MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby COUNTY

KNOW ALl MEN BY THESE PRESENTS: That whereas
Jess W. Rawls, Jr. and wife, Kay F. Rawls

become justly indebted 10T AT MK KK Cx e SoDDE K DMK REGIONS BANK, . Alabama (“Morigagee”)

pursuant to an open-end line of credit for an initial advance of
Zero

($ -0- } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any one ume

shall not exceed One Hundred Seventy Thousand and no/100-

¢$ 170,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the ferms and iﬂnditinm of

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT'"), contemporancously entered into by and between Mortgagers and Mongages
herein, the terms and conditions of which are hereby incorporated by reference.

NOW ., THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebredness of Morngagors 10 Morigagee
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, induding, without lirmatation, the said initial advance and any and all FUTLURL
ADVANCES made by Mortgagee pursuant 10 said AGREEMENT, including any renewals or extensions of same, {i1) 10 secure 1the paymem of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagory’

home shall nol secure any such other indebiedness incurred for personal, fgmily, or household purposes, and (jii) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Jeass W. Rawls, Jr. and wife, Kay F. Rawls

(**Muortgagors’') do hereby grant, bargain, sell and convey unto said Mongagee the following described real es1ate in

Shelby County, State of Alabama, viz:

Lot 10, according to the 2nd Amended Plat of Amended Plat of The Brae Sector of
Greystone Farms, as recorded in Map Book 19 page 141 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

This 18 a second mortgage. Inst * 1996—41063
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together with all rents and other revenues thereol and all nghis, privileges, sasements, tenemenlts, interests, improvements and appurtenances therennio
belonging or in any wise appertaining, including any after-acquired title ang easements and all rights, title and imerest now or hereafler owned by the
Morigagors in and to all buildings and improvements, storm and screen windows and doory, gas, steam, eieciric and other heating, lighting, ventilating, wr
conditioning, refrigeraling and cooking a »paraius, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining to said
premises, all of which (*'mortgaged property'’) shall be deemed realty and conveyed by this morgage.

Fa

TO HAVE AND TO HOLD 1he same and very part thereof the said Mortgagee, ils successors and assigns foreser,

And lor the purpose of further (i) securing the payment of all indebtedness of Morigagors 1o Mongagee incurred pursuant (o the EQRITY
ASSETLINE AGREEMENT, including, without limilation, the said initial advanc¢e and any and all FUTURE ADVANCES made by Morigagee pursuani
to said AGREEMENT, including any renswals or extensions of same, (ii} securing the payment of all other indebtedness, now or hereafier owed, In
Mortgagors 10 Mortgagee, nol incurred pursuanl ¢ saikd AGREEMENT, except thal Mortgagors’ home shall not secure any such other indebhtednes
imcurred for personal, Tamily, or household purposes, and (i) sequning compliance with all of the stipulalions vontamed 10 said AGREEMENT and
contained herein, the Morngagors covenanl and agree as follows;

1. That they are tawfully seized in fee and possessed of said morigaged properly and have a good right 10 convey the samw as aforesaid, thal they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and thal said property i« free and clear of all encumhbriinges,
easements and resinctions not hergin specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage from Jess‘W. la:mrln,Ir

Jr-and Kay F. Rawls to Reglons Mortgage, Inc. in the amount of $100,000.00 dated
September 23, 1996, and recorded in Inst. #1996-33239.

2. Thal they will pay all laxes, assessments, or other liens taking prionly over this mortgage when imposed legally upon said marlgage! properts
and should default be made in the payment of sanie, or any parl thereof, said Mortgagee may pay the same.

3. Thal they will keep the buildings on said premises continuously insured in such amounts, and 10 such manner as may he saustaclors 10 e
Mortgagee against loss by fire and such olher hazeeds as Mortgagee may specify, with lass, if any, payable o siid Mongagee, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto as the game become due. The insurance coverage may he chlained Irom a petsen ol
Morttgagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer offered by Maortgagars
Morigagors shall give immediate notice in writing 10 Morigagee of any loss or damages to said premises caused by any casually I Mortgagor. Ll 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by Nire or other hazards Tos the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 1o Mongagee which is hereby granted full power to settle and o
promise claims under all policies and to demand, receive and receipt for all sums becoming due Lhereunder; said proceeds, 1T vollegted, 10 be credited on the
indebledness secured by this mortgage, less cost of collecting same, or Lo be used in repairing or reconstructing the premises as the Mortgagee mas ¢levi, all
ampunts sa expended by said Mongagee for insurance or for the payment ol laxes, assessments ar any other prior liens shall become a debr due ~and
Moartgagee additional 1o the indebiedness herein described and at once payable without demand upoen or notice 10 any person, and shall he sevured by the
Jien ol this mortgage and shall bear interest at the highest legal rate lrom date of payment by said Mortgagee and, if any action arnaction by the Maongagon
in these respects has adversely affected the Mortgagee's securily hereunder or any right of the Morigagee in the morigaged property, then, al the clevion of
the Morlgagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness secured by this morigage due and pavable and this
mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4, Totake goodd care of the mortgaged property above described and nol commit or permit any waste thereon, and 1o keep the same repaired and at
all times to maintain the same in as good conditiog as il now is, reasonable wear and tear alone excepted.

