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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is

and the
parties, their addresses and tax identification mumbers, if required, are as follows: ‘
MORTGAGOR: Roland Blackerby Tamie Bl
husband and wife husband and wife
P. O. Box 367 ' P. O. Bax 367
Wilsonville, AL 35186 Wilsonville, AL 35186

If checked, refer to the attached Addendum incorporated herein, for additional Morigagors, their signatures and

acknowledgments.
LENDER: FIRST NATIONAL BANK OF SHELBY OOUUNTY
Organized and existing under the laws of the United States of America
P. O, BCX 977

COLUMBIANA, AL 3
Taxpayer I.D. #:
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Sk v iRl et

The property is located in SOOI e, Bl e aa s
{County}
R431.9tate Hwy. 25 . ... ., Wilsonville .. .. . . Alabama 35186 . .
{Addreas) {City) (ZI1P Code)

Together with ail rights, casements, appurtenances, royalties, minerul rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structuree, fixtures, and replacements that may now, or at
any time in the future, be part of the real cstate described above (all referred to as “Property”). When the Secured Debt

(bersafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ 34040000 s . This limitation of amount does not include interest and other fees and

valid.‘li made qursuml to this Security Instrument. Also, this limitation does not apply to advances made under the
nstrume

terms of this ty nt to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

4, SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promi note(s), contract(s), gus {(s) or other evidence of debt deacribed
beiow and all their extensions, renewals, ifications or substitutions. en referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates. maturity dates, etc. )

Home ty of Credit Agreement and Disclosure Statament
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11,

B. All future advances from Lender to Mortgagor or other future obligations afﬂwmmmmm'
Tt wtl;othnr 'mﬂilSocu::i l:.'||ti::"fn::ﬂ:lt efe iﬂflifmnﬂ]:l:u ::ﬁl ‘
o1 not ot is 1 re more onp person
i mnm“rﬂ!mﬂlmm

that are given to or incurred one Of , Of any ome or more M
MMMWﬂmmmeWﬂMMW

All future advances and other future obligations are secured as if made on the date of this Instrument.
Nothipg in this Security Instrument shall constitute a commitment to make additional or future loans or advences in any
amount. Any such commitment nmst be agreed to in a soparate writing.

Mm'tgformtnundar, which may later arise, to the extent not prohibited by law, including, but not
ilities for overdrafia relating to any deposit account agreement betweesn Mortgagor and Lender.

D. All additional sums advanced and expenses incurred b Landﬂforimuﬁng.ﬂm'ngurm ing the
Property and its value and any other sums advanced expenses incurred by Lender under the terms of this Security

C.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of reacission.

PAYMENTS, M r agroes that all pa: under the Secured Dobt will be paid when due and in accordance with the
terms of the Sec and this Security :

WARRANTY OF TITLE. M wmlmntMmorhmwﬂlhhwfﬂlynimdufthbylﬁl

Securi Inltmmentundhntlnﬂ:ﬁm , bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mm?w-mwmmwmm except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created & prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To maks all payments whan due and to perform or comply with all covemnants.
B. To promptly deliver to Lender amy noticos that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor B> request any future advances under any note or agroement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE, Mm'lgrrwﬂlplyallm“. aassssmonts, liens, encumbrances, loase payments, ground rents,

utilities, and other charges relating to WMM.MWM}WMWMWJ

mﬁcuﬂntmhmnuu& nndthnm% M s et .

Property any claims that woukl impair i } ' ortgagor agrees 1o assign to Lender, as

m Lendnl;', ,ﬂw,Mm&memmm?mwmmmmmme
urimprovuth:nxrcpmy.

