This instrument was preparsd by

MERCHANTS & PLANTERS BANK

PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA

county of Shelby
Vi

KNOW 3.LL %EN E\;LTE"HEEE PRE

EN BY, THESE PRESENTS: Thaj 4ia mrigago made tof spuarpe into op theglyy (g fargg by date b andbetmes

{hereinafier called “Mortgagora,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabamas, a corporation
(hereinafter called 'Mortgagee''), WITNESSETH.

- ¥ 1 d
Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Seventy-five Thousand an
{$ 765,000 ., 00), svidenced by promiesory note bearing even date with this instreument, and due and payabis in acgerdance with the
terms of said note; and, ’ -

Whereas, Mortgagors agreed, in incurring said indebtednsss, that this mortgage

should be given to secure the prompt payrsent
thereof, an well as any extensions or renewals o

f said indebtedneas or any part or portion thereof; and, .

Whereas, Mortgagors may be or bereafter become further indebted to Mortgagee as may be avidenced by note or notes or
otherwise. and it is the intent of the parties hersto that this mortgage shall secure any and all indebtednesses of Mortgugors to Morigagee,
whether now sxisting or hereafter arizing, due or to become dus, abaclute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indsbtednsss evidenced by the note hereinabove apecifically referred to, but any and all other dehta, obligs-
tions or Liabilitiss of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or renawals of samae, or a0y part
thereof whather evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, in consideration of the premises, sald Mortgagors, and all others executing this mortgage, do hareby grant, bar-
gain, sell and convey unto the Mortgagee the following described real sstate, togeth

er with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

Lot 38, according to the survey of St. Charles Place, Phase Three,

Sector Three, as recorded in Map Book 22 Page 2 , in the
Probate Office of Shelby County, Alabama.
Minerals and mining rights excepted. - ...E
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Said real eatate is warranted fres from all encumbrances and Mortgagors warrant the same against any adverse claims, axcept as stated above.
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To Have And To Hold the ahove granted property untc the said Mortgagee. Mortgagee's succeasars, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtsdneas and any other indebtedness or indebtednesses secured by this mortgage, the
underaigned agrees to pay all taxes or aspessments when impoeed legally upon said premises, and should default be made in m of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other or
indebtednesses secured by this mortgage, undersigned agrees Lo keep the improvements on said real estats insured lows ot damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Moctgages, with koes, If
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to asid
Mortgages: and if undarsigned fail to keep said property insured as above specified, oz fail to deliver sald insurance policies to said M

then the said Mortgagee, or assigns, may at Mortgagee's option insure seid property for sald sum, for Mortgages's own benefit, the polticy
collected, to be credited on said indabtedness, lees cost of coliecting same; all amounts 8o expendad by said Mortgages for taxes, assessments
or insurance, shall bacome a debt to sald Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtadness or
indebtedneases socured by this mortgage, and shall be covered by this Mortgage. and bear interest from date of payment by said Mortgages,
or assigns, and’be at once due and payable,

Upon conditien, howevsr, that if the said Mortgagors pay sald promisscry note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses secursd by this mortgage, as hereinabove generally referred to, and if sald Mortigagors reimburee sald Mort-
gagee or assigna for any amounta Mortgagee may have expendad for taxea, pasessments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should default be made In the payment of any sum expendad by the said Mortgugee or assigns, or should said
indebtedness evidenced by sald promisscry note or any other indebtedness or indebtedneesea hereby secursd, or any part thereof, or the
intereat thereon, remain unpald at maturity, or should the interest of said Mortgagee or assigns in sakd property become endangered by reason
of the enforcement of any prior len or encambrance thereon, so as to nndnnfr the debt hereby secured, then in any one of said svents, the
whole of said indebtedness hereby secured shall &t once become due and payable, and this mortgage be subject to foreclosure s now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assignes, shall be authorized to take possession of the premises herebry
conveyed, and with or without first taking posssesion, after giving twenty-one days’ notice, by publishing once a week for thres consecutive
wooks, the time, place and terms of aale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse an Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where said
property is locatad, st public outcry, to the higheet bidder for cash, and apply the proceseds of the sale: Firet, to the expense of advertixing,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have bean expeided, or that it
raay then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereom; Third, Lo the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the dats of said sale, but no interest shall be collectad beyond the
day of sale; and Fourth, the balance, if any, to be Lurned aver to the sald Mortgagors and undersigned further agres that said Mortgages,
agentis or aaslgna may bid at said sale and purchase said property, if the highest bidder thereior; and undersigned further agroe Lo pay s res-
scnable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, sald
fos to be & part of the debt hareby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
J., Dennis Sims d/b/a JDS Homes and wife, Vicki D. Sims

=

ember

have hereunto set their signature =  and seal, this tith day of
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THE STATE of Alabama

Shelby COUNTY
1, the undersigned Eve]:.:n B. 'Phiilips , & Notary Public in and for said County, in said Stats,
hereby certify that J. Dennis Sims d/b/a JDS Homes and wife, Vicki D. Sims

whose nagie 4 1 osigned to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being
Informed of the contente of the conveyance { he v executed the pame voluntarily on the day the same bears date.

Given under mde fficialsealthis 13t h 19 96
ﬂ.mﬂ mm. lale At Lawge Notary Public.
THE STATE of
COUNTY
1, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that
whose name an of

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contants of such conveyance, he, as such officer and with full authority, executsd the sams voluntarily for and aa the sct of said Corpor-
ation.

Given under :ny hand and official seal, this the day of .18
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