Morngage:

Current Taxes, Fess and Charges. Upon requeat by Lender, Qrantor shall execute such documents in addition to this Mortgage snd take
whatever othar action ls requasted by Lender to perfect and cantinue Landar’s lien on the Real Property. Grantor shall reimburse Leander for
all taxes, s described below, together with all expenses incurred In racording, perfacting or continuing this Morigage, including without
lmitation all taxes, fess, documentary stamps, and othar charges for recording or registering this Mortgege.

Taxes. The tollowing shall constitute taxes to which this section applies: {(a) 5 spacific tax upon this type of Mortgage or wpon sll o any
part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is suthorized or required to deduct hrom
paymeants on the Indebtednass secured by this type of Mortgage; (C) a tex on this type of Mortgage chargeable against the Lender or the
holder of the Note: and {d} » specific tax on all or sny portion of the Indelbiadneas of on paymenta of principsl and interesat made by
Grantor. .

Subsequent Taxes. 11 any tax 1o which this ssction applles is snacted subsequent to the date of this Mortgage, this svent shall have the
same effect as sn Event of Default {as defined below). and Landsr may exarcise any or all of its svailable remedies for an Evant of Default
as provided below unless Grantor either {a) pays the tax before It becomas delinquent, or (b contests the tax as provided sbove in the
Taxas and Liens section and daposits with Lender cash or s sufficient corporats surety bond or other security satistactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege as & security sgreament are » part of
this Morigags.

Security Agrsament. This Instrument shall constitute & racutity sgresmaent to tha sxtent sny of the Property constitutes fixturea or other
personal property, and Lender shall have all of the rights of & secured party under the Uniform Commarcial Code s amendsd from time to

time.

Security Imterast. Upon requast by Lender, Grantor shall sxacuts financing statements and take whatever othar sction is requested by
Lendar to parfect end continus Lender's security interest in the Renta and Parsonal Property. (n addition to recording thin Mortgage in the
raal property records, Lendsr may, at any time and without further authorizstion from Grantor. ftHe executed counterparts, copws Of
raproductions of thila Morigage as a financing statement. Grantor shall reimburss Lender for all axpenass incurred i perfecting of
continuing this security Interest. Upon default, Grantor shall assemble the Personsl Property in a manner and at s place ressonably
convenient to Grentor and Lander and make it available to Lender within three {3) days atter regaipt of written damsnd trom Lender.

Addressss. Tha mailing addresses of Grantor {debtor) and Lender {secured party}, from which information concerning the security interast
grantsd by this Mortgage may be obtained (sach as required by the Uniform Commerclel Code), are an stated on the tirst page of thus
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACY. The following provisions ratating to turther assurences and attorney-in-fect sre a part of thas
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will make, axacute snd deliver. or will cause 1o
ba made. sxecuted or dsllversd, 1o Lender or to Lender's designee, and when requested by Lender, causs to be tied, recorded. rehied. or
reracorded, as the case may ba, st such timas and in such officea and places as Lender may deem appropriate, sny and sl such mortgages.
deeds of trust, sacurity desads, sacurity agreaments, financing statements, continuation ststements, Instrumants of further assuwance.
cartiticatss, and other documents as may, In the acla opinion of Lender, be necessary or desirable in order to effeciuate, complets, partect,
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgags, and the Related Documents, snd (h) the liens and
sacurity intaraste created by thla Mortgage an first and prior liene on the Proparty, whather now ownad or herasfter scquired by Grantor.
Unless prohibited by law or agreed to the contrery by Lender in writing, Grantor shall reimburee Lendear for all costs and expensas incurred
in connection with the martara raferred to in this paragraph.