DUE ON SALE OR ENCUMBRANCE. Lender may, st its option, declare the entire balance of the Secired Debt to be
immediatal dmandrytbbuponthocrudonof.urcontnctfmﬂncmﬁmnf, lien, encumbrance, trapsfer or sale of the
Propcrg. right 1s subject to the restrictions i by foderal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of

the Property. M r will keep the Property free of moxious weeds and grasses. Morigagor agrees that the nature of the
occupancy and use not substantially change without Lender’s prior written consent. Mortgagor will not permit change
in any license, restrictive covenant or easement without Lender’s written comsent. M Mllnotifyuzruhli
demands, proceedings, claims and actions aguirst Mortgagor, and of any loss or damage to the

umurum*mmm,uum'sm,mm at any reasonable time for the purpose of imspecting the
Property. Lender ' ortgagor notice at the time of or an tion specifying s reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender’s benefit and Mortgager will in no way rely on

Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covepants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. M appoints Lender as atlorney in
fact to sign Morigagor’'s name or pay any amount necessary for performance. Londer’s n Iupuformﬁ:rﬂ%l
not create an obligation to perform, and Lender's failure to perform will not lude Le from exercising any of or's
other under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps neceesary to protect Lender's securily interest in the Property, inchuding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrovocably grants, bargains, conveys, sells and mortgages to Lendet
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal for the use and occ y of any portion of the Property, including any extensions, renewals,
modifications or 'mﬁumnfmchqrmnu!allmfumdmn'lm')mdm.mw fits (all referred to as
'Rontl'zioctmnrmllprompﬂy provide Lander with true and correct copies of all existing and Loases. Mortgagor
may collect, receive, enjoy and use the Rents so | as Mortgagor is not in default under the terms of this Secunty
[nstrument.

Moﬂn&tﬁuﬂmm“' ilimnndilul}*affocﬁvabuwmthogum to this Security Instrument. Mortgagor
mlini.ntﬂ‘a;: wwasﬁim&mmm ‘ulﬁzdm:fluﬁoﬂ ‘ ended, and
re effect o i in sati ing agreements are '
mtﬁlﬂmhﬁmhmmukeamm jon of ) voe '
Lender notifiess Mortgagor of the default and demands that Morigago s tenants pay all
Lender. On receiving notice of default, Mortgagor will endorse and deliv tnmndormy psyment of Rents in Mortgagor’s
possession and will receive any Rents in trust for Lender and will not comming hhmmmmmmxym
t exists

collected will be appliad as provided in this Security Instrument. Mortgagor warranis that no de Leases or
ln}rnppliuhlahﬂ;nd!mmllw. Mortgagor also agrees to maintain and require any tonant to comply with the terms of the
Leases and spplicable law. |

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any leass if this Security Instrument is on s leasehold. If the Property includes a unmit in s condomimum,

ipnge 2 of 4}
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+, time-ghare or a planned unit development, MWWWN&MWIMMMMWW
regulations of the condomunium or planned unit

14, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if & breach occurs under the terms of this Security Instrument or any oﬁudog:mnw&r

thapm'ponnfcruﬂns securing or the Secured Debt. A good faith bolief by Londer thet time is
insocure with respect to any or entity tadnnhSacundDahlnrﬂulﬂuprE;mtoprl urdl:,\'dunf
therpert?hinpmvd also constitute an svent of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may ostablish time schodules for foreclosure actions. Subjoct to these limitstions, if
any, Lender may accelerste the Secured Debt and foreclose this Security Instrument in & mansier provided by law if Moctgagor

is In defauit.
At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become immediately
due and le, after giving notice if by Isw, upon the occurrence of a defsult or anytime thereafier. In addition,

Lender be entitled (o all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, curmlative and not
ucMa,M&M:MMMﬂMWﬂWwW,MMM et The

Londer of in payment or partial payment on the Secured Debt after the balance is due or is accelersted
or pmoo:z:p shall not constitute & waiver of Lender’s right to require complete cure of any existing
defauit. Bynutuumidns any umd nﬂglsnr:deﬁult. Lender does not waive Lender’s rigitt to later consider the evenl
a default if it continues or happens again.

