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MORTGACGE <
THIS MORTGAGE {"Security Instrument”) is given on _SEPTEMBER 30, 1996 -
The grantor is _CHARLES EDWARD HARPER gand wife, Jemisa T. Harper .
("Borrower”). This Securily Instrumenl 1» given Lo
50 u . which s organized and exisling
under the laws af W . and whose address s
100 BRO Q 5 M 09 ("Lemler
Borruwer owes Lender the principal sum of _One Hundred Four Thousand Three Hundred and 00/100
Datlars (US. § 104,300.00 il ).

This debl is evidenced by Borrower's note datesl the same date as
(his Security Instrument ("Note"), which provides for monthly payments, with the Tull debt. it nol paid earlicr. duc and payible
on OCTOBER 1, 2026

i

~ This Security Instrument secures to Lender: () the repayment ol the
eht evidenced by the Note, with interest. and all renewals, extensions and modifications of the Note; (b) the paymesu of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Securily Instrument. and (¢y the per
[ormance of Borrower's covenants and agreements under this Sceurity Instrument and the Nole.  For this purpose,
Borrower does hereby morngage, grant and convey Lo Londer and Lender's successors and assigny, with power of sale, Lhe

foltowing described property localed in SHELBY

County, Alabatna

Lot 21, according to the Survey of Amberley Woods, 2nd Sector, as recorded in Map

Book 20 page L0 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

L |

The proceeds of this mortgage loan

have been applied toward the purchasc price
of the property described herein,

conveyed to the mortgagors gimultaneously herewith.

st & 1996-41 404

1274771996 -41404

09:14 AM CERTIFIED

GHELBY COUMTY JUDGE OF PROBATE
010 WCD 32.00

which has the address of 16 - Y WOO CE ._HLI.-_E._“‘.
| Street) : [Cuy]
Alabama _J150840- ("Propeny Address™);

|Zip Cuide]

TGO HAVE AND TO HOLD this property unlo Lender amd Lender's suceessors and assigns, forever, together wih
all the improvements now or herealter crected on the property, and all casements, appurtenances, amd (IXWres pow or
hereatter o part of the property.  All replacements and additions shull #lse be covered by this Security Instrument.  All of the
foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is luwfnlly seised ot the eslate herehy conveyed and hax the night o

morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol recurd

Borrower warrants and will defend generally the utie 1o the Property apainst all claums and demnatids, subjedt tooany en
cumbrancey ol record,

THIS SECURITY INSTRUMENT combines uniformn covenants for nabional use and non-unifonn covenants swith lmted
varations by jurisdiction Lo constitute o uniform seeurity nstrumen covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.Borrowet shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Punds”™) for: {a) yearly
taxes and assessments which may attain priorily over this Security Instrument as a lien on the Property. (h) yearly leaschold
payments or fround rents on the Property, if any, {¢) yearly hazard or propery insurance premiums; {d) yearly flood in
surance premiums, if any, (¢} yearly mortgage insurance premiums, if any. and (f) any suma payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in licu of the paymem of morigage insurance premiums. Thesc llems are
calicd "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the maxitnum amaumt i
lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estale
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 260! et seq {("RESPA"} unless
another law that applics to the Punds sets a lesser amount.  If so, Lender may, at any tme, collect wnd hold Funds anoan
armounl nel o exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current dita gt
reasanable estimates of expenditures of future Escrow flens or otherwise in accordance with applicable law.

The Funds shall be held in an instilution whose depositd are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuds (o pay
the Escrow ltiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escroy
aceount, or verifying the Bscrow lems, unless Lender pays Borrower inlerest on the Furkls and applicable law permils
Lender to make xuch s charge. However, Lender may require Borrower to pay a one-time charge for an independent real
eslale Lax reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise. LUnless
an agreement is made or applicable law requires interest (o be paid, Lender shall not he required Lo pay Borrower any imn
terest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be pad on the
Purcls. Lender shal) give to Borrower, without charge. an annual accounting of the Punds, showing credits and debits 1o
the Punds and the purpose for which cach debit 1o the Punds was made. The Funds are pledged as additional secunty for
4ll sums secured by this Security [nstrument.