5. That no delay ar Tailure of the Mongagee 10 exercise any option 10 declare the malurity of any debt secared by this mortgage shadl be taden or
deemed as a waiver of the nght to exercise such option or to declare such lorfeiture gither as to past or present defaalt on the part of said Morgagars, and
that the procurement of insurance or payment of taxes by the Mortgagee shall nol be taken or deemed as a waiver of the right (0 declare the maturity of the
indebtedness hereby securad by reason of the failure of the Morigagors 10 procuse such insurance Or (¢ pay such taxes, il being agrecd that no termy of von
ditions contained in this morgage can be waived, altered, or changed except as evidenced in wnling signed by the Mortgagors and by the Mortgagee

6. That they will {i) pay and discharge all indebiedness of Mertgagors 10 Mongagee incurred pursuant 10 the sind AGREEMENT. including.,
without limitation, the said initial. advance and any and all FUTURE ADVANCES made by Morigagee pursieani 10 said AGREFFMENT , including any
renewdls of exlznsions of same, as they shall become due and payable, {ii) pay and discharge all other indebtedness, whenever incurred, of Mortgagors, of
any ol them, 1o Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebledness shall become due and payable, and Do comply with

all of the stipulalons conlained in the said AGREEMENT and the stipulations contained herein.

7. Thal after any default on the part of the Morigagors, the Morigagee shall, upon bill filed or other proper legal proceeding being commeny ed Toe
the loreclosure of this morigage, be entitted as a matter of nghl 10 the appointment by any competen! court or Iribunal withoul notice o any party, ol
reveiver of the rents, issues and profits of said premises, wilh power 10 lease and cantrol the said premises and with such ather powers s may be dechicd
necessary, and that a reasonable atlorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out ol such rents, rssues and profits or ol
al 1he proceeds of the sale of said mortgaged property.

8. That all covenanls and agreements of the Morgagors herein contained shall extend 10 and bind their heirs, exevutars, adminitralors, succossary
and assigns, and that such covenanls and agreements and all ophions, nghts, privileges and powers herain given, granied or secured to the Mordgagee shall
ihure to the benefit of the heirs, successors or assighs of the Morigagee.

Y. That the debt hereby secured shall at once become due and payabie and this martgage subject 1o lorecinsure as herein provided at the option of
the holder hereol when and if any statemeni ol lien arising Trom any action or inaction by the Mortgagors is filed under the stalutes of Alabama relating to
licns ¢f mechanics and materialmen, without regard to the form and contents of such sialement and withoul regard to the existence ar aonesisienge of the
deht or any part thereaf, or of the lien an which such statement is basad.

1. Encumbrance or Transfer of the Property. Thal they will not sell or transler the mornigaged property, and that they soll nor gregt o peemind ta
gxisl any mongage, ecncumbrance or other Lien not herein mentioned (excent the vreation of a purchise money scoutily mterese tn hovesehold apphanaesd
wpon the mortgaged property, without Mortgagee's prior written consent, 1T Mortgagors violate the covenant, Mortgagee mas af Morrgagee’™ oplon,
declare all of the sums secured by this mortgage 10 be immediately doe and pavable

I Mortgagee exercises such oplon to aceclerate, Morgagee shall mail Morgagors notice of aceeleration. Such notive shall prosade o preriosd oof it
lesa than M) days lrom the date the notice is masled within which Mortgagors may pay the swms declared duc. 11T Morsgagors fael 1o pas such suies pran 1
the expiration al such period Morigagee may, without further notice o demand on Mornigagors, imvoke anv remedies permined hereander

Page Twu




1. Plural or singular words used herein to designate the undersigned Mortgagors shal! be construed to refer to the maker or makers of this mortgage.
whether one or more Persons or a corporalion,

LIPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADRDVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction el priot
chcumbrances and any giher indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this morigage) as it shall become duc and
payahle and shall in all things do and perform all acis and agreements contained in the AGREEMENT and by them herein agreed 1o be done according 1o
the lenor and elfect hereof, and the Mortgagee aclually receives, al the address shown on the Morigagors’ monthly staiement issued in conneclion with the
AGREEMENT, & writien request (o salisfy this morigage from the Morigagors and all ather persons who have the right to require the Mortgagee (o exiend
ADVANCES, then angd in that event only, this conveyance shall be and become null and voeid; but should default be made in the pavment of the indebied.
ness hereby secured, including any and al! ADVANCES and FUTURE AINWANCES under the AGREEMENT, or any renewals or exlenswans thereul of
any parl thereof, or should default be made in 1he repayment of any sum expended by said Mortgagee under Lhe authority of any of the provisions of thin
morigage or should (he interest of said Morlgagee in said property beceme endangered by reason ol the enforcement ol any prior lien or encumbrince
thereon arising From any action or inaclion by the Maortgagors, or should the Morigagors do or fail 1o do or perform any ather act or thing, that constitules
delaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or anv portion or part of same may not .
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 1o foreciasure at the oplion of the Mort
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of
the property hereby canveyed and alter or without taking such possession (¢ sell the same before the County Cournt House door in the county wherein
the property is located, and, if the property is situated in two or more countics, in any such county, at public oulcry fer cash, after firsl giving notice
of the time, place angd terms of such sale by publication once a week for three conseculive weeks prior to said sale in some newspaper published 10 wand
County a5 required under the Code of Alabama 1975, 85 amended, and upon the payment of the purchase money the Morigagee, or owner of the Jebt
and mortgage, or auctionect, shall execure 1o the purchuser for gnd in the name of the Mortgagors a good and sufficient deed 10 the propeny wild; the
Morigagee shall apply the proceeds of said sale: Iirst, 1o the expense of advertising, selling and conveving, including a reasoaable atiornes's fee, sevond,
Io the payment af any amounls Lhat may have been expended or thal may then be necessary to expend in paying insurance, laxes and other encumbrances,
with interest thereon; third, to the payment in Tull of the principal indebtedness and interest thereon, whether the same shall or shall not have fglly matured
al the date of said sale, bul no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over 10 Lthe said Montgagon
of t whomevet Lhen apnears of record o be the owner of said property. The Mortgagee may bid and become the purchaser aof the mortgaged property
al any loreclosure sale hereunder.

[N WITNESS WHEREQF, we have hereunlto set our handdsy a

seal(s) this h dayef November 1996

(Seal)

Mz Seal)

Marigagors

This instrument was prepared by,

vami Donna J. Sehmidt, Real Estate Admin. Officer
ADDRESS P. 0. Box 216

Pelham, Alabama 35124

SOURCE OF TITLE _Cahaba Title, Inc,
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CERTIFICATE

Check applicable cerrificate.
Stale of Alabama

Counly

B RESIHIENTIAL. Mortgagors and Mortgager herein certify that residential property is conveyed by this morigage and rha the maamum prncpal

indehodness to be securad by this morigage at any ong {ime is ‘l?ﬁle Uﬂ upen which the morigapo tay o
iz_S-r_’:O_n__ e e - ..~ .. ispaid herewith, as allowed by Alabama Code $40-22-2{1 KM 1975
AIR.

"UNON-RESIDENTIAL. In compliance with Alabama Code §40.22-2(2)b} (1975), the Mortgagee of this mortgagee hereby cormibies that the ainount
ol indebtedness presently incurrediis . L. . - upan which the mori gage tiy of

iv pad herewilh and  Morigagee agrees (hat ne additional or subsequent adsances will be maoe under this mangage unless the mortgige tay on b
advances is paid into the appropnale office of the Judge ol Prabate ol C oy, ALabamia, i L
thun cach Seplember herealler or an instrument evidendang such advanves is filed o record in the above sand ofhice and the recording lee and tavcapphicable
therelo paid,

egident
Morgapey
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THE STATE OF ALABAMA,
_Shelby COUNTY.

|, the undersigned
Jess W. Rawls, Jr. and wife, Kay F. Rawls

___.. a Notary Public in and lor said Coumy, in said Stale,

hereby certify that

A mmrrm hh e e ———— e

are are

whose name __ .. . __ signed to the foregoing canveyance and who - known to me, acknowledged before me on this

they

day that, being informed of the conlents of the convevance, __ _~— _ o execwied the same voluntarily on the day The same bears date

Given under my hand and official seal, this ___ 1 STH  day of _

S P T T e —————— e n B Rk dITUE R e ———— e —————a

THE STATE OF ALABAMA,

_ e COUNTY.
1, _ e e e e L , @ Notary Public in and lor <aid County, in suid S1ale,
hereby certify thal _ e e — B e et o e — g =
whose name . ... signed to the foregoing conveyance and who . . .. ... known to me, acknowledged before me on 1his
day that, being informed of the contents of the conveyance, . exevuted 1he same voluntanly on the day the samwe bears dale.
Given under my hand and official seal, thys ._ .. . . .. giay ol __ e+ e e B9

Notary Public

THE STATE OF ALABAMA,

COUNTY.

I — .. & Ngptary Public in and for said County, in spid State,

hereby certify that i e e e e

of the . e v oe s A COrporalion, whose name is signed 10 the

foregoing convenyance, and who is known to me, acknowledged before me on Lhis day that, being informed of the cententy of 1he conveyanee, he, as
such of ficer and with Full authority, executed the same voluniarly for and as the act of said corporation,

Giiven under my hand and official seal, this *________ day of L L _. . 19

Notary Public

Fage Four
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