If Lender initistes s judicial foreclosure, Londer shall give the notices as required :pphablelaw If Lendee invokes the
rultl'd:la Landﬂlhuupublhhﬂumﬁqaofnh nndumngetuull .ﬁfulufthp as required by applicable
E Le or its

ﬁ?ﬂt’ﬂlﬂj’lﬂb Lender
reqﬂndbylppliubla w. 'I'houlaufm ﬁlu the Mluﬂymnhulfnm of the sold Prupmy.mmy

remaining shall continue to secure Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

16. EXPENSES; ADVANCES ON COVENANTS; A'ITORNEYS' FEES; COLLECTION COSTS. Except whea prohibited

law, M nrnaroumpuyﬂlufl.andulu m;mbmhumymvmmﬂmwtylmm
ortgagor also pay on demand lmauntmnmadby inspecting, preeerving or otherwise
protecting the Property and Lender’s ty interest. Thess expenses wﬂlhuriumfmmlhndlhnfﬂ:np-ynnuunﬂpud
in full at the highest interest rate in effect as Mhﬂnmnf&quMMMmrwmwydlmw
expenses incurred by Lender in co Wshﬁu:nﬁsﬂmﬂmmﬂuﬂmﬁmtym
This amount may include, but is not tadmlumu ' fees, court costs, and other axpm'l'hils:cuntylm:munl
lhallmainmaﬂactnnﬁlmhnd Mnmmmtnpnyfmmymordmmm

17. MONMENTALLAWSANDMARDOUSSUBSTANCES As used in this section, (1) Bavironmentsl [aw means,

without limitation, the Comprehensive Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 9601
ot soq.), and all other federal, state and laws, gﬂn&mmdhmnmum-mfnnygmdm
wwmmmmmmmnw,mm environmeni or a hazardous substance; and (2)

Substance moans any toxic, radioactive or hazardous material, waste, mmﬂmmmhhnchnmhnmuwhmh
mﬂuhmﬁmdmammﬂuﬂﬂydmgmmﬂn Mnhh,n&ly,wﬁrommu The term
includes, without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste® or
"hazardous sobstance” under any Law.

MWM,WMWM:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
or released on of in the Thilrmicﬁnndnumtlppl}rmmuﬂmuuufﬂmmwﬂm
are generally recognized to be for the normal use and mantenance of

B. Except ously disclosed and acknowledged in writing to Lender, Morigagor and every tonant have been, are, and
ml:ﬁfullcomplimwiﬂamylppliubhﬂnﬂmnmul Law.

C. Morigagor shall immedistely notify Lender if a release or threatened release of a Hazardous Substance occurs oa, under
or sbout the Property or thers is a violation of any Environmental Law concerning the Property. In such an event.
Mwmmﬂwwﬂmhmmmmmthm}' Environmental Law.

DMWMM&NMmeﬂ as 300n as Mortgagor has reason to believe there is any pending or
claim, ur{r‘ocaedlnamhﬂtuthemm::r reloase of any Hazardous Substance or
thnmllﬁmufmyﬁmmmnhl

18. CONDEMNATION. MWM]IFW Lender prompt notice of any pending or threatensd action, bypnnhurpubhc
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. utwor
lumnnnlhmmwmﬂw:minm of the above described actions or claims. Mortgagor assigns o
Landutho nflnylwdnrnlnmfordnmgummmdmthlwmnmmmufdlmmpmnfth

Mlbacomidoredpammmdwﬂl dﬂﬁﬁdumﬂdadmﬂﬂsw [nstrument. This

uaignmm!ofpmcﬂhmbjecttnﬂuhmn any prior mortgage, of trust, security agroement or lien documenst.