Attornay-in-Fact, |t Grantor faila to do any of the things referrad to in the praceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor's sxpense. For such purposes, Grantor heraby irrevocably appoints Lendsr as Grantor's sttorney-in-fact for the
purpose of making, exscuting, delivering, filing, recording, and doing all other things as meay be necessary or desirabls, in Lander's sole
opinion, 1o accomplish tha matters retarred 1o tn the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness whan dus, and otharwise performs all the obligations imposad upon Grantor under
this Morigage, Lencer shall exscute and deliver to Grantor 8 suitabis satisfaction of this Mortgage and suitable statemaents of termination of sny
financing statement on filn avidencing Lender's security interest in the Rents ond the Personsl Property. Grantor will pay, i1 psrmitted Dy
applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. £ach of the tollowing, at the option of Landar, shall canstitute an evant of default ["Event ot Default®) under this Mortgage:
Datault on indebtedness. Failure of Grantor to make any paymant when dua on the Indebtadness.

Default on Other Payments. Fsilure of Grantor within the time raquired by this Morigage to meke sny payment for 18xes of INBraNCe, or
any other paymaent necaessary to prevent filing of or to effect diacharge ot any lien.

Complimnce Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition conteined in this Mortgage. tha
Note or in any of tha Ralsted Documents. -..
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False Statements. Any warranty, repressntation or eteternent made or furnished to Lender by or on behalf of Grantor under this Mortgage,
thae Note ar the Related Documants is false or misleading in any material respect, sither now or at the tima mede or furnighed.

Defective Collsteralization. This Mortgage or sny of the Ralated Documents ceases to be in full force and effect (inciuding tathwe of any
collataral documents to create a valid and perfected security interast or lien) at any time and for eny reason.

Dsath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of & recelver for any part of Grantor's property, sny
sasignment for the beneflt of creditors, any type of creditor workout, or the commencement of any proceading under any bankruptty or
ingolvancy lawe by or againat Grantor.

Foreclkosugy, Forfelturs, etc. Commencement of foreclosure or forfalture procesedings, whether by judicial proceeding. self-heip.
reposesssion or any other mathod, by any creditor of Grantor or by any govammental agency agasinst any of the Property. Howwsver, this
subsection shall not apply in the event of s good falth dlapute by Grantor as to the validity or reasonableness of the claim which & the basl
of tha foraclosurs or forsfeiture procesding, provided that Grantor gives Lender written notice of such clsim end lumishes reserves of #
suraty bond far the claim satistactory to Lender.

Breach of Other Agresment. Any bresch by Grantor under the terms of any other agreament betwaen Grantor and Lander that s nal
remedled within any grace period provided therein, including without limitstion any sgresment concaming any ndebtsdness or othar

obligation of Grentor to Lander, whether sxisting now or later.

Evants Affecting Guarantor. Any of the praceding events cccurs with respect to any Guarantor of any of the Indebiadness or sny
Gusrantor dles. or bscomas incompetent, or revokes or disputes the validity of, or Hability undes, any Guaranty of the Indebtedness.

Insscurity. Lender In good faith deemns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time thereafter, Lendar, st s option, may
axarciss any one or more of the following rights and remedies, in addition to any other rights or renedies provided by law:

Accelerste Indebtednass. Lander shall have the right at its option without notice 10 Grantor to declare the antire Indebtedness immediatsly
due and payabis, Including any prepaymant penalty which Grantor would ba required to pay.

UCC Remedies. With respect to ali or sny part of the Personal Property, Lender shall have all the righta and remedies of a sacured party
under the Unitorm Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and collect tha Rents, inCluding
smaounts past dus snd unpaid, snd apply tha net proceeds, ovar and above Lendar's costs, againat the Indebtedness. (n furtherance of this
right, Lender may require any tanant or other user of the Proparty to make psymaents of rent or use tees directly 1o Lander. It the Rants we
collected by Lender, then Grantor irravocably designates Lender as Grantor’s attorney-in-fact 1o sndorse Instruments received In payment
thareot in the name of Grantor and to negotiate the same and colisct the procesds. Payments by tenants or other users o Lender 1n
rasponse to Lender’'s dermand shall satiafy the obligations for which the payments sre magdes, whather or not any proper grounds for the
demand existed. Lender may exarcise its righta under this subparagraph elther in parson, by agent, of through a receiver.