If the Punds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account 1y
Borrower for the excess Punds in accordance with the I't.‘:t.]llirl.‘:lnﬂ;'llﬂ of applicable law. I the amount ol the Fumnds held by
Lender at any Lime is not sufficient 1o pay the Escrow ltems when due, Lender may so netify Borrower inowriting, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency,  Borrower shall make up the
defliciency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of a1l sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Futds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior ta the acquisiton or
sale of the Propeny, shall apply any Punds held by Lender al the time of acquisiion or sale as a credil against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Luender under
parugraphy 1 und 2 shall be applied: first, to any prepayment charges due urkler the Note, seeond, o amounts prat yaa labe
under paragraph 2; third. to interest due: fourth, to principal due: and last, 10 any lale charges due upder the Note

4. Charges; Llens. Borrower shull pay all taxes, assessments, charges, fines and imposinens altnbutable to the
Property which may attain priority over this Security Instrunent, and Jeaschold payments or groumd rents, il any  Barrower
shall pay these obligalions in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay themn on
time dircetly (o the person owed paymenl.  Borrower shall proniplly furnish to Lender all notices of amoumnts (o he pand
under this paragraph. [ Borrower makes these payments directly, Borrower shall promptly turnish o Lender recespls
evilencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Sccurily  Instrument unless  Borrower® (1)
agrees in writing 1o the payment of the eobligation sceured by the lien in a munficr aceeptable Lo Lender; (b)) vcontests
m goud laith the licn by, or defends against enforcement of the lien in. legal proceedings which inthe Lender's vpinon
aperite o prevent the enforeement of e lien: or (¢) sceures from the helder of the lien an agreement satistaclory to Lemder
subordinating the lien to this Security Instrument. 1T Lemkder determines thal any part of the Propeny s subject o1 hen
which may attain priofity over thig Security Instnunent, Lender may give Borrower a nolice identifying the lien Burrowes
shall satisfy the lien or take one or more of the actions st furth above within 10 days of the giving of notice,

%. Hazard or Property InsuranceBorrower shall keep the improvemenls nuw existing or hereafter erccted on the
Property insured against loss by fire, huzards included within the term "extended coverage® and any other hazards, el
ing Nowods or MNooding, for which Lemder reguires insurance.  This insurance shall be maintained in the amounts and for the
periods that Lender requires,  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nut be unreasonably withheld  If Borrower fails to maintain coverage described ahove,
Lender may, &t Lender's option, obtain coverage tn protect Lender's rights in the Property in aveordance with paragraph 7

All insurance policies and renewals shall be aveeptable o Lender and shall include o stondard mongage vl
Lender shall have the right to hold the policies and renewals. 1l Lender requires, Burrower shall promplly give to Lender all
receipts of paid premiums and senewal notices.  bn the event ol foss, Borrower shall give prompt notice Lo the Insurance car
rier and Lender. Lender may make peool of joss 1 not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restarabion or repat
af the Property damaged, il the restoration or repair is eeonomically teasible and Lender's secunty s not lessened 1 the
restorilion or repair is not cconomically (easible or Lender's secunty would be lessened, the insurance praceeds shall be
applied 10 the sums secured by this Security lnstrument, whether or not then due, with any excess paid 1o Boreower
Borrower abandons Lthe Property, or does not answer within 30 days a notice from Lender that the insurane carrier iy o
fered (o settle a ¢laim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to repasr ur restory
the Property or to pay sums secured by this Seeurity Insirument, whether or it then due.  The 30 day perd wili begin

when the notice is given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prier 1o the acquisition shall pass to Leader to the extent of the sums secured hy this Sccurity
Instnunent immediately prior to the acquisilion.

