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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby ™ COUNTY

KNOW AlLL MEN BY THESE PRESENTS: That whereas

Anthony N, Carlesso and wife, Barbara G. Carlesso
become justly indebted 10 REGIONS BANK, Shelby County, Pleham . Alabama (‘' Morigagee''),

pursuant 10 an open-end line of credit for an initial advance of NONE

($ =0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any one lime

shalt not exceed Forty - Five Thousand and no/100------ B Bl e ek i e e e e e b et
L Y

¢¢ 45,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant to the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"’}), contemporanecusly entered into by and between Mortgagors and Mongagee

herein, the terms and conditions of which sre hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order {i) to secure the payment of all indebiedness of Morigagon 10 Morigagee
incurred pursuant (o the EQUITY ASSETLINE AGREEMENT, incuding, without limitation, the said initial advance and any and alt FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii} 1o secure the payment of all oither
indebtedness, now or hereafter owed, by Morigagors, or any of them, to Mongagee, not incurred pursuant to said AGREEMENT, except that Mongagors'
home shall not secure any such other indebtedness incurred for p:unnal.' family, or household purposes, and (iii) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the aaid

Anthony N Carlesso and wife, Barbara G. Carlesso
("'"Mortgagors’') do hereby grant, bargain, sell and convey unto said Mongagee the foliowing described real estate in

Shelby County, State of Alabama, viz:

Lot 87, according to the Survey of Navajo Hills, ninth Sector, as recorded In
Map Book 10, page 84 A & B, in the Probate QOffice of Shelby County, Alabama.

This 18 a second mortgage. &
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together with all rents and other revenucs thereof and all nghts, privileges, casements, 1enements, interests, improvemenls and appurteninces thereunio
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and inlevest now or hereafier owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, venlilating, air
conditioning, refrigerating and cooking apparatus, elevaiors, plumbing. sprinkling and other equipment and fixtures atlached or appertaining 10 v
premises, all of \{Eid’l (*'morigaged property™') shall be deemed realty and conveyed by this mongage.

TO HAVE AND TO HOLD the same and very part thercof the said Morigagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Morigagors (o Mortgagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initia) advance and any and all FUTURE ADVANCES made by Mortgagce pursuai!
' said AGREEMENT, including any renewals or extensions of same, (ii) securing 1he payment of all other indebredness, now or hereafier owed, by
Morigagors to Morigages, not incurred pursuant 10 said AGREEMENT, excepl that Mortgagors' home shall not secure iny such other indebtedness
incurred for personal, family, or household purposes, and (iii) secunng compliance with ail of the stipulations contained in said ACGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee gnd possessed of said mortgaged property and have a good right 10 convey the same as aforesaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsocver, and thal said property is frec and clear of all encumbrances,
casements and restrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage dated 02-22-93
from Anthony N. Carlesso and Barbara G. Carlessc to Liberty Mortgage Corporation, filed
for record 3-5-93, recorded in Instrument 1993-6337, and subsequently transferred and
assigned to Countrywide Funding Corporation by instrument recorded in Instrument 1993-

$338, in the Probate Office of Shelbdby County, Alabama.

2. That they will pay all 1axes, assessments, or other liens taking priority over 1his mortgage when imposed legally upon siaid mongaged property
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises coniinuously insured in such amounts, and in such manner as may be sansfactory 1o Tk
Morigagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable 10 said Mortgagee, and will depowut wilh
Mortgagee policies for such insurance and will pay premiums thereto as th® same become due. The insurance coverage may be obtained from a person of
Mortgagors choice, provided, however, thai Morigages reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Moerigagon.
Morigagors shall give immediate notice in writing to Morgagee of any loss or damages to said premises caused by any casualiy. 1T Mortgagors fail to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value againsit loss by lire or other hazards fur the
benefit of the Morgagee, The proceeds of such insurance shall be paid by insurer to Mortgagee which is herelry granted full power 1o seitle and com:
promise claims under all policies and to dermnand, recoive and receipt for ail sums becoming due thereunder: said proceeds, if collected, 10 be credited on the
indebtedness secured by this mortgage, dess cosl of collecting same, or [0 be used in repainng or reconstructing the premises as the Morigagee may ¢lext all
amounis so expended by said Morgagee for insurance or for the payment of taxes, assessmenls or any other prior liens shall become a debt due sad
Martgagee additional to the indebtedness herein described and at once payable withoul demand upon or notice 1o any person, and shall be secured by Lhe
lien of this morigage and shall bear interest at the highest legal rate from date of payment by said Mongagee and, il any achion or inaction by the Mongagors
in Ihese reypects has adversely affected 1he Morntgagee's sccurity hereundet or any right of 1he Mortgagee in the morigaged property, then, al the elevion o
the Mortgagee and withoul notice to any person, the Merigagee may declare the entire indebledness secured by this mortgage due and payable amd this
morigage subject to foreclosure and same may be foreclosed as hereinafler provided.