Appolnt Receiver. Lendar shall have the right to have a recelter appointed to take possession of @l or any part of the Property, with the
power to protect and pressrve tha Property, to operate the Property preceding foreciosurs or ssle, sand to collect the Ranta from the
Froparty and apply the procesds. over and above the cost of the receivership, against the Indebtednass. The racaiver may serve withou!
bond it permitted by law. Lender's right to the appointment of a recslver shall exist whether or not the apparent value of the Property
sxcaads tha indabtadness by a substantial amount. Employmant by Lander shall not diaqualify & person from serving as & (ORI

Judicisl Forecloaurs. Lendar may obtain a |udicial decres toraciosing Grantor's Interest in all or any part of the Proparty.

Nonjudicial Sale. Lender shall be suthorlzed to take possession of the Property and. with or without taking such possasmion, atter piving
notice of the time, place and terms of sale, together with s description ot the Proparty to ba sobd, by publication once a week tor three (J)
succesalve weeks in somes newspaper published in the county or countiea in which the Real Property to be sold is located, 1o sell the
Praoperty lor such part or parts thereof as Lendar may trom time to time slect to asll) in front of the front or main door of the courthouse of
tha county (n which the Property 10 be sold, or s subatantisi and material part thereof, is located, at public outcry, to thae highest Didder tor
cash. 1 thera is Real Property to bs sold under this Mortgage in more than one county, publication shall be made in a8 counties whars the
Real Property 16 be sold Is located. It no newspeper |8 published in any county in which any Real Property 10 be soid is located, the notice
ashall be published in a newspaper putlished in sn adjoining county for three (3} successive weeks. Tha ssle shall be held betwssan the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exsrcise of the power of ssle under this Mortgage. Lander may bid st
any sale had under tha terms of this Mortgage and may purchass the Property if the highest bidder therefore. Grantor hareby walves any
and all rights to have the Property marshalied. In exerclsing its rights and remedies. Lander shell ba free to sell sll or sny part of the
Proparty tagethar or separately. in one sale or by separate sales.

Deficlency Judgmaent. |f permitted by applicable Iaw, Lander may obtain a judgment for any deficiency remaining in the ndebtedness dus
to Lender after application of all amounts received from the exarcise of the rights provicad in this ssction.

Tenancy at Sufferance. i Grantor remeins in possession of the Property after the Property is sold ea provided above or Lendar otharwise
becomas entitied to passession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender o the
purchaser of the Proparty and shall, at Lender’'s option, sither (a) pay & ransonabls rental for the use of the Property., or (b] vacate the
Property immadiately upon thae demand of Lander.

Other Hemwdies. Lender shall have all other rights and remediaa provided In this Mortgage or the Note or svailable at lsw or in squity.

Sale of tha Proparty. To the extent permitted by applicable law, Grantor hereby waivea any and ell right to have the proparty marshalled.
In exerclsing ita rights and remedies, Lender shail be free to sali all or any part ol the Property together or sepsrataly. in ore sale or by
ssparate sales. Lendar shall be entitled to bid at any public asie on all or any portion of tha Property.

Natice of Sale. Lander shall glve Grantor ressonable notice of the time and plsce of any public sels of the Parsonal Property or of the titne
after which any private sale or other intended disposition of the Persanal Proparty is to be made. Rasssonable notice shall mean notics

given et least ten {10) days befors the time of the sale or disposition.

Walver: Election of Remedies. A walver by any party of & breach of & provision of this Mortgage shall not conslitute s waiver of of
prejudice the party’s righta otherwise to deamand strict compliance with that provision or sny other provision. Elsction by Lender 10 puvsue
any remedy shal not sxclude pursult of sny other remady. and an alaction to make expenditures or taks action 1o parform sn obligation of
Grantor under this Mortgage aftar fallure of Grantor to perform shall not affect Lender’s right t¢ daclare s defauit and exercise s remedies

under this Mortgage.

Attorneys’ Feas. Expenses. [f Lender institutes any suit or action to snforce any of the terms of this Morigage, Lendar shall ba antitled 10
recover such sum as the court may adjudge reasonable as sttornays’ fess at trisl and on any appeal. Whether or not any Court action s
invplvad, sll reasonabls expanses incurred by Lender that in Lender's opinion are necessary at sny time tor the protaction of its intarest or
the enforcement of its rights shall bacome a part of the Indabtedness payable on demand and shall baasr intereat from the date of
sxpsnditure untd repald st the rats provided for in the Nota. Expenses covarad by this parsgraph include. without limitation. however
subject to any limits under applicable lew, Lender’s sttorneya’ fess end Lender’s legal expanses whethar or not there is & lawsuil, inCluding
attorneys’ fess for bankruptcy procesdings (including efforts to modify or vacete sny sutomatic stay or injunction). appesis and sny
anticipated post-judgmant collection services, the cost of aearching records, obtaining titte reports (including forsclosure reporis).
surveyors’ raports, and appralsal fess, and title Insurance, 10 the extent permitted by applicable lsw. Grantor aiso will pay any cowt cosls.
in additlon to all other sums provided by law, If this Mortgage is sublect to Section 5-18-10, Code af Alebama 1975, as smended, any
attornays’ teas provided tor in this Mortgage shall not exceed 15% of the unpaid Indebtednass after dafault and refasrrsl 10 sn attormey whao

is not & salaried employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notice gt datsult and any
notice of sale to Grantor, shall ba in writing, may be be sent by telefaceimilis, and shail bs stfective when actuslly deliverad, or when deposited
with & nationslly recognized overnight courier, or, if mailed, shall be desmed effective when depcsited the LUinKed States mail first class,
certified or registered mall, postage prapaid, direcled to the sddresses shown neer the baginning of this Mortgage. Any party may changa its
address for noticss undar this Mortgage by giving formal written notice 1o tha other parties, apecitying that the purpose cof the notice 18 10
change the party’s address. All copies of notices of foreclosure from the holder of any e which has priority Over this Morigags shall be sen!
to Landsr's address, 88 shown nasr the beginning of this Mortgage. For notice purposes, Grantor agrees to kesp Lender informad at sl imeas of
Grantor's current addrass.

MISCELLANEQOUS PROVISIONS. The followlng misceitansous provisions are a part of this Morigage:

Amendments, This Mortgege, together with any Aelated Documants, constitutes the entire understanding and agresmant of the parties as
to the matters set forth in this Mortgage. Nb alteration of or amendment to this Mortgage shall be affective unieas given in writing and
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signed by the party or parties sought 10 be charged or bound by the alteration or amendment.

Appcable Law. This Martgage has been delivered to Lender and accepted by Lender in the State of Alsbama, Sublect 1o the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabwme.

Arblration. Lender end Grantor agres that all disputes, claims and controversies betwaesn them, whether individual, joint, o class in
nature, arlsing from this Mortgags or otherwise, including without limitation contract and tort disputes, shell be wbitrated pursuant to thw
Rules of the American Arbitration Asaociation, upon request of either party. No act o take or dlspose of any Property shall constitute a
walvar ot this arbitration agraement or be prohibited by this arbitration agreement. This includes, without limitstion, obtaining junctive
reltet or a temporary restraining order; invoking a power of sale under any deed of trust or morijage; obtaining a writ of attachment or
imposition bf & raceiver; or exercising any rights relsting to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commercisl Code. Any disputes, claimsg, or controversias congarning the lawiulness o
reagonabteness af any act, or exercise of any right, concerning eny Property, ingluging any claim to rescind, raform, or otherwisa modity
any agreament relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have tha right or the powar to
anfoin or restrain any act of any party. Judgmant upon any awsrd randered by any arbitrator may be entersd in any court havitg
jurisdiction. Nothing in this Mortgsge shall preclude any party from seaking equitable relief from a court of competent jurisdiction. The
atatute of limitations, estoppel. waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall bs applicable in sny arbitration proceeding, and ths commancemant of an arbitration proceeding shall be deamed the commancement
of an action tor thess purposes. The Federal Arbitration Act shail apply to the construction, intarpretation, and snforcament of this

arbitration provision.

Caption Headings. Caption headings in this Mortgags are tor convenience purposes only and sre not to ba used to intarprat or defie The
provisions of thia Mortgage.

Merger. There shall be no maerger of the intersat or estate created by this Mortgage with any other intarest or estate in the Property at any
time hald by or for the benetit of Lender in any capacity. withoul the written consemnt of Lendear.