&. Occupancy, Preservation, Maincenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Burrower shdf oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu
Gon of this Security Instrument and shall conlinue 1o oecupy the Property as Borrower's principal residence for at leasl one
year after the date of occupancy, unless Lemder otherwise agrees in writing, which consemnt shall not be unreasonably
withheld, or unless exlenualing circumstances exist which are beyond Borrower's contral,  Borrower shall not destrey.
dumage or impair the Propenty, allow the Propenty (o deteriorute, or commit waste on the Property.  Borrower shall he 1
default if any forfeiture action vr proceeding, whether civil or criminal, is hegun that in Lender’s good faith judgment QU
result in forfeiture of the Property or otherwise materially impair the licn created by this Security [nstrument of Lenders
scourity inlerest. Borrower may cure such a defunlt and reinstate, as provided in paragraph 18, by causing the action ar
proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Buorrower's in-
terest in the Property or cther material impairment ol the lien created by this Security Instrument or Lender's security
inlerest.  Borrower shall alse be in default if Borrower, during the loan application process, gave materially lalse or g
curate information or statements to Lender (or failed to provide Lender with any material information) in conneclion with thy
toan cvidenced hy the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
ax d principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions ol the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 1
the merger 10 writing. .

7. Protection of Lender's Rights in the Propertyll Borrower [ails 1o perform the covenants wnd agreements con
Giincd in this Security [nstrument, of there is a legal procecding that may significany affect Lender's rights 1 the Property
{such ss a proceeding in banknipicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights i the Property Lender's
aclions may include paying any sums secured by u lien which has priority over this Secunty [nstrument, appearnng in court,
paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action ander
this paragraph 7. Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt uf Borrower secured by Lhis
Sccurity Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interes! Iroum
the date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender o Borrower reguest
ing payment.

8. Mortgage Insurance. If Lender requited mongage insurance as a condition of making the loan secured by this
Sccurity [nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insuranee in effect  1f, for any
reason, lhe mortgage insurance caverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay he
premiums required (o oblain coverage substantally equivalent to the mongage insurance previously in effect, at a cose sub
staitially equivalent to the cost to Borpower of the mortgage insurance previously in effect, from an alternate mortpage
surer approved by Lender.  If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay
Lender cach month a sum equal to one-twelfth of the yearly maortgage insurance premium being puid by Borruwer when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a Joss reserve in
teu of morigage insurunce. Loss reserve paymenis may no longer be required, at the option of Lender, il mongage in
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender apain
hecomes available and 15 obained. Borrower shall pay the premiums required to maintain mongage insurance i eftect, or
W provide a loss reserve. until the requirement for mortgage insurance cnds 10 accordance with any wrilten agrecment be
tween Borrower amd Lender or applicable law.

?. Inspection, Lender or its agenl may make reasopable entries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequental. in conpection with
any condemnation or other taking of any part of the Propenty, or for conveyance 1n lieu of condemnation. are herchy asay
ned and shali be paid to Lender.

In the evenl of & total taking of the Propeny, the proceeds shall be applied 10 the sums securcd by this Sceunty
Instrunent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the Tair market value of the Propenty immediately before the taking is equal (o or grealer than the amount of the sums
sectired by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree m wriking,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds muluiplicd by the Tallowiny
fractinn: (1) the total amount of the sums sectured immediately before the laking, divided by (b) the fiir marker vatue of the
Property immediately before the taking.  Any balance shatl be paid 1o Borrower. I the event of a partial aking ol the
Property in which the fair market value of the Property immediately before the laking is Jess than the amount of the sums
sceured immedialely before the wking, unless Borrower and Lender otherwise agree in wriling or unless appticable law
otherwise provides, the proceeds shall be applisd to the sums secured by this Security Instrument whether or not the sums
are then due,

