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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY ~ COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Bain P. Hamilton, a married person, has

become justly indebted to REGIONS BANK, Birmingham . Alabama (*"Morigagee™).
putsuant 1o an open-end line of credit for an initial advance of Sixteen Thousand and No/100 Dollare

($16,000.00 y Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indcbiedness at any one tire
shalt not exceed  Thirty Thousand and No/100 Dollars

\ _
(¢ 30,000.00 ) Dollars, which said FUTURE ADVANCES Morigages is obligated to make pursuant 10 the ierms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT"), contemporansously entered into by and between Mortgagors and Morgages

herein, the 1erms and conditions of which are hereby incorporated by reference,

NOW, THEREFORE, in consideration of the premies and in order (i) to secure the payment of all indebtedness of Morigagors 10 Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and wny and ali FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) 10 secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them, to Morigagee, nol incurred pursuant Lo said AGREEMENT, cxcept that Morigagors’
home shall not secure any such other indebiedness incurred for pcrsnnnl-. family, or household purposes, and (iii} 10 secure compliance with al! of the
stipulations contained in sald AGREEMENT and contained herein, the said ~ Bain P. Hamilton and Hayden F. Hamilton,
hugband and wife,

{*Mortgagors'*) do hereby grant, bargain, scil and convey unto said Morngagee the following described real estate in

Shelby County, State of Alabama, viz:
SEE EXHIBIT "A"™ ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

SUBJECT TO:

1. That certain mortgage from Bain P. Hamilton and Hayden F. Hamilton to Johnson &
Assocates Mortgage Co., Inc., filed for record August 21, 1996, recorded in
Instrument 1996-27130 ahd subsequently transferred and assigned to Trans Financlal
Mortgage Company by instrument recorded in Instrument 1996-30448, in the Probate
Office of Shelby County, Alabama.

2. Ad valorem taxes for the year 1996 and subsequent years.

3. Restrictions, rights of way and easements of record.

Hayden F. Hamilton, wife of Bain P. Hamilton, has agreed in return for good and
valuable consideration, the receipt and sufficlency of which is acknowledged, to
execute this Mortgage ae an accomodation to Bain P, Hamilton, in order to secure the
indebtedness of Bain P. Hamilton.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenaments, ixilerests, improviments and appurienances thereusio
belonging or in any wise appertaining, including any after-scquined title and easements and all rights, tiths and interest aow or bereafter owned by the
Mortgagors in and to all buildings and improvements, storm and scroen windows and doors, gas, steasn, slecivic snd other haating, Kghting, ventilating, air
conditioning, refrigerating and cooking apparzius, elevators, plumbing, sprinkling and other squipseat sad fixtures attached O appertaining to said
premises, all of ﬂlid‘l ("'mortgaged propenty’’) shall be deemed realty stid conveyed by Ihis mortgage.

TO HAVE AND TO HOLD the same and very pari thereof the said Morigagee, its successors and assigns forever.

And for the purpose of funther (i) securing the payment of all indebtedness of Mortgagory to Mortgagoe incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial sdvance and any and all FUTURE ADVANCES made by Mongagee pusrmiant
to said AGREEMENT, including any renewals or extenuions of same, (il) securing the paymenti of all other indebtedness, now or hereafler owed, by
Mortgagors o Morigagee, not incurred pursuant to ssld AGREEMENT, except that Morigagors' home shall not secure any such other indeblodness
incurred for personal, family, or household purposes, and (ii} securing compliance with all of the stipulations conlsined in said AGREEMENT and
contained herein, the Morigagors covenant and agree as follows:

t. That they are lawfully seized in fee and possessed of wid mortgaged property and have a good right to convey the same sy aforesaid, thal they
will warrant and forever defend the title againat the lawFul claims of all persons whomasoever, and that said property (s free and clear of sl encumbrances,
easements and restrictions not herein specifically mentioned. s

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon saici mortigaged property
and should default be made in the payment of same, or any part thereof, sakd Mortgagee may pay the same.

3. That they will keep the bulldings on sald premises continuously ihsured in such amounts, and in such manner as may be wtisTactiory 10 the
Mortgagee against 103s by fire and such other hazards a1 Mongagee may specify, with 10ss, if any, payuble 10 wmid Mortgagee, and will depowt with
Morigagee policies for such insurance and will pay premiums there1o as the same become due. The insurance covernge may be oained from a petson of
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse (10 accept, for reasonable cause, an insurer affered by Morigagots.
Morigagors shall give immediate notlce in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. Il Mortgagors (s 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fice ar other hazards for the
benefit of the Mongagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power 10 settle and com.
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder: said proceeds, if collected, 10 be credited on the
indebtedness secured by this mongage, lesy cost of collecting same, or (o be used in repairing or reconstructing the premises as the Morigagee may elect; all
amounts so expended by said Mortgagee for insurance or for the payment of 1axes, assessments of any other prior liens shal) become a dedt due w3
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice 10 any person, and shatl be wecured by the
lien of this morigage and shall bear interest ai the highest legal rate frem date of payment by wid Morigages and, if any action or inaction by the Mongagors
in these respects has adversely affected the Mon gagee's security hereunder or any right of the Montgagee in the mortgaged properiy, then, al the election ¢l
the Morigagee and without notlee to any person, the Morigagee may declare the entire indebiedness secured by this mongage due and payable an! this
mottgage wubject to loreclosure and same may be foreclosed as hereinalter provided.

4. To iake good care of the mortgaged properiy above described and not commit or permit any wasie thereon, and 10 keep the same repasred and at
gll times t0 maintain the same in 23 good condition as i1 now is, reasonable wear and tear alone excepied.

5. That no delay or failure of the Maortgagee to exercise any option 10 declare the maturity of any debt secured by this mortgage shall be taken or
deemed as & waiver of the right 10 exercise such option or to declare such for{aeiture either as 10 past or present default on the pan ol said Mongagors, snd
that the procurement of insurance or payment of 1axes by the Morigagee shall not be taken or deemed as & waiver of the right 10 declare 1he matunty of the
indebtedness hereby secured by reason of the failure of the Monigagors (o procure such insurance or 10 pay such laxes, il hang agreed that no {erms or con-
ditions contained in this mortgage can be waived, altered, or changed ¢xcept as evidenced in writing signed by the Mortgagors and by the Mongagee

6. That they will (i) pay and discharge all indebtedness of Morgagoers to Mongagec incurred pursuani to the said AGREEMENT, including,
without limitation, the sid initial sdyance and any and all FUTURE ADYANCES made by Morngagee pursuani 1o said AGREEMENT, induding any
renewsls or extengons of same, as they shall become due and payable, (ii) pay and discharge all other indebledness, whenever incurred, of Morigagars, i
any of them, 1o Morigagee, not incurred pursuant to wid AGREEMENT, as such other indebledness shall beoome due and payable, and (i) comply with
all of 1the stipulations contained in the said AGREEMENT and the stipulations coniained herein.

7. That after any default on the part ol the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced For
the lToreclosure of thia mortgage, be entitled as a matter of righl 10 the appoinimeont by any competent courl or tribunal withoul notice to any panty, of a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and with such cther powers as may be deemed
necewsary, and that a reasonable attomey’s fee shatl, among other expenses and costs, be fixed, allowed and paid out of such renty, isswes and profits or oul
of 1the proceeds of the sale of said mortgaged properiy.

8. That all covenanis and agreements of the Morngagors herein contained shall extