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MORTGAGE- LAMD TS COMPANY OF ALAMAMA, Birminghom, Alshame
STA BAMA "
TE OF ALA ) ENOW ALL MEN BY THESE PRESENTS: That Wherens,
COUNTY OF SHELBY J

Michael E. Reardon and wife, Sandra G. Reardon

(hereinafter callsd “Mortgagors”, whether one or more) sre justly indebted, to UNIVERSITY FEDERAL CREDIT UKION,
& federally chartered credit union

{hareinafier called “Mortguges™, whether one or meore), in the vam
of Thirty-five Thousand and 10/ L0 o e e im0 st o MO

($35,000.00 ). evidenced by a promissory note executed simultaneously herewith

And Whereas. Mortgagors ngreed, in incurring ssid indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

»

NOW THEREFORE, in consideration of the premiscs, said Mortgagors,

Mlchael E. Reardon and wife, Sandra G. Reardon

and ull others executing this mortxage, do hereby gvant, bargain, sell and convey unto the Mortguges the following deecrided
resl estate, situated in Shelby County, Btats of Alnbama, to-wit:

Lot 4, Block 4, according to the Survey of Inverness Point, Phase Il, as

recorded in Map Book 13, page 19, in the Probate Office of Shelby County,
Alabama.

-

SUBJECT TD: (1) Current taxes; (2) 35 foot building line on Front and Rear,
as shown by recorded map; (3) 10 foot building line on each side as shown by
recorded Map; (4) Restrictions as shown by recorded Map; (5) Restrictions or
Covenants recorded in Real 226, page 837; Real 232, page 3 and Real 237,
page 700 in the Probate Office of Shelby County, Alabama; (6) Declaration of
Protective Covenants as recorded in Real 209, page 890 in the Probate Office
of Shelby County, Alabama; (7) Release of Damages as recorded in Real 273,
page 855, in the Probate Office of Shelby County, Alabama; (8) Restrictions

or Covenants recorded in Real 3524, page 90 in the Probate Office of Shelby
County, Alabama.

This 1s a second mortgage and is subordinate and inferior to that certain
Future Advance Mortgage dated April 15, 1996, executed by Michael E. Reardon
and Sandra G. Reardon to University Federal Credit Union, filed for record

April 18, 1996, recorded in Instrument 1996-12653 in the Probate Office of
Shelby County, Alabama.

Inst & 1996-40924
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8aid property is warrsnted free frem sl incumbranses and ageinat any adverne claima, exoept as sinted above.

Inst & 1996-40924



To Have And To Hold the above granted property unto the sald Mo . Mortgages’s auccessors, heirs, snd asaigns for-
ever; and for the purposs of further murirh. the ?lrmml of sald inde » the undersigned a to pay sll tazes or
ass¢ssments when impossd legally upon said premises, and should dafsult ba made in the payment of name, the said Mortgages
may st Mortgagee's option pay off the same; and to further seeure said indsbtedness, first above named undersigned to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable vaiue thereof, in companiss satisfactory io the Mortgages, with less, if any FI{IH. to sald Mortgagee,
«3 Morigagee's interest may appear, and to promptly daliver said policies, or any renawal of said policies to said Mortgages;
and if undersigned fail to kesp said property insured aa sbove specifisd, or fail to deliver said inaursnce policies to said Hnﬂ;n
gagee, then the said Mortgagee, or assigna, may at Mo ee’s option insure sald property for said sum, for Mortgages's
own benefit, the policy if collected, to be creditead on said 1 tednans, losa coat of :nﬂ-ﬂiu same; all amounts 0 expanded
by aaid Mortgages for taxss, assessments or insurance, shall become a debt to said Mortgagee or assigns, sdditionsl to the
debt hereby specially secured, and shall be covered by this Mortgage, and baar intearest from date of payment by said Mort-

gagee, or assigns, and ba gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburtes said Mortgagee or apsigna
for any amounts Mortgagees may have sxpended for taxes, assessments, and insurance, and interest thereon, then this con:
veyance to be null and void; but should defsult be made in the payment of any sum expended by the sad ﬂnrtgl;n or as%-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, reniain unpaid at maturity,
or should the interest of snid Mortgagee or assigns in said prnpertﬁ become endangered by reason of ths enforcement of
any prior lien or incumbrance thereon, so ss to endanger the debt hereby securad, then in any one of said events, tha whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ay now
provided by law in case of past due mortgages, and the said Mortgagee, agents or sssigns, shall be authorized to Lake posses-
aion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub.
lishing once a week for three consscutive weeks, the time, place and terms of aale, by publication in some newapaper publizshed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of aaid County, (or the divislon thersof) where said property is located, at public outery, 1o the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling snd conveyingy including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paving insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the duy of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagoer and undersigned
further agree that suid Mortgagee, agents or assigns may bid at said sale and purchase said property, 1f the highest bidder
therefor; and undersigned further agree to pay s reasonsble attorney’s fee to smid Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned Michael E. Reardon and wife, Sandra G. Reardon
1P 96

have hereunto set thelr signatureS and sen) Sthis 9th

. e (SEAL)
(. . .(SEAL)
) e (SEAL)
S SO ¢ -1 57 %
THE STATE of ALABAMA
JEFFERSON COUNTY
I, the undersigned , & Notary Public in and for said County, in asid State,

hershy certify that Michael E. Reardon and wife, Sandra G. Reardon

-

whose name 5 2Tfigned to the foregoing conveyance, and who  2'®  imown to me acknowledged before me on this day,
that being informaed of the contants of the conveyance Lhey executed the same voluntarily on the day the sams bears date.

Given under my hand and official seal this 9th day of December , 19 96
“Wary Public.
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THE STATE of } Johh L. Hartman, III
COUNTY
I, , & Notary Public in and for said County, in said State,
hereby certify that
whose nams s of

s corporstion, is signed to the foregoing conveyance, and who is known to me, acknowledged before mae, on this day that,
being informed of the contants of such conveyance, he, as such officer and with full authority, axscuted the sams voluntarily

for and an the sct of sald corporation.
Given under my hand and official seal, this the day of , 19
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