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This instrument prepared by
CENTRAL STATE BANK
Stﬂ'te Of Alabama Post Office Box 180

SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into thia _L2ER _  dayef . December 1996 by and between . .
Renea Tolles¢on, a marrjed man = o o |

P mm—— 2w NN TR TEF LIFEy e T g _—

{hereinafter called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alubama banking corporation (hereinafter

called "Mortgagee'},
Eighty 5ix Thousand Nine Hundred

WHEREAS suid Mortgagor e {are) justly indebted to the Mortgagee in the principal sum of _Mnhy_ﬁm_and_#&iﬂﬂﬂ-::z:ﬂ:ﬂw

doliara (% 86, 924.85 } as evidenced by thal verlain promissory note of even date h%rewilh].which 336? inleresl as prnvi.d*i therein,
which is payable in nccordance with ita terme, and which hae a final maturity date of . __ ecemn Et’: 2_" 1 . .

WHEREAS, Moertgagor agreed in incurring aaid indebledness that this mortgage should be given 1o secure the prompt payment of Lhe indebtedness
evidenced by the promissory note or notes hereinabove :peciﬁ:::ﬂlly referred to, as well as Any exiension or renewal or refinancing thereof or any

pari or portion thereof, and slso to secure any other indebtedneas or indebtednessea vwed now or in the future by Mortgugur to Martgagee, as thare

fully dewcribed in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the [debt'), and,

WHEREAS, Mortgagor muay be or hereafter become further indebted to Mortgagee, as may be evidenced by promisacry note or notes or otherwise,
and it 1 the intent of the parties hereto that this mortgage shill secure any and all indebtednesses of Mortgagor to Murtgagee, whether now cxisting
ar hereafter ariging, due or 10 becoeme due, abaolute or contingent, quuidatmi or unligquidated, direct or indirect, und, therefore, the partien intemd
thin mortgage tu secure not only the indebtedness evidenced by the promissery note or notea hereinabove specifically referred to, but alko 1o secure
any and all other debta, obligations or linbilities of Mortgagor 1 Mertgagee. nuw exiating or hereafter arising before Lthe payment in (ull of the
indebtedness evidenced by the promissory note or notes hereinabove gpecifically referred 1o (auch an, any future toun or apy future ndvance;, together
with nny and all extensions or renewais of same, or any part thereof, whether evidenced by note, upen account, endommement, guaranty, pledge

or ostherwise.

NOW, THEREFORE, in conpideration of the premises. Mortgagor., and all others executing this morigage. doew (dob hereby grant, bargain, sell

and convey unto the Mortgagee the following descnibed real eatate, lugether with ull improvementa thereon and appurienances therelo, silaatmd

in
SHELBY {County, Alubaman (said real eptole being hereinufter called "Heal Estate™):

-+

Lot 7, according to the survey of Shady Hills, as recorded in Map Book 16, Page 83 in

the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

THIS IS A 15T MORTGAGE.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Heal Estate, nll of which shall be deemed Renl
Fatate and shall be conveyed by this murtgage.

Inst ¢ 1996-41067

ey | = 1 -



TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgngee
that the Morigagor ie lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Renl Estate as aforesaid; that
the Real Eatate 1o free of nll encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and furever defend the tite to the
Real Estate unto the Mortgagee, againat the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, assessmenta, and other liens taking
pricrity over this mortgage {hereinafter jointly called "Liens'’), and if default is made in the payment of the Liens, or any part thersof, the Mortgager,
at ila option, may pay the same, (2) keep the Real Estate continuously insured, in such manner and with such companics as may be salisfactory
1o the Mortgagee, againat losas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance palicy with standard
extended coverage endorwement, with loas, if any, payable to the Mortgegee, ns its inlerest may appear. such insurance to be in an amount al
leant equal to the full insurable value of the improvements located on the Real Estate unjess the Mortgagee agreen in writing thal such insurance
may be in & Jesser amount. The coriginal insurance policy and all replacementa therefor, shall be delivered to and held by the Mongages unti)
the Dlebt ia paid in full. The original ingurance policy and all replacement therefor must provide that they may not be cancelled withoul the insurer
giving ut lenst fifteen days prior written notice of such cancellation to the Mortgagee.

The Murtgngur"herahy assigns and pledges to the Morigagee, as further security for the payment of the [ebt, each end every policy of hazard
inaurance now ar hereafter in effect which insures said improvements, or any part thereof, together with all the right. title and interest of the
Mortgagor in und to each and every such policy, including but not limited to alt of the Mortgagor's right, title and interest in and to any premiume
paid on such hazard insurance, including ail rights to return premiums. If the Mortgagor faila to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortigagee may declare the entire Debt due nnd payable and this
mortgage aubject 1o foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire 1Jebt due and payable and this mortgage subject o forecloaure, the Morigagee may, but ghall not be obligated to, insure the Real Estate
for itd full insurable value (or for such leaser amount aa the Mortgagee may wish) ageinat such riska of loss, for its own benefit, the proceeds
from such inuyrance (leas cost of coliecting same}, if collected, to be credited against the Debt, or, at the election of the Mortgugee, such proceeds
may be used in repairing or reconatructing the improvements located on the Real Eatate. All amounis spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notire to
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest frum dale of payment by the Mortgagee uniil puid at
the rate provided in the promiasory note or notes referred to hereinabave.

An further security for the payment of the Debt, the Mortgagor hereby assigne and pledges to the Merigagee the fullowing described pruperty,
rights, claima, renta, profits, issues and revenuea:

1. all renta, profits, iesues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancica now exiating g7 hervafter
ceeatod, reserving to the Mortgagor, se long as the Mortgagor ie not in default hereunder, the right 1o receive and retain such rents. profite. immues
und revenues;

2. all judgments, awarda of damages and settlements hereafter made repulting from condemnation proceedings or the taking of the Real Estute
or any parl thereof, under the power of eminent domain, or for any damuge {whether caused by such taking or otherwise) to the Heal Fninte,
or any part thereof, or to any righta appurtenant therete:, including any award for change of grade of streets, and all paymenta for the voluntary
sale of the Real Fslate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee in hereby authorized un behall
of, and in the name of, the Mortgagor o execute and deliver valid ncguitthnces for, and eppeal from, any such judgments or awarda. The Merigugee
may apply ail such sums 8¢ received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any proceeding
or trunsaction described in this subparagraph 2, including court costa and attorneye' fees, on the [Jebt in such manner as the Murtgagee elects.
or, at the Mortgagee's option, the entire ameunt, or any part thereof, so received may be released or may be uaed 1o rebuild, repair or restare any
of all of the improvements located on the Real Estate.

The Mortgagor agrees 1o take good care of the Real Felaie and all improvements located thereon and not to commit or permit nny waste thereon,
and et all timea to maintain such improvements in as good condition as they now are, rersonable wear and tear excepted

Notwithatanding any cther provision of this mortgage or the note or notes evidencing the Debt, the Dett ahall borome immediately due and
payable, at the option of the Morigages, upon the conveyance of the Keal Entate, or any part thereof or any interest therein

The Mortgagor agreea that no delay or failore of the Morigagee to exercise nny option to declare the Debt due and pavable shnll be deemed
a waiver of the Meortgagee's right to exercise such optiun, either as to any past or present defauit, and it i8 agreed that no terms or condilions
contained in this mortgage may be waived, altered or changed except by & wrnitten instrument aigned by the Mortgager and signed on behalf of
the Mortgagee by nne of itas officers.