4. To take good care of the mortgaged property above described and net commit or permil any wasic thereen, and (o keep the same repasred and at
all times t¢ maintain the same in as good conditfon as it now is, reasonabie wear and 1car alone excepled.

5. That no delay or failure of the Morgagee to exercise any option to declare the malurity of any debt secured by this mortgage shall be laken o
deemed as a waiver of the right to exercise such option or to declare such for{eiture either as (o pasl or present defaull on the parl of said Mongagors, and
that 1he procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver ol the right Lo dectare the malurily of the
indebtedness hereby secured by reason of the failure of the Mornigagors to procure such insurance or to pay such laxes, il being agreed thal no termas o con
dilions contained in this morngage can be waived, alicred, or changed cxcept as evidenced in writing signed by the Mortgagors and by the Mortgager

6. That they will (i) pay and discharge ali indebtedness of Mortgagors to Morigagee incurred pursuant to 1he said AGREEMENT, includimg,
without limilation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, including am
reaewals or extensions of same, as they shall become due and payabie, (i) pay and discharge all other indebtedness, whenever inedrred, of Mortgagors, or
any of them, t¢ Mortgagee, not incurred pursuant (o said AGREEMENT, as such other indebtedness shall become due and payable, and {1n) campls with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any defauit on the part of the Mongagoers, the Mangagee shall, upon bill filed or other proper legal proveeding being commenyed far
the foreclosure of this morgage, be entitied as a matter of nght to the appointment by any competenl court or Lribunal withoul notice Lo any party, of a
receiver of the rents, issues and profits of said premises, with power to lease and conlrol the said premises and with such other powers as may be deemed
necessary, and that a reasonable attorney's fee shall, among other expenses and costs. be fixed, allowed and paid out of such renits, issues and profits or o
ol the proceeds of the sale of said morngagad properiy.

8. Thal all covenants and agreements of the Mortgagors hercin contained shall extend to and bind their heiry, exevulors, aAMIRBLFRTOIL, SULCEASOTS
and assigns, and thal such covenants and agreements and all aptions, nghts, prvileges and powers herein given, granted or weured to the Mortgagee shall
inure to the benefit of 1he heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this morigage subiect to foreclosure as hercin provided at the option ol
the holder hereof when and if any statement of lien arising [fom any aclion orinaction by the Mortgagorsis filed under the stalutes of Alabginu relatng 1o
Liens of machanics and maleriaimen. without regard to the form and contents of such statement and without regard 10 the exislence of NOACWBLCHCE al the
debt or any parl thereot, or of the lien on which such statement is based.

10. Encumbrance or Transter of the Property. Thal they will not sell ar transler the morigaged property, and that they will nol creade or pormit to
exisl any morigage, encumbrance or other lien nol herein mentioned {except the creation ol a purchase money secunty inlerest in houswhold Apphanues)
upon the morigaged property, without Morigagee's prior writlen consent. 1f Morigagors violale thisy covenant, Mortgagee may al Morlgagee s aplion,
declare all of the sums secured by Lhis mortgage to be immediately due and payable.