Il the Property is abandoned by Borrower, or if, after notice by Lender (0 Berrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower ails W respond to Lender within 30 days after the date the notice §s given.
Lender is authorized to collect and apply Lthe proceeds, al its option, gither to restoration or repair of the Property or o the
sums sccured by this Seeurity Instrument, whether or net Lthen due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not ¢xtend or
postpane the due dale of the monthly puyments referred 1o in paragraphs | and 2 or change the amount of such payments
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(1. Borrower Not Relsased; Forbearance By Lender Not a Walvellxicnsion of the tme for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in imerest
of Borrower shall not operste to release the liahility of the original Borrower or Borrower’s succeswors in interest.  Lemder
shall not be required (o commence proceedings against any yuccessor in interest or refuse to extend timc for paymem or
otherwise modify amonization of the sums secured by this Sceurily Instrument by reason of any demand made hy the
origifial Borrower or Borrower's successors in interest.  Any lorbearance by Lender in exercising any right or remedy shali
not he a waiver of or preclude the exercise of any right or remedy,

$2. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants amd agreements o
this Sccurity Instrumem shall bind and benefit the successors and assigns of lLender and Borrower, subject o the
provisions of paragraph 17. Borrower’s covenunts and agreements shall he joint and several. Any Borrower who co-sigis
this Security Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only Lo morgage, grant
and convey that Borrower's intercst in the Propeny under the terms of this Secunty Instrument; (b)) is nat personally
obligated 1o pay the sums securcd by this Security Instrument; and {c) agrees that Lender amkd any other Borrower may
agree Lo extend, modily, forbear or make any accommodations with regard Lo the terms of this Secority Instrument or the
Note withoul thut Borrower's consent.

13. Loan Charges. [f the loan sccured by this Security Instrument is subject 1o a law which sets maximum oan
charges, and that law is finally interpreted so that the interest or other loan charges callected or to be callected in conmes
tion with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by Lhe amotinl necessary Ut o
reduce the charge o the permitted fimit; and (b) any sums already collected from Borrower which excecded permitted himils
will be refunded to Borrower. Lender may chouose 1o make this refund by reducing the principal owed under the Nowe ar by
making # direct payment to Borrower. [l a refund reduces principal, the reduction will be treated as a panial prepaymmenl
withowt any prepayment charge uider the Note.

14, Notices. Any notice 1o Borrower provided [or in this Security Instrument shall be given by delivering itoar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice o Lender.  Any notice o Lender shalt be piven hy
first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any mslice
provided for in this Securily Instrument shall be deemed to have heen given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabillty. This Sccurity [nstrument shall be governcd by federal Jaw and the law ol the

loan N,

jurisdiction in which the Propenty is located. 1n the event that any provision or clause of this Security Instrument or the Nt

conllicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision.  To this end the provisions of ths Sccurity Instrurmnent amnd the Nole are
declared to be severable,

{6. Borrower’s CopyBorrower shall he given one conformed copy of the Nuote and of this Security Instnument

1 7. Transfer of the Property or a Beneficial Interast In Borrowiall or any pan ol the Propenly or any interest i
it ix sold or tranxferred (or if a beneficial intereat in Borrower is sold or wransferred and Borrower is not a natural persim)
without Lender's prior wrillen consent, Lender may. at its optton. require immediate payment in 101l of ull sums secured by
this Sccurity Instrument, However, thix option shall not be exercised by Lender if exercise is prohibited hy federal L as of
the date of thus Security Instrument. !

Il Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The noiwe shall provide o period ol
aol less than 30 days from the dute the notice is delivered or mailed withim which Borrower must pay atl sums secured by
this Sccurity Instrument. I Borrower [fails to pay these sums prior o the expiration of (his period, Lender tnay inveke any
remedies permilted by this Seeurity Instrument without further notice or demiand on Borrower.

