MORTGAGE FORM PORM 100-3 Rev 1279
This instrument prepared by
CENTRAIL STATE BANK
State of Alabama Poat Office Box 180
SHELBY — County. Calera, Alabama 35040

MORTGAGE

. 10th December 96
THIS INDENTURE d d entered i i _— 19
Rliénﬁ;racll‘ ﬁ’n. Brl; gi'llaw and wi'f‘?e:, onna M. Bradshaw

by and between ____ .

—_—— —_

———- o —_———— e e

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation {hmjﬂlﬂ!'l’

called "Merigagee'.
Forty Thousand Three Hundred

WHEREAS, said Mortgagor is (are) justly indebted to Lhe Mortgagee in the principal sum of Seventy Two and 60/100----—-

dollars {$ 40, 372.60 ) as evidenced by that certain promissory nole of even date herewiih, which bears in rovideg Ltherein.
December 5 %ﬁ'ﬂ ¥

which is payable in accordance with its terma, and which bas a final maturity date of

WHEREAS, Mortgagor agreed in incurring said indebtednessa thal this mortgage should be given to secure the prompt paymant of the indebtedneas
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
parl or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the fulure by Mortgagor to Mortgagre, ns more
fully described in the next paragraph hereof (bath of which different type debis are hersinaftar collectively called “the Debt™); and,

WHERFAS, Mortgugor may be or herealter become further indebied to Morigagee, us may be evidenced by promissory note or notes or olherwise,
and it ia the intent of the partise hereto Lhat thie mortgage shall secure any and all indebisdnesses of Mortgagor to Morigagee, whether now existing
or hereafter arising, due or Lo become due, absolute or contingent, liquidafed or unliquidated, direct or indirect, and, therefore, the partien iniend
thie mortgage to sacure not only the indebtedness evidenced by the promissory note or notss hereinabove apecifically referred Lo, but also to secure
any and all other dehta, chligations or liabilities of Mortgagor Lo Mortgagee, now existing or hereafter ansing before the payment un full of the
indebledness evidenced by the promissory note or notes hereinabove specifically referred to {(auch as, any future loan or any future advance), logether
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, gunranly, phlodge
or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all niherp executing this mortgage, does (do) hereby grant, bargein, sell
and cenvey unlo the Morigagee the following described real estute, together with all improvements thereon and nppurtenances thersto, situsted
n

SHELBY County, Alabama (ssid real eatate being hereinafter called "“Real Estate':

-+

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.
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Tugether with all the rights, privileges, lenements, appurtenances and fixtures appertaining to the Renl Estate, all of which shall be deemid Real
Esiale and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Real Estate unto the Morigngee, its succeasary and assigns forever. The Mortgagor covenanta with the Mortgager
that the Mortgagor is lawfully eeized in fee simple of the Real Eatate and has & good right to sell and convey the Real Estate as aforesnid, that
the Real Estate is free of all encumbrances, unlesa otherwise set forth above, and the Mortgagor will warrant and forever defend the title L the
Real Estate unto the Mortgagee, against the lawful claimw of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assesstents, and other liens taking
priority over this mortgage (hereinafter jointly called “Liena"), and if defgult is made in the payment of the Liens, or any part thereof, the Mortgager,
at ita option, may pay the same; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with stunderd
extended coverage endorsement, with loas, if any, payable to the Murtgagee, as ity interest may appear; such innurance to be in an amount ai
least squal to the full insurabie value of the improvemnents lucated un the Real Entate unlesa the Mortgagee ugrees in writing that such insursance
may be in a lesser amount. The original insurance policy and sil replacements therefor, shall be delivered 10 und held by the Mortgagee until
the Debt in paid in full. The original insurance policy and all replacement therefor must provide that they may not he cancelled without the innurer
giving at least fifteen days prior written notice of such cancellation tn the Mortgagee

The Morgagor hershy aasigne and pledges to the Mortgagee, aa further vecurity for the payment of the Debt, cach and every pulicy of hnaard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, Gtle and intervat uf the
Mortgagor in and to each and every auch policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premivme
paid vn such hazard insurance, including all nghta to return premiums. [f the Mortgagor fails to keep the Real Estate insured as specified nbave
then, at the election of the Murtgagee and without notice to any person, the Mortgagee mey declare the entire Debl due and pavable and thin
mortgage subject to forecloaure, and this mortgage may be forecloaed ne hereinafier provided; and, regardless of whether the Morigagee declares
the entire Debt due and payable and this marigage subject to forecloaure, the Morigagee may, but shall not be obligated Lo, insure the Rea! Estate
for its full insurable value {or for such lesser amount aa the Mortgagee may wish) againat such risks of loss, for its own benefit, the procesdn
from Auch insurance (less cost of collecting same), if collecled, 10 be credited againat the Debi, or, at the election of the Mortgagee, such pruceedn
may be used in repairing or recanstructing the improvemsents located on the Real Estate. All amounts spent by the Mortgagee for inmurance ur
fur the payment of Liene ghall become » debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgager until paid ni
the rate provided in the promissory note or notes referred to hereinabove.

Aa further security for the payment of the Debt, the Mortgagor hereby nasigna and pledges to the Mortgagee the folluwing described property,
righte, claimay, rents, profits, issues and revenues:

1. ail rents, profits, issues, and revenues of the Herl Estate from time to time accruing, whether under leases or tennncien now existing ar heronfier
crented, Teserving 1o the Mortgagor, 80 lang ae the Mortgagor in put in default hereunder, the right to receive and retain such rents, profits, 1ssues
and revenues;

2. all judgments, awards of damages and settlementy hereafter made resuiting from condemnation proceedings or the taking of the Ren Entate,
or any part thereofl, under the power of eminent demain, or for any damage (whether caused by such taking or otherwise! ta the Heal Futate
or any part thereof, or to any rights appurtenant therets, including uny award for change of grade of streeta, and all payments fur the valuntary
sale 0f the Real Estate, or any part thereof, in lieu of the exercise of the puwer of eminent domain. The Mortgagee is herehy authonzed on behnlf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgmenis or swards The Mortgagee
mey apply all such sums so received, or any part therecf, after the payment of all the Mortgagee's expensea in connection with any procesding
or traneaction described in thia subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner an the Mortgngree electa,
vr, at the Mortgagee's option, the entire amount, or any part thereof, 8o received may be relessed or may be used to rebuild, repair or restore noy
or all of the improvements located on the Real Eslate.

The Mortgagor agrees to take good care of the Resl Estate and all improvements located thereon and not to commit or permil any winslke thereon,
and at ail times 10 maintain such improvements in g# good rondition as thoy now are, reasunable wear and tear excepted.

Notwithetanding any other provision of this mortgage or the note or nntes evidencing the [lebt, the Debt shall become immediately due and
puyable, at the option of the Mortgagee, upon the convevance of the Real Entate, or uny part thereof or any intereat therein.

The Mortgngeor agrees that no delay or failure of the Mortgagee to exercine uny option to declare the [lebt due nnd payahle shali e deemed
# walver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditime
vontained in this morigage may be waived, altered or changed except by a written instrument nigned by the Mortgagor and signed an behall of
the Murtiagee by one of its officers.

After default on the part of the Mortgagur, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this morigage, ahall be entitled to the appointment by uny competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profita of the Real Eatate, with power to lease and control the Real Eatate, nnd with such other powers aa may be deemed necersary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the [Jebt and each and every installment thereof when due twhich Debt includen
both (a) the indebtednass evidenced by the promissory note or notes hereinabove apecificaliy referred to, as well as any and all extennions or renewals
ot refinancing thereof, and (b} any and all other debts, obligations or liabilities owed by Mortgagor to Mortgages now existing or hercafler ansing
befure the payment in full of the indebtedness evidenced by the promissory note ur notes hereinabove specifically referred Lo, such an any fulupe
loan vr any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nnte, open necount. endorsement,
guaraply, picdue or otherwise} and reimburses the Mortgagee for any amounta the Mortgagee hag paid in payment of Liens or insurunce premiums,
and intereat thereon, and fulfilla all of ite oblightione under this muriguge, this conveyance shall be null and void. Rut if (1 any warranty or
representatinn made in this mortgage is hreached ar praves false in any matenial reapect; (2) default is made in the due performance of any coveanni
or agreement of the Mortgagor under thia morigage; (J) default ie made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the puthority of any provision of this mortgage: (4} the Debl. vz uny purt thereof. remaing unpaid at maturity, 1% the intereat of the Mortgager
in the Real Eatate becomes cndangered by reapon of the enfurcement of any prier lien or encumbrance thereon: (8 any wtatement of lien 1 filed
againgl the Real Eslate, or any part thereof, under the statutes uf Alabuma relating to the liens of mechanics snd materinlmen (without regard
to the existence or nonexiatence of the debt or the lien un which such statement in based); (7) any law is pagseg imposing vr authorizing the impomuon
of uny specific tax upon this morigage or the Pebt or permitting or suthorizing the deduction of any such 1ax from the principal vz interest of
the Debt, or hy virtue of which any tax, lien or usseanment upon the Real Fstate sholl be chargenhble againat the owner of thin moriguge, th any
of the etipulations contained in this mortgage is declared invalid or inuperative by any court of competent jurisdiction. (4 Morigagor, or any of
them {a} shall apply for vr consent to the appointment of & receiver, trustee or liguidator thereof ar of the Real Ewtate or of all or a substantial
part of such Morigagor's assets, (b} be adjudicaied a bankrupt or inaolvent ur file a voluntary petition in bankruptey. (o) fail. or admit in wrnting
auch Moerigagor's inabihity generally, to pay such Mortgager's debta aa they come due, (d} make 8 general ansignment for the benefit of creditors
(e} file & petition or an answer seeking reorganization or an arrangement with crediters or taking advantage of any insolvency lnw, or (1 Nile
an answer ndmitting the material allegations of, or conment to, or defaull in anawering, a petition filed against such Mortgagor in any hankrupicy,
reorganization or insslvency proceedings; or 110} an order for relief or nther judgment or decree shall be entered hy nny courl of competent junasdiction,
approving a petition meeking liquidation or recrganization of the Mortgngor, or any of them if more than one, ur appainting & recewver, trusiee
or liquidator of any Morigagor or of the Real Estate or of all ur a substaniinl part of the asmets of any Mortgagor, then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once becomne due and payable and
thin mortgege shall be aubject to foreclosure and may be foreclosed ae now provided by law in case of pani-due mortgages: nnd the Morygages
shall be authorized to take poweession of the Henl Estate and, after giving nt least twenty-one days hotice of the time, place and terms of sale
by publication once B week for three consecutive weeka in aome newapapur published in the county in which the Heal Estate in located, to sell
the Real Estate in front of the courthouse door of said vouniy at public vutery, to the highest bidder for cash, and to upply the proceedn of said
sale an fallows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including o reasonabie
attorneye’ fee; agcond, Lo the payment of any amounts thal have been epent, or that it may then be necessary to spend, in paying INRUTANCE Premiumy,
Liens ar other encumbrances, with interest thereon; third. to the payment in full of the halance of the Nebi whether the same shall or shall net
have fully matured st the date of said aale, but no interest shall be collected beyund the day of sale; and, fourth. the balance. if any. W be paid
te the party or parties appearing of record Lo be the owner of the Real Fatate et the time of the sale. after deducting the cont of prcerlaining
who in such owner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the terma of thiz mortgage and may purchase Lhe
Real Eatate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for gale and sold an n whale without first offenng
it in any other manner or it may be offered for wale and sold in any other manner the Mortgager may elect,