If Mortgagee exercises such option 10 accelerate, Mot gagee shall mail Mortgagors notice of acceleration. Such nonge shall provide a peniod of no
lexs than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. [T Mortgagors [ail to pay such sums priot to
the expiration of such period Mongagee may, withaul further notice or demand on Mortgagors, invoke any remedies permulied hereunder
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11. Plural or singular words used herein to designate the undersgned Morigagors shall be construed to refer to the maker or makers of this mongage.
whelher one Of MOore Ppersons or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of 1axes and insurance, ihe satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage) as it xhall become duc and
payable and shall in al) things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 1o be donc according to
1he tenar and effect hereof, and the Mortgagee actually receives, al the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, mlvritltn request 10 satisfy this mortgage from the Morigagors and all other persons who have the right 10 require the Morigagee to extend
ADVANCES. then and in that event anly, this conveyance shall be and become null and void; but should defauli be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES und FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thercol or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagec under the authority of any of the provisions of this
morigage or should the interest of said Mortgagee in said properiy become endangered by reason of the enforcement of any prior lien or encumbrance
(hereon arising from any action or inaction by the Mortgagors, or should the Morigagors do ot fail to do or perform any other aci or thing, 1that conslilutes
default under the AGREEMENT, then in any of said events the whole of the indcbtedness hereby secured, or any portion or parl of same may not al
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure af the opnion of the Mol
gagee, notice of the exercise of such aplion being hereby expressly waived; and the Morigagee shall have the right 1o enter upon and lake passesaion of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wheroin
the property is located, and, if the property is situated in two or more counties, in any such counly, a1 public ouicry for cash, after Tiest giving nalwe
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior (o said sale in some newspaper published in »aid
County as required under the Code of Alabama 1975, ay amended, and upon the payment of the purchase moncy the Morigagee, or owner of the deby
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sulficient deed to the property wold; the
Martgagee shell apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable atorney’s foe, second,
1o the payment of any amounts that may have been expended or that may then be necessary (o expend in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interesi thereon, whether the same shall or shal! nol hase fully matured
at the date of said sale. but no interest shatl be collected beyond the date of sale; and fourih. the balance, if any, to be paid over te the smid Mortgagors
or to whomever then appears of record 10 be the owner of saul property. The Mortgagee may bid and become the purchaser of the muortgaged property
al any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunto et OUT handis) and seal{s} this “nd dayof December 1996
ZM (Seal)
lesso
MM L o Useald
. carlesadortgagors
This instrument was prepared by:
NAME Donna J. Schmidt, Real Estate Admin. Gfficer
ADDRESS P. 0. Box 216
Pelham, Alabama 35124
SOURCE 0F TirLe Land Title Company =
BOOK PAGE
Subdivision Lot . Plat Bk Page
QQ Q 3 ¥ | R
CERTIFICATE
Check applicable certificate.
Stale of Alabama
Shelby . i County
¥ RESIDENTIAL. Mortgagots and Mortgagee herein certify thal residential property is conveyed by this mortgage and that Ihe muxmynn ook
indebtedness 1o be secured by this mortgage at .any one time 15 _$£5_’: QQP_'QQ._____ e . upon which the moregage tas uf
$67.50 ~ _is paid herewith, as allowed by Alabama Code §40-22-2(1Hb) (1975).
OR-
| | NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2{2)%b} (1975), the Mortgagee of this mottgagee bereby certifies 1hat the amount
of indebiedness presently incurred is . . N ] ~__ _ upon which the morigage 1ax of

is paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this mortgage unless the MOTgage Ty on sl

advances is paid into the appropriate office of the Judge of Probate el _ _ . . _. e { ounty. Alabata, no later

than each September hereafter or an instrument evidencing such advances |
thercto paid.

< filed for record in the above said of ice and the revonding lee and tay applicable

R CGINE

RY:

Branch Manager

Morlgaget

Fage 1heee
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THE STATE OF ALABAMA,

shelby COUNTY,
E, the undersigned _a Notary Public in and for said County. in said State,
hereby certify that Anthony N. Carlesso and wife, Barbara G. Carlesso o
whose name are signed to the foregoing conveyance and who Are  known to me, acknowledged beloie me on This
day that, being in?bnn:d of the contents of the conveyance, thE:’{ execuicd the same voluntarily on the day the wame bears date,
Given under my hand and official seal, this _20d _ dayof __December 1996

Motary Public
MY COMMISSION FYPIRES MARCH 6, 1497

TR Am" % meseam = mm s timmm et = i § = mBa ke a tn s e e mmmme— = = im— S —
THE STATE OF ALABAMA,
_ COUNTY.
L, R . . & Notary Public in and for said Counly, in said Siale,
_ .
hereby certify that S VPP
whose name signed 1o the foregoing conveyance and who . known 10 me, acknowledged before me on this
day 1that, being informed of the contents of the conveyance, _ _ executed the same volunlarily on the day the same bears date.
Giver: under my hand and official seal, this day of __.. . 19

—_— ——————————m s = = =

MNatary Public

THE STATE OF ALABAMA,

COUNTY.

I, e , & Notary Public in and for said County, in said Slate,

hereby certify that — e e

of the . — _., & corporation, whose name is signed Lo Lhe

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as
such officer and with full authority, executed ihg same voluntarily for and as the act of said corporalion.

CGiven under my hand and official seal, this _ _ day of I N | S

AbL WA T —_—— r———————— e ———

Notary Public
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