Severshilty. If e court of competent jurisdiction finds any provision ot this Morigage 10 ba invaiid or unantorceabils n; lo mny parson of
circumstancs, such finding shall not render that provision invalid or unenforceable an to any other parsone of circumstiances. |f feamble.
any such offending provieion shall be desmed to be modified to be within the limits of snforceability or validity; howsvaer, it the otlending
provision cannot be 8o modified, it shall ba stricken and all other provisiong ot this Mortgage in all other respects shall ramain valid and
anforcaable,

Successors and Assigns. Subject to the limitaticns stated in this Mortgage on transfar of Grantor’'s interast, this Mortgage shall be binding
upon and inure to the banetit of the parties, their successore and assigns. It ownership of the Property becomes veslad in n parsan othar
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's succeasors with reterence to this Morigage and tha Indebtedress
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or lisbility under the Indabtadnass.

Tima Is of the Essence. Time I8 of the assence in tha performance of this Mortgage,

Walver of Homestasd Exemption. Grantor hersby rslaases and-waives all rights and benefits of the homestead sxamption laws of the Stiste
of Alsbama ss 10 all Indebtednass eacured by this Mortgage.

Walvers and Consents, Lender shall not be desmed to have waived any rights under this Mortgage {or under the Relstad Documaniat
unless such waiver is in writing and signed by Lender. No dalay or omission on the part of Lendar in exercining any right shall operate as a
waiver of such right or any cther right. A waiver by any party of & provision of this Mortgage shall not constitute 8 waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of dealing between Lender and Grantar, shall constltute 8 waiver ot any of Lender’s righta or any of Grantor'a ablipations as 10 any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consenl by Lender in sny inglance shall
not constitute continuing coneent to subseguent instencers whare such consent ig required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY AEAD THE CONTRACT BEFORE YOU BIGN IT,

GRANTOR: .

(REAL}

Thia Mortgege prepared by: X __ R
Nams of Signer: Sharon L Sandars

INDIVIDUAL ACKNOWLEDGMENT
1
STATE OF &( K-L[f{y Jel )

| ) B8
COUNTY OF __ | :)%A(_Mf’ 8 o

|, the undersigned authority, 8 Notary Public in and for said county in said state, heraby cartify that Stephen Zsles. whose name 18 aigned 1o the
toregoing instrument, snd who is known to me, scknowiedged batore me on this day that, being Informad of the contants of said Morigags. he
or she exscuted the sams voluntarily on the dey the same baars date.

SN
Given under my hand and official sesl this ;l___ o deyot

My commiasion axpires J { " 72 ' )? & (j {f

ASER PRO. Aeg US. Pot, & T.M. Off., Var. 3.22b {c) 1998 CFI ProServices, Inc. all rights rassrved, [AL-GO) RZALSS01 LN R7 OWL]
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Commence at the Southwast cornar of the A8 1/8% of the W 1/4 of Seotien
9, Townmhip 18 B6uth, Range 1 Eaxt, thenoe xun North 44 deg. 00 min. 43
S8e0. Bast for a distance of 12%0.66 faet to the point of beginning:
thence turn 76 deg. 29 min. 43 seo, to the left and run Horth 32 dey.
29 min. West for 395,10 feet to a point on the southerly margin of a
paved Acoess Road, thence turn 93 deg. %5 min. 15 sec. to the right and
run ‘North 61 deg. 26 min. 15 sec, East for 112.77 feet, thence turn 32

deg. 59 wmin. 48 wsec., to the left and run Worth 28 deyg. 26 min., 10 mec.
Fast for 70.9 feet, thanos turn 100 dey. 4% win. 16 ses. to the right

and run South %50 deg. 48 min. 20 sac. Nast for 1590.0 feet, thenoe turn

29 4a9. 40 mnin. 00 sec. to the laft and run South 80 deg. 28 min. 20
Beo. Nast for 266.356 feet, thence turn 124 deg. 29 min. 03 seo. to the

right and run South 44 deg. 00 min. 43 weo. Weat for 43¢.81 feet to

the point of beginning; being situated in Shelby County, Alabama.
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