{8. Borrower’s Right to Relnstatel! Borrower meels certain condilions, Borrawer shatl have the nght w have on
forcement of this Securily Instrument disconlinued al any time prior to the curlier of: (a} § days {or such ather peaiod as ap
plicable law may speeily for reinstatement) before sale ol the Praperty pursuanl W any pawer of sale contained m this
Sceurity Instrument; or (h) entry of & judgment enforeing this Security Instrument.  Those condilins are that Barrawer (i)
pays Lender all swns which then would be due under this Secunty Instrument and the Notc ax i ne acceleration hiad
oceurred; (b) cures any default of any other covenants or agreemenls, (C) pays ail expenses incurred n enlorging this
Sccurily Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d) wkes such action ay Lender may
reasonahly require to assure that the lien of this Secarity Instrument, Lender’s rights i the Propeny ared Borrower's abliga
Gion Lo pay the sums seeured by this Securily Instrument shall continue unchanged. Upon reinstateinent hy Barrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if po acceleration hid oectirred
However, this right to reinstate shall not apply in the case ol aceeleralion under paragraph 17,

19, Sale of Note; Change of Loan Servicerfhe Note or a partial interest in the Note (together with this Sceanily
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result inoa change in the entity
(known as the "Loun Servicer”) that collects monthly payments due under the Note amd this Securily Instritment  There alse
may be ane or more changes of the Loan Servieer unredated 1o a sale of the Note. T there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in aceordance with paragraph 14 above aid appiicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The noticy
will also contain any other information required by apphcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releis
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anythimg allecuog
the Propenty that iy in vielalion of any Environmenta! Law. The preceding two sentences shadl not apply to the presemce,
use, or storage on the Property of small guantitics of Hazardous Substances thal are pencrally recopnized to be ap
propriste o normal residential uses and to maintenance ol the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuik or olhet action by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actusl knowledee, 1§ Borrower learns, or s notified by any governmental or regulatory mthonty
it any removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall
prompily take all necessary remedial aclions in accordance with Envireimmental Law.
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As used.in this paragraph 20, "Hazardous Substances” are those substances defined as toxdc or hazardous swhstan-
ces by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic petrolesm prodwcts,
toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde and radicactive materisls,

As used in thls paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Preperty s
localed that relate 1o health, safety or envirommental protegtion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

2 (. “Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Sorrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify: (a) the default; (b) the actdon required to cure the default; (c) a date, not
less than 30 days from the date the notica is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securicy
instrument and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acosleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. If che default s not cured on or before the date specified In the notice, Lender at its option may require Immediate
payment In full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permlitted by applicable law. Lender shall be entltied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tide
evidence. .
If Lender Invokes the power of sale, Lender shall give a3 copy of a notice to Borrower in the manner provided in
paragraph (4. Lender shall publish the notice of sale once 2 week for three consecutive weelts in a newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bidd
public auction at the front door of the County. Courthouse of this County. Lander shall defiver to the purchaser Lender’s
deed conveying the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to It.

22. Release. Upon payment of all sums secured by (his Sceurity Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead excmplion in the Propesty aml relinguishes all rights of cur
sy und dower in the Property.

24, Riders to thls Security Instruments one or more riders are executed by Borrower and recorded topether with
this Sccurity [nstrument, the covenanis and agreements of cach such rider shall be incorpoerated intoe and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rder(s) were a part ol (hn Scounh
Instrument.  [Checek applicable box{es)]

E] Adjustable Ratc Rider
Gradualed Payment Rider

- Loan Nl:h

Comdominmum Rider 1-4 Family Rider

Planned Unit Development Ruder Biweekly Payment Rader

Balloon Rider

¢ Improvement Rader Sccond Home Ruder

Other(s) |specily]

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenanis contained in this Security Instrument

and in any rider(s) exceuted by Borrower and recorded with il
{ ; E I : E (Scal)

Wilnesses;

CHARLES EDWARD Burrowet
Sopfil Jecurity Num

(Scal)
-Burrower

ocial Security Number
(Seal)
Barrower

Social Security Number
(Scul)
-Bowrower

Social Securily Number

Form JOOt 9/9Qpave 5 of 5 pager)
[Space Below This Line For Acknowledgment]
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STATE OF ALABAMA, Shelby County ss:

BN
On this -30th day of September , 1996 .I the undersigned
| . a Notary Public in and for said county and in said state, hereby certify that

Charles Edward Harper and wife, Jemisa T. Harper
, whose name(s)  are signed to the
known to me, acknowledged before me that, being informed of the contents

foregoing conveyance. and who are
of the conveyance, the y executed the same voluntarily and a3 thelr act on the day the same bears date.
Given under my hand and seal of office this 30th day of September 1996

Mjf Commission Expires: 3-\2-9 ’7

This instrument was prepared by




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER, 1996 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument’) of the

same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Nots”) to
L

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

2116 - AMBERLEY WOODS TERRACE, HELENA, ALABAMA 35080~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for an initia! fixed interest rate of 7.500 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of OCTOBER, 2001 . and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate. changes to an adjustable interest rate, and each date on which my adjustable interest rate could changs, is called a
"Change Date.”

(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly’
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiant to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 % of less than  5.500 Yo.
Thereafter, my adjustable interest rate wili never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12500  %. _

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Unlform Instrument Fo 8
GFS Form Gi000897 (5L07) | {page 1 of 3 pages) Initials:
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

and of any changes inm
monthly paymeaﬁt, any information required by law to be given me and also the telep

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my in
y adjustable interest rate before the effective date of any change. The notice will include the amount ot my
hone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIF

UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
ORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

2.
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEA
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMEN

Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Properly or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentin full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

_periud of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
COVENANT 17 OF THE SECURITY

SE TO BE IN EFFECT, AND THE
T SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any inter-
ost in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loarr assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.
~ To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’'s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

{page 2 of 3 pages) Form 3182
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f tehder exercises the option to require immediate payment in full, Lender shall give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. K Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrumant without further notice or demand on Borrower.

Wiu
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

W M W’\ (Seal) (Seal)

-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower

'
Inst & 199&—3&575
9
. 10/16’1996_3*§:EH
a2 PM CERTC N
009 WD 184.99

U
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ....... 30th ... day of .....September . 19..96
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhc
“Securlty Instrument’’) of the same date, given by the undersigned (the ‘*Borrower’’) to secure Borrower’s Note to ..............

................ SduthTrust Mortgage Corporation = e “‘Lendgy”)
of the same date and covering the Pro xrdescnbed in the Securit g{llnsggglglat and located at: -+ < Ul w
.................. 2 llﬁﬂmmreywﬂﬂsErraceﬂeleﬂaagHE
[Property Address) <+ h_ = 2
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with uﬁer such parc¢ Enﬁ o
certain common areas and facilities, as described in ..... Restrictions, covenants and conqitions T g
............... w....recorded in Inst. No. 1995-16236¢ .~~~ @& JHull
— Lk
(the *‘Declaration’’). The Pmpert)[j is a part of a planned unit development known as .................... - o N o 5. EE
......................................... AmD e L eY WOOBS e e € B
| [Name of Planned Unit Development] W =

: . . . . , ot
(the “PUD”) The Property also includes Borrower’s interest in the homeowners association or equivalengentity owning
managing the common areas and facilities of the PUD (the *‘Owners Association’’) and the uses, beneﬁty‘and prncee@'
Borrower's interest. H

N9} £4
SHELE

PUD COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “‘Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

_ B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
““master’” or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“‘extended coverage,’’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and
(11) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
ts deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket  policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

" C. Public Liability Insurance. Borrower shall {ake such actions as may be reasonable to insure that the Owners
- Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or temmination of the PUD, except for abandonment or termination required by law 1n the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(it) any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association;
or

~ (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to otaer terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ns cngtained in this PUD Rider.

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

harles Edward
FNo L/ /-

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Jemisa T. Harper

By SIGNING BELOW, Borrower accepts and agrees to the terms an ViSsj

MULTISTATE PUD RIDER—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENY




