HiS INSTRUMENT PREPARED BY:

ame
ddress:

Jamon F, Byurford, 111
100_Yestevia Qffice Park, Suite Z00-A
Birmingham, Alabeme 35216

ORTGAGE

TATE OF ALABAMA
HELBY COUNTY

)
’ .

|lg/are justly indebted to

sed N/ 100 pollars ($__550.,000,00 } avi
sl wherass it 1s desirad by the

NOW, THEREFORE, 1

ndersigned,

MICHA N

KNOM ALL MEN BY THESE PRESENTS, thet whersas the undersigned

denced by promissor
undersigned to secure the prompt payment

n consideration of the paid indebtednass,

in the sum of

¥ rntl‘
af sald indebtedness With interest when the same

falls due,

and to secure the prompt payment of the sakw at maturity, the

iituated in shelby County, Alabama, to-Wit:

SEE EXHWIBIT “A" FOR LEGAL DESCRIPTION.

The property conveysd hersin 13 nhot

This is & purchsss money mortigage.

Said property is

10 HAVE AND TO HOLD the sbove granted premises unto
yment of said indebtedness, the
gshould defasult be mada in the paymant ¢
indebtedness, the undersigned agrees to k
and tornado for the ressonable {nsurable value tharsof,
Mortgage, as the interaat of said Mortgagew ma
renewals of said polices, to said Morigagee;
del iver sald insurance polices to
of satd Mortgagee, the policy if collected, to
by said Mortgagee for taxes, sasessmenits or insur
securad, and shall be coverad by the mortgage, o
paysble.

ance, shall
nd bear int

Upon condition, however, that if th
Mortgagee may have axpendad
but should defsult be made
part thareof, or the interest t
sndangered by resson of the enforcemant of any prior Lien or
statement of Lien is filed under the Statutes of Alsbama re
contents of such statement snd without regard to the existenc
such statement s based, then in any ohe of said events,
payable, and this mortgege be subject to
be suthorized to take possassion of tha promises
days notice by publishing once & waek for th
said County and ftate, to sell the some ini
in said County, at public outcry, to the h
advertising, setling and conveying, including a reagsonable
aapended, or that it may necessary then t
to poyment of said {ndebtedness In ful
interest shall be collected beyond the
the undersigned, further agres that se
8 through s strenger hereto, and the person
to the purchaser thereof in the
to pay & reasonable attorne
gald fee to be a part of the debt hereto

ots or parcels,

L, wh

‘pacured.

{t §s sxpressly understood that the
of to the corporation nemed as a grantee or

word YMortgegee!

Any estate or In
is hereby axpressly conv
asaigns of said Mortgegee, 1f @ corporation.

f:\pam\goggansistrong.mig
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undersigned, agroes to pay all taxes,
f same, kaid Mortgagee has the
eep the improvements on said rea
in companies setisfactory
y appear, and promptly
and if undersigned fail to keep
aaid Mortgagee then sald Mortgages
be credited on aaid indebtedness,

s said Mortgagor peys seid indebtedness,
for taxes, assessments and insurance,
in paymant of any sum axpercied by the s
harson remain unpaid at maturity,

the whole of esid indebtedness hereby secur
foraclosure as now provi
hereby conveyed
ree consecutive weeks,

ighest bidder for cash snd

o expended in paying insurance,
ether the same shall or shall not have
day of sale; and Fourth,
jd Mortgagee may bid at said gale and
acting as Bauctioneer at BUCh B
name of the Mortgoager by such
y's fee to sald Hortgagee for the forec

terest herein conveyed to said Mortgagee, or BNy right
eyed and granted 1o the heirs, and agents, and assigns,

man do, or does, hereby grant, bargain, aall _ id
(hersinafter callied Hortgages} the fnllwim m%ﬁmtr
}
i
the homestead of the Mortgagor ar his spouse. 4
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warrantad free 1Frm|1 all incumbrances and againet any sdversa claime, L,

the said Mortgagee forever; and for the purpose
or aspsccments, when legally jmposed upon salid premises, ard
option of paying off the same; and to furthar secure said
| setate insured against loss or damage by fire, Liphtning
to the Mortgeges, with loss, if any, paysble to aaid
to deliver sald polices, or sny renswals of said polices, or any
said property insured as sbove apacified, or fail to
has the option of insuring proparty for said sum for the beretit
less coat of collecting same; all amounts so axpondod
hecane & debt to said Mortgages, additional to the debt hersby spacially
erast from the date of payment by ssid Mortgage, snd ba at once dus and

af further sacuring the

ard reimburses said Nortigages for any smpunts
anc the interest, therson, then this conveyance te be null and woid,
aid Mortgeges, or should said indebtedness harsby sacured, of eny
or should the interest of seid ROrIgeges in sald propearty bicome
incumbrance thereon, so as to sndanger tha debt hereby secursd, or if any
lating te Liens of mechanics and materislmen uithout regard to form ard
e or non-existence of the debt or sny part thereof or of the Llen on which
ed shall st once become dus and
ded by law in case of past dus morigages, snd the said Mortgages shall
and with or without first taking possession, sfter giving twenty-one
the time, place and terms of sale, in scos newspeper published 16
on en masse, 45 Mortgages may desm bast, in front of the Courthouss door
apply the proceeds of eaid sale, First, to the axpense of
fee: Second, to payment of sny smounts that may have bean
taxes, or other incumbrances, with interest therson; Third,
fully matured, at tha date of said sale, Bt no
the remalnder, if any, to be turned over to the said Mortpagor; axd
purchase said property, if the highest bidder therefor,
ale is hereby suthorized snd empowered to exacute & cheasd
sgent, or attormey in fact, and uncersigned further agree
losure of this mortgage in Chancery, should the some be so foreclosed,

attornay's

puctioneer as

wherevar uged in this mortgage refers to the peraon, of to the persons,

grantees in the granting clause herein.

or power granted o said Mortgng
of said Mortgagee, or to the

ee in or by this mortgsge
successor and agents end

PR



AUTION: YOU MUST THOROUGHLY READ YHIS COMTRACT BEFORE SIGNIN

{chasl H. i;m

- OO,
ETATE OF __ALABAMA . 3
Ganeral Acknow ledgement
counYy OF _JEFFERSON )
1, the undersighed, James £, Byrford, 11l , m Notary Public in and for said County in sald State, haraby
certify that whose name is sipned to the foregoing conveyance,
and who is known to me, ecknowledged befors me on this day, that being informed of the contents of the corveyancs hs

sxecuted the same voluntarily on the day the same bears date,

, 1996 .

Given under my hand and official seal thia 10%h day of

Notary Public
My Commission Expires:

State of L 7
Corporate Acknowledgment
County of }
I, the undersigned, _ , 8 Notary Public in and for sald County in said Stats, hereby
certify that _ as Preaident of

a corporstion, s signed to the foragoing conveyance, and who is kndWn to me, scknow! adged befors m on
authority, sxecuted the same

this dl"f-thlt,‘blirﬂ informad of ths contents of the conveyance, he, as such officer and will full
volunterily for and as the act of sald corporat ion.

Givan under my hand and ofticisl nesl this day of — ot

Notary Public
My Commisaion Expires:
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EXHIBIT “A"

s e e T DO OOt eirmen
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Parcel 1

The N 1/2 of the N 1/2 of Section 35, Township 20 South, Range 2 West, Shethy County,
Alabama.

Parcel 1l

A parcel of land situated in the SW 1/4 of the SE 1/4 and in the SE 1/4 of the SW 1/4 of
Section 26, Township 20 South, Range 2 West, and being more particularly described as
fallows:
Commence at the SW corner of Section 26, Township 20 South, Range 2 West; thence North 2
~deg. 32 min. 48 sec. West along the West line of said Section a distance of 688.38 feet; thence
North 88 deg. 38 min. 46 sec. East a distance of 2268.45 feet to the point of beginning; thence
continue along the last described course a distance of 940.00 feet; thence North 55 deg. 14
min. 57 sec. West a distance of 91.32 feet; thence North 33 deg. 12 min. 32 sec. West a
distance of 180.70 feet: thence South 88 deg. 38 min. 46 sec. West a distance of 770.85 leet;

thence South 1 deg. 21 min. 14 sec. East a distance of 207.30 feet to the point of beginning;
~ being sitvated in Shelby County, Alabama.

Parcel 111

The S 1/2 of SW 1/4 of SW 1/4: The S 1/2 of SE 1/4 of SW 1/4: The S 1/2 of SW 1/4 of SE

1/4: and the S 1/2 of W 1/2 of the W 1/2 of the SE 1/4 of SE 1/4, all in Section 26, Towaship
20 South, Range 2 West, Shelby Counly, Alabama.

Parcel 1V

A parcel of land situated in the SE 1/4 of the SE 1/4 of Section 27, and in the NE 1/4 of the

NE 1/4 of Section 34, Towaship 20 South, Range 2 West and being more particularly

described as follows:

Begin at the SE corner of Section 27, Township 20 South, Range 2 West said point being the
~ point of beginning; thence North 2 deg. 32 min, 48 sec. West along the easterly boundary of

saidd section a distance of 80.00 feet; thence South 88 deg. 26 min. 21 sec. West a distance of

208.71 feet: thence South 2 deg. 32 min. 48 sec. East a distance of 208.74; thence North 88

deg. 26 min. 21 sec. East a distance of 208.7] feet, more or less, to the easterly boundary of

Section 34; thence in a northerly direction along the easterly boundary of said section a

distance of 128.74 feet, more or less, lo the point of beginning; being situated in Shelby
- County, Alabama.