After defaull on the part of the Morigagor, the Mortgagee, upon bill filed ur other praper legal proceeding heing commenced fur the foreclonurn
of this mortgage, shall be entitled to the appoiniment by any competent court, withaut notice to any party, of & receiver for the rents, insues, revenues
and profita of the Heal Estate, with power to lease and contrul the Renl Estlate, and with such other powera us may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor puys the 1Jebt and each and every installment thereef when due twhich {hebt inclucdes
both {a) the indebtedneas evidenced by the promissory note or notes hereinabuve specifically referred to, as well as any and ali extensionn of renewals
or refinancing thereof, and (h) any and ali other debta, obligationa or liabilities owed by Mortgagor to Mortgagee now existing or hereufter arining
before the payment in full of the indebiedness evidenced by the promissory note or notes hereinabove specifically referred 1o, such as any future
lvan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, vpen account, rndorsement.
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiuma,
and interest thereon, and fulfille ail of ita oblightiona under this mortgage. this conveyance ghall be null and void. Bul if: (1] uny warrnnty or
representation made in this morigage is breached or proves fulse in any material respect; (2) defauit is made in the due performance of any roavenant
ur agreement of the Morigagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortjagee under
the authority of any provision of this mortgage. (4} the [Jebt, or any part thereof, remaing unpaid at maturity: (5 the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6} any statement of lien 1 filed
againet the Feal Estate, or any part thereof, under the statutes of Alabama relating o the liens of mechanica and materiaimen {without regard
to the existence or nonexiatence of the debt or the lien on which auch stutement ia based); {7) any law is passed imponing or autherizing the imposition
of uny specific tax upon thie mortgage or the Debt or permilting or authonzing the deduction of any such wax from the principal or interent of
Lhe Deobt, or by virtue of which any tax, lien or assessment upon the Real Esiate ahall be chargeable againat the owner of this mortgage, 1B any
of the slipuiations contsined in this mortgage is declared invalid vr inoperative by any courl of competent juriediction; (9) Morigngor, or any of
them (a) shall apply for or consent to the appointment of a receiver, truatee or liguidator thereof or of the Real Fatate or of all or o substantial
part of such Mortgagor's asaets, (b) be ndjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, ic) fail, or sdmit in wntng
such Mortgagor's inability generally, to pay auch Morigagar's debia as they come due, {d) muake a general nasignment for the benefit of creditor,
(e} file a petition or an answer aseking recrganization or an arrangemenl with creditore or taking advantage of any inmelvency low, or it file
an anuwer admitting the material allegations of, or consent tu, or default in answering, a petition fled againat such Mortgagor in any bunkruplcy,
renTganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall be enntered by any court of competent jurisdiction,
approving a pelition secking ligwidation or reorganization of the Mortgagor, or any of them if more than one. or appointing & receiver, trustec
vr liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the aesets of any Mortgagor. then, upon the happening
of any one or more of said events, at the oplion of the Morigager, the unpaid balance of the Debt shell at once become due and payable and
thia morigage shall be subject te foreclosure and may he foreclosed as now provided by low in case of past-due mortgages; and the Marigages
shall be authorized to take possession of the Real Estate and, afier giving ot leasd twenty-one daye notice of the time, place and terms of anle
by publication cnce o week for three conmsecutive weekm in some newnspaper published in the county in which the Renl Estate ia located, to sell
the Real Estate in front of the courthouse door of said county at public nuicry, to the highest bidder for cash, and to apply the priveeds of amid
pale as follown: first, 4o the expense of advertising, selling and conveving the Renl Estate and foreclosing this mortgage, including a reasunable
attorneys’ fee; second, to the payment of any amounts that have been apent, or that it may then be necessary to apend, in paying inAurAnce premiume,
Liens or olher encumbrances, with intereat therson; third, 1o the payment in full of the balance of the Debt whether the same shall or nhall no
have fully matured at the date of said sale, but no interest uhall be collected beyond the day of aale; and, fourth, the balance. if any, to be paid
to the parly or parties appeanng of record to be the owner of the Real Eatate at the time of the sale, afier deducting the cost of ascertaining
whu ie such owner. The Mortgagor agrees that the Mortgagee may bid al any sale had under the terms of thia mortgege and may purchase the
Real Fatate if the highest bidder therefor. At the foreclosure anle the Heal Eatate may be offered for sale and sold as 1 whale without first offering
it in any other manner or it may be offered for sale and sold in any cther manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgngee in collecting or aecuring or atlempling
io collect or secure the Debt, or any part thereo!, or in defending or attempting (o defend the priority of this mortgage aguinst any lien or encumbrance
on the Real Estate, unless this mortgage is herein exprossly made subject to any such lien or encumbrance; and/or all ¢osts incurred in the foreclosure
of thin morigage, either under the power uf anle contnined herein, or by virtue of the decree of any courtl of competent jurisdiction. The full amount
of such coate incurred by the Morigaegee shall be a part of the lebt and shall be secured by this mortgage. The purchaser at any such sale ahall
be under no olligation to see to the proper application aof the purchase money. In the event of 8 aule hereunder. the Mortgagee, or the swner of
the Debt and mortgege, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranly deed to the
Real Estate.

Plural or singular words used hercin t0 designate the undersigned shall be construed to refer to the maker or makers of this morigage. whether
one or more natural persons, corporations, associalions, partnerships or other entities. All covenants and agreementa herein made by the undersigned
shall bind the heirs, peraona! represenilatives, succesaors and assigna of the undersigned: and every option, right and privilege herrin reserved
or saecured to the Morigagee, shall inure 1o the benefit of the Mortgagee's succespors and assigns.

In witness whereof, the undersigned Mortgagor has {have) executed thie instrument under aeal on the date first written nbove
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=tate of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUALA(S)

SHELBY County

I, the undersigned autheority, a Notary Public, } 31“1 for said county in said atate, hereby certify that
Renea Tolleson, & marrie

a

whose name(g) i8 {are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _ he _. executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 12th day of December , 19 ﬂ“

L3

otary Public

My commission expires:
Ny Commizsion Expires Agril 6, 1999

NOTARY MUST AFFIX SEAL :

State of Alabama '

ACKNOWLEDGEMENT FOR CORPORATION
County } .

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

whoge name as of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authonrity, executed the same voluntarily
for and as the gct of said corporation.

Given under my hand and official aeal this day of 19

Notary Public

My commission expires:

Inst # 199641067
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State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1, the undersigned authority, 8 Notary Public, in and for said county in said state, hareby certify that

[T L P WAL R
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whose name{a) as {general) (limited) - partner(s) of e
e e e ———_ #{n) (general} {limited)
partnernhip, and whose name(s) ie (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, __. he . as such e e pFtner{n),
and with full authonty, executed the same voluntarily for snd as the act of said partnership.
(Given under my hand and official seal this e day of » i
Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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