The Mortgagor agrees to pay all costa, including ressonable attorneys’ fees, incurred by the Mortgagee in collecling or securing or allempung
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encutnbrance
on the Real Estate, unless this mortgage is herein expresely made subject to eny such lien or encumbrence; and/or nll coats incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costa incurred by the Mortgagee shall be a part of the Debt und shall be secured by this morigage. The purchoser at any such sale shall
be under no ubligation 1o see to the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee, ar the awnrer of
the Debt and mortgage, or auctionser, shall execute to the purchaser. for and in the name of the Mortgager, & statutory warranty desd Lo the
Renl Estate.

Plural or singular words used herein to designate the underaigned shall be conatrued to refer to the maker or mekera of this mortgage. whether
une ar more natural pereons, corporations, assceiations, partnerships ur other entities. All covenants and agreemanta herein made by the undrrsigned
shall bind the heirs, pernonal representativea, successars and assigns of the undersigned; and every optian, right und privilege herein reserved
ur pecured o the Mortgagee, shall inure to the benefit of the Murtgagee's successors and assigna.

{ the undersigned Mortgagor has (have) executed this instrument under seal on the date first writlen abave.

[n witgpeas wh

(SEAL e —— i e . [SEALL

/@'OM“’ %’h ' . (SEAL

o i e . (SkAL




State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

[, the undersigned authﬂritﬁ a Notary Public, in and for said county in eaid state, hereby certify that
“‘Richard . Bradshaw and wife, Donna M. Bradshaw

whose name(s) is (are) signed to the foregoing instrument, and who ie {(are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, £ he Y_ executed the same voluntarily on the day the saame bears

date.

ok B Ak d T W T

10th December 96
Given under my hand and official seal this _ t day of .19
otary Public
My commission expirea: |
1ty Commisaiom Expires April 6, 199
NOTARY MUST AFFIX SEAL '

State of Alabama ]

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and {or said county in said state, hereby certify that _______ . ... . ... .
whose name as e of S -, &
corporation, is signed to the foregoing instrument, and who i8 known to me, acknowledged before me on this day that, being

informed of the contenis of said instrument. . .. he ... as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this _ . . .. ... dayof R £

Motary Public

My commisgioch expires:

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

i e County }

I, the undersigned authority, a Notary Public, in and for said countly in said state, hereby certify that —_

_— it 1. —————— —_———_——

- — e B ik i LN 1 e B B T W —_— - —_—————— =1 =
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= — — i — —t _—

whose numael{s) ae {general) (limited) e partner(s) of _.. — e

e WA - 11 1 I o : {general) (limited)
partnership, and whose name(s} is {are) signed 1o the foregoing instrument, and who is {are} known to me, acknowledged before
me on thia day that, being informed of the contente of said instrument, ... he __ as such I . . partneri{s),
and with full authority, executed the same voluntarily for and as the act of said partnerghip.

Given under my hand and officinl scalthis _ _____ ______dayof ... — _ I |

Natary Public
My commission expires.

NOTARY MUST AFFIX SEAL

La Py v oy
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A lot in the Town of Calera, Alabama, being the West 72 feet of Lots 11 and 12 of
Block 267, according to Dunstan's Map and Survey of the Town of Calera, Alabama, said
lot being more particularly described as commencing at the SW corner of said Lot No.
12 and running thence Northerly along the West boundary of said Lot No. 12 and Lot
No. 11, 100 feet to the Northwest corner of said Lot 11, thence Easterly along the
North boundary of said Lot No. 11 and 72 feet to @ point; thence Southerly and
parallel with the West boundary of said Lots No. 11 and 12, 100 feet to the South
boundary of said Lot No. 12; thence Westerly along the South boundary of Lot Nao. 12,
72 feet to the point of beginning.
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