19, INSURANCE. Mortgagor shall Property insured against loss by fire, flood, theft and other bazards and risks reasonably
associsted with the mﬁwmlmnmmmﬂlummmmmmmmm
that Lender requires. insurance carrier din;theimmmahallbechomhy!v!arw to Londor’s spproval,
which shall not be usreasonably withheld. If Mortg fails to maintain the coverage desc sbove, Lender may, at
Lnndﬂ"loption,ohtdnmwuptnpmtacll..mdﬂ‘:nﬂmﬁe?mﬂymdmammowﬂfﬁ:wwhmm

Aﬂimnmopdicm.ndmh:hﬂlbumcqnblumlmﬂﬂmdmmm:w *mortgage clase™ and, where
applicable, “loss payee clause.” Mortgagor shall immediately notify Londer of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender Martalgurdnll give to Lender
all receipts of paid premiums and renewal notices. Upon loss, M [ givnmmdme to the CArTies
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in wri ali insurance proceeds shall be applied to the restoration or repair of the Property or to the
wmmmmﬁtﬁnm at Lender's option. Any application of proceeds to principal shall not extend or

(page 3 of 4)
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. ESCROW FOR TAXES AND INSURANCE. Unless otharwise provided in a separate agreement, Mortgagor will not

ﬁa thadmdauﬂfﬂnmwedpl{::MMWﬂnmntufmmm Any excess Will be paid & the

r. If the is scquired by Lender, Mortgagor's right to any insurance jos and procosds from

mﬂmmhwmhmnmmmhmmhumﬁm Deobt immedistely the
tion

4

required to pay to Lender funds for taxes and insurance in eecrow.,
.,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Londer upon request,
financial statement or information Lender may deem reasonably neceessry. Mortgagor agrees to sign, deliver, and file
Iddiﬁonﬂdmummunrmrﬁﬂuﬁomﬂnthndﬂmfnnmnﬁdermmm, continue, and preserve Mortgagor'
obligations under this Security [nstrument and Lender’s lien status on the Property.

E
Rl

nl-

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All doties under this

Security Instrument are joint and individual, If Morigagor signe this Security Instrument but does not xign an evidence of deix,
Mortgagor does so only to mortgage Martgagor's interest in the to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument socures a guaranty botween
Lender and Mortgagor, Mortgagor agrees to waive any rights that may provent Lender from bringing sny action or claim
against Mortgagor or any party indebted: under the obligation. These rights may include, but are not limited to, any

anti-deficiency or ons-action laws. M agroes that Lender and any party to this Security Instrumont may extend, modify
or make any change in the terms of this ity [nstrument or any evidence of debt without Mortgagor's qoasent. Such a
change will not rolease M from the terms of this Security Instrumest. The duties and benefits of this Security

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Socurity Instrument is governed by the laws of :

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where
ulocund.mwtylmmmcﬁtiumm;ndﬁﬂlymmMWHWMLﬂNWW
to

by oral agreement. Any section in this Security Instrument, sttachments, or amy related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law or pornuits the varistions by
written agreement. Ifmymﬁonufﬂﬂ:muﬂwlmmmmhmmmmw,mmwﬂlhe

severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrament are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the ossence in
thiz Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class omil to
the appropriate 's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
ons mortgagor will be deemed to be notice to all mortgagors.

WMVERS.EWmﬂn'uhﬂmhibﬁedbth. Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS. If checked, the following ars applicable to thia Security Instrument:

Line of Credit. The Secured Debt includes s revolving line of credit provision. Alhough the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until reloased,

g:muonmn.qulmmmmommﬁmimmfmﬂnWMnfmwmm
Fixture Filing. Mortgagor grants to Lender a security interest in atl goods that Mortgagor owns now or in the future
aid that are or will become fixtures related to the . This Security Instrument suffices as 2 financing stabement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

EX Riders. The covenants and nts of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secm [Check all applicable boxes]

Condomirium Rider [ Planned Unit Development Rider EX Other Howe, Baudty Linm. of Credit. ...
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and 10 any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Witnsss as to sll signatures) {(Witness as to all signetures)
ACKNOWLEDGMENT: Shelby
STATE OF Alabama . . ... OP LY o rrrrrrieiiinirrasrriesnesss ) B
Andividoaly  cerenterrieries Ceeverarheerares J OO PP whose name{s) J§/are signed to the foregoing conveyance,
and who M/are known to me, acknowledged before me on this day that, being informed of the cootents of the
o , DO3BY/they executed the same voluntarily on the day the same bears date. Given under my hand this
B ey of oo DOCETDRT, 1996 7 7 T
“.'.',p’-". . Y
- _:ifﬁf'ﬁ ﬁ%ﬁn#w: ’f(fl-(‘?"?
._- . | "\C‘ .'rII
£ 1984 Bankers Systarme, Hno., . Cloud, MM (1-000-387-2341) Fomn RE-MTG-AL 8/20/84 (page 4 of 4)
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EXHIBIT A

A parcel of land situated in the SE 1/4 of NE 1/4 of Section 1,
Townehip 21, Range 1 Bast, Shelby County, Alabama; being more
particularly described as follows:

Begin at a peint on the North right of way line of Alabama Highway
$25 where the same intersects the West line of the SE 1/4 of the NE
1/4 and that certain paved road leading in a northerly direction
from said Highway to Shelby Clinic and run Northerly along said
paved road a distance of 190 feet, more or less, to the South line
of the Hobart Lee property; thence run East along the south line of
said Hobart Lee property a distance of 70 feet to the Weast property
line of said Hobart Lee property; thence South along said Hobart
Lee property a distance of 148 feet, more or less, to the North
right of way line of eaid Alabama Highway #25; thence Westerly
along the North right of way line of said Alabama Highway #25 to
the point of beginning; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

SIGHWED FOR 1DENTIFICATION:

Roland ackbhea

Tunnit Blackerby 6

-




HOME EQUITY LINE OF CREDIT RIDER
(FORM RE-MTG-AL)

. This Home Equity Line of Credit Rider is made this 13th day of
Decelmber, 1996, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower' or "Mortgagor®) to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreemant®) to
First National Bank of Shelby County ("Lender" or "Mortgagee”) of
the same date and covering the property described in the Mortgage.

s

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ARNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MNININUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FIMNMANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revelving credit loan

agreement” are changed to “Home Equity Line of Credit Agreement.*

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. The Credit Agreement provides
for finance charges to be computed on the unpaid balance

outatanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.00% above the Index in effect on the first
day of that billing cycle, although a diecounted rate may be
charged for an initjal period. The initial annual percentage rate
provided in the Credit Agreement is 7.735%. The annual percentage
rate will increage if the Index in effect on the first day of a
billing cycle increages and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
Earcantagu rate may result 1in increased finance charges and

ncreased minimum payment amounts under the Credit Agreement. Any

decreass in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. ;Hg;;ggfg_mgx. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not axceed $.1% for each
5100, or fraction thereof, of the credit limit or maximum principal

indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest



rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1ls no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount sacured
hersby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amountes to and from the Lender up to a
maximum principal amount at any one time outetanding not to excead
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithastanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in mach cage further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowinge are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written inetrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have bsen amended to increase the credit limit of principal
amount by written inetrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Propate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage oOr security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assesements
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to dieclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2} the
amount of such indebtedness that is unpaid; (3) whether any amount
owaed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedneas secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provieions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,




or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice toc anvone, by paying whatever amountes may
be dus, or taking whatever other actions may be required under the

terme of such prior mortgage or other security instrument so as to
put Epa same in good standing.

5. Rights of Enforcement. Fach of Lender's rights of
enforcement under the Mortgage and the C(redit Agreement is
separate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgages to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes. or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default,

7. Default and Accelesration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the following provision:

Lender may purchase the prpoperty at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. DMotice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all coste of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled "Release” 1s amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the coste of recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
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