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MORTGAGE ™ & ™%

THIS MORTGAGE ("Securlty Instrument™) is givan on December 10, 1988. The grantor is  Aulomotive
Realty Partners, L.L.C., an Alabama Liniit§d Lisbillty Co. ("mo1gior™ whether one or more). This Securlly
Instrument i gven 10 Donald W. Hodge and Virginia C. Hodge, and whose address s 2101 indian Crest
Drive, Pelham, Alabama 38124 ("Morigagee®).  Mortgegor owss Mongages the principal sum of Five Hundred 8ix
Thousand Two Hundred Fifty and 00/100 Doliers (U.8.8$508,250.00 ).  This debt s evidenced by Mortpagor's
note dated the same date as this Sscurtty Instrument (“Note*), which provides lor monihly payments, with the full debl, ¥ not pakd
sarlier, due and payable on January 1st, 1889, This Sacurity Insirumant secures to Mortgagas () the rapayment of the
dabt evidenced by the Nota, with inlerest, and al renewals, extensions and modifications ol the Nols; {(b) the payment of all olther
sums, with intarest, advanced under paragraph 7 1o protect the sacurlty ol this Securlty Inslrument; ang () tha pecfermance of
Mortgagor's covenants and agreemenis under this Securlty Insltrument and the Note. For this purpose, Morlgagor dbes haceby
mortgage, grant and convey to Morigagee and Morgagee's successors and assigns, with power of sale, |he folowing described
property located i Shelby  County, Alabama.
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See Exhibit “A* Attached Hereto for Legal Description

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneoualy herewith.

which has the address of
U.S.Highway 31, Pelham, Alabama 35124,
{"Property Addiess”)

TO HAVE AND TO HOLD ihis property unto sald Morigages, Mortgagee ‘s successors, heks and assigns, lorever, and tor the
purposa of juriher sscuring the payment ol said indebtednass, Mortgagor agrees 1o pay all taxes or assessmenis whea imposed
legally upon sakd premises, and shoukd detault bs made in the payment of same, ihe Morigages may at the Morigages's oplion pay
off the same: and to lurther securs sald Indebiadness, Mongagor agrees 10 keep improvements on sald real esiate nsuredt against
loss or damage by fie, lightning, and tornado for tha fair and reasonable insursble value thereof, in companies saiistaclory 1o the
Mortgagee, with loss, ¥ any, payable to sald Mortgagee, as Mortgagee's interest may appsar, and to promptly deliver sald policies.
or any renewal of sakl policles to sald Morigagee; and ¥ Morlgagor fall 10 keap sald property nsured above spechiad, or fal to
deliver aaid insurance policles to sald Mortgagee, then said Mortgagee, or assigns, may al Morigagea's option insure said property
for sakd sum, for Morigagee's own benafli, the policy if collected, to be credited on said indebledness, less Gosl ol collecting same.
all amounts so expendad by sald Mortgages for laxes, asssssmants or insuranca, shall becoms a debt t0 sald Mortgagea or
assions, addiional 1o the debl, hereby speclally secured, and shall be covered by this Morigage, and bear intersst irom the date ol
payment by said Mortgagee or assigns, and be at once dus and payable.

Together with all the improvements now or hereafter gracted on the properly, and 4l sasemenis, appurianances, and fixtures
now or herealter & part of the property. All replacements and additions shall aiso be covered Dy this Securlly Insirumani.  All of the
laregoing i referred Lo In Lhis Securty Instrument as the "Propedy.”

