This instrument was prepared by

MERCHANTS & PLANTERS BANK

PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelb:

KNOW ALL MEN BY.THFSE FRESENTS, That,tijamortgags made png entoref into oy (h2 gy Hpy Samg eprg cate by and betwees

1ms

{hereinafter called “Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a cotparation
(herainafter called 'Mortgagee’'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Seventy-five Thousand a nd
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£ 76,000, 00, svidenced by promissory note beering even dats with this inatrument. and due and payable in acogrdance with the
terms of said note; and, '

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the ;rm payment
thereof, as well a8 any extensions or renewals of said indebtedness or any part or portion thereof: and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notas or

otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtodnesses of Mortgagors to QR ortguges,
whather now existing or hereafter arising, due or to become dus, absolute or contingent, liquidated or unliquidated, direct or and this

mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other d

. dﬂip"
tioha or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewala of same, B2 any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortguge, do herebyggrant, bar-

gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and »
thereto, situated in Shelby County, State of Alabama, Lo wit:

-

Lot 41, according to the survey of St. Charles Place, Phase Three,

Sector Three, as recorded in Map Book 29  Page _ 2 , in the
Probate QOffice of Shelby County, Alabama. "
o]
Minerals and mining rights excepted. :
o
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Said resl estate Ia warrantad free from all encumbrances and Morigagors warrant the same against any adverse claima, axcept as stated above.




To Have And To Hold the abeve granted property unto the said Mortgagee, Mortgagee's successors, hairs, w forever; and for Lhe
purpose of further securing the peyment of said indebtedness and any other indebtedness or indebtadnessss by
undnrlisnodngrmt-upiylllu:nnrummnuwhunimpmdhgaﬂyupmuidpuminu,md-hmldddnﬂthmdnhth of
same, the said Mortgagee, may st Mnrm*unpunnplyuﬂthaum:mdhhﬂhummuﬁhhbhdmmdmulhtﬂu
indebtednesses socured by this mortgage, undersigned agrees to keep the improvements on said real sstate insured against loss or damage by
fire, lightning and tornado for the fair snd reasonable insurable value thereof, in companies satisfactory to the Mortguges, with loss, if any,
payable to sald Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to paid
Mortgagee; and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policies to said M

then the said Mortgagee, or assigns, may at Mortgages's option insure sald property for said sum, for Mortgagee's own benefit, the policy if
coliacted, to be credited on said indebtedness, loas cost of collacting aams; all amounts so expended by said Mortgages (or taxes, assssaments
or insurance, shall become a debt to said Mortgagea or asaigns, additional to the debt hereby specially secured and any other Indebtadnees
indebledneases secured by this mortguge, and shall be covered by this Mortgags, and bear intarest from date of paymant by sald Morigages,
or asaigns, ad be at once due snd payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or axtansions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as heretnabove generally referred to, and if said Mortgagors reimburss said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, assesaments, and insurance, and interest therson, then this con-
veyance to be null and veld; but should default be made in Lhe paymaent of anhy sum expended by the said Mortgagee or assigns, or should aaid
indebtedness evidenced by sald promissory note or any other indebtedness or indebtednesses hereby secured, or any part thareof, or the
interest thereon, remalin unpaid at maturity, or should the interest of said Mortgagee or assigns in sakd property become endangersed by reason
of the enforcement of any prior lien or sncumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall st once become due and payable, and this morigage be subject to foreclosurs as now
by law in case of past due mortgages, and the said Mortgagee, agenis or assigns, shall be suthorized to take possession of the pramises hereby
conveyed, and with or without first taking posseesion, after glving twenty-one days’ notice, by publishing once a week for thres consecative
weeks, the time, place and terms of sale, by publication in some newspaper publishad in said County and State, sell the same in lota oc parcels
or en masse an Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) whare said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the axpenge of ad :
selling end conveying, including a reasonable attorney’s fee; Second, to the payment of any amocunte that may have besn expended. or that it
may then be necessary to axpend, in paying insurance, taxes, or other encumbrances, with Interest therson: Third, to the paymaent of said
indebledneas in full, whether the saime shall or shall not have fully matured at the date of said snle, but no interest shall be collscted beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned Further agres that said M
agents or assigne may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agres o pay & rea-
aonable attorney ‘s fee to sald Mortgages or assigns, far the foreclosure of this mortgage by Court action, should the same be 30 fareciosed, sid
fee to be m part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
J. Dennis Sims d/b/a JDS Homes and wife, Vickil D. Sims

have hereunto set their signature S and seal, this T3thYayat D.Zember 96
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THE STATE of Alabama
She lby muml
I, the undersigned EvE]*yn B. 'Phillips . & Notary Public in and for said County, in suid State,
hereby certify that J. Dennis Sims d/b/a JDS Homes and wife, Vicki D. Simx

whose nagne A resigned to the foregeing conveyance, and who are known to me acknowledged before me on this day, that beiag
informad of the contsnte of the conveyance t he ¥ executed the same voluntarily on the day the same bears date.

Given undef hand and offf¢ -this 3t 0 Decegbe 18 96
! p " taLh FuI:I-H Alf E} B Notary Public
THE"ST.H.TE of 4 o -
COUNTY }
I, the undersigned - & Notary Public in and for sald County, in said Stata,
hareby certify that
whose name aa of

A corporation, is signed to the foregoing conveyance, and who is known to me, acknowladged belore me, on this day that, being inforned of
the contents of auch conveyance, he, as such officer and with full suthority, sxecuted the same voluntarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, this the day of , 19
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