Upon condBion, howsver, that ¥ the sald Mortgagor pays said indabtednaess, and reimbursas salkd Morigagea Of assigns for any
amounts Mongagees may have sxpended lor taxes, assessments and huurlncn,-nnd nierest thereon, then thia conveyance 1o De
aull and vold: but should delault ba made In the payment ol any sum expended by sald Morigages or assigne, or should default be
existing In any payment required under tha underlying Note for which this securlty is gven and said default be existing thirty (30)
days, or should sald indebtedness hereby secured, or any pan thereof, or interest thereon, remain unpald at maturty, of shauld tha
Mortgagor convey or fransfer any benlfical interest in the subject properly, or ghould tha interest of eald Morlgagee Or assigns In
sald properly become endangered by reason of the enforcement of any prior lien or encumbranca thereon, 80 as 10 andanger the
debt hareby secured, then in any one of eald gvenis, the whola of sald indebtedness hereby gacured shall at once becoms due
and paysble, and this Morigage shall be sublect 1o foreclosure &S now provided al law in case of past due morigages, and the
galkd Morigages, agents or assigne shall be aulhorized tc take possession ol the pramises haraby conveyed, and with or withoul
first taking possession, after giving twenly-one (21) days' notice by publishing once a weak lor three consacuiive weaks, tha fima
place and terms of sale, by publication in some nawspapes published i sald County and State, sell the same in iols or parcels of
an masse as Morigages, agents or assigns deam best, in front of the Counthouse doar of sald County (or division thereol), whers
sald property Is located, &t public outery, to the highest blddar lor cash and apply the proceeds ol the sale; First, to the sxpense
of advertising, seling and conveying, including & reasonable attorney’s fee; Second, to the payment of any amounts {hat may have
been expended, or that may then be necessary to expend, In paying nsurance, taxes or olher encumbrances, with inteses! {hereon,
Thirg, to the paymant of said Ingsbtedness in full, whether tha same shalt or shall not have fully matured al the dale of said salo,
but no Interast shall ba collected beyond the day of the sale; and Fourth, the balance, in any, lo be turned over 1o the said
Marigagor and, the Morigagor further agree that said Mortpagee, agents and assigns may bid at said sale and purchase said
property, Il the highest bidder Lherefor; and the Morigagor further agree 10 pay a reasonable attorney's loe 1o sald Morgagee or
assigns, for toreclosure of this Mortgage In Chancery, should the same be so loraciased, said fee to ba part of the debi haraby
securad.

MORTGAGOR COVENANTS that Mortgagor s lawlully seized cof the estate haraby conveyed and has the right o mortgage,
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grant and convey the Property and that the Property is unencumbered, except tar ancumbrances of record. Mongagor warrants and
will detend generally the title 1o the Property against sl claims and demands, sublect to any encumbrances of record.

BY SIGNING BELOW, Mongagor accepts and agrees to the terms contained i this Securltly Instrument.

Witnesses: Automotive Reaity Partners, L.L.C.

il £

— — (SGeal)
as M. Acheson, Manager

{Space Below This Lins For Acknowhadgmenl)

STATE OF ALABAMA, SBHELBY COUNTY as:

On this 10th day of Decembaer, 1998, 1, the undersigned, a Notary Public in and for said county and in sald siate,
hereby cenify that, Thomas M, Acheson, whose name as Manager of Automotive Really Partnars, LL.C., an
Alabama Limited Liability Co., is signed to the foregoing conveyance, and who is known to me, acknowledged belore me
this day that, baing informed of the contents of the convayance, he/she as such officer, and whth full authorily, sxsculad the same
voluntarlly for and as the act of saki Automotive Realty Partners, LL.C. on the day the same Dears date.

Given under my hand and seal of office this 10th cay of December, 1998.

LS

(SEAL) - Notary Public
My Commission expires:08

Loan #:

Flle #: 96106RB

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 104

Birmingham, Alabama

T A L S RS L e




BNDER No.: §6-2727
FILE NO,: 951 UEHB

EXHIBIT "A"
w LEGAL DESCRIPTION

A part of the N 1/2 of NW 1/4 of SW 1/4 of Section 31, Township
19 South, Range 2 West, Shelby County, Alabama, heing more
particularly described as follows:

Commencinq at the accepted SW corner of said N 1/2 of NW 1/4
of SW 1/4 of said Section, run in an Easterly direction along the
South line of said 20 acres for a distance of 587.28 feet t0o an
existing Iron rebar being the Point of Beginning of sald tract;
thence turn an angle to the left of 88 degrees 02 minutes 38
seconds and run in a Northerly direction for a distance of 244.73
feet to an existing solid iron; thence turn an angle to the right of
67 degreees 44 minutes 58 seconds and run in a Northeasterly
direction for a distance of 563.14 feet to an existing PK nail being
on the west right-of-way line of the new Montgomery Highway;
thence turn an angle to the right of (93 degrees 51 minutes 45
seconds to the chord) and run in a Southeasterly direction along
the southwest right-of-way line of said Montgomery Highway
(having a central angle of 14 degrees 33 minutes 54 gseconds and
a radius of 1808.86 feet) tor a distance of 460.08 feet to an
existing old iron rebar; thence turn an angle to the right (106
degrees 26 minutes 54 seconds from |ast mentioned chord) and
run in a Wosterl¥ direction for a distance of 686.33 feet, more or
less, to the Polint of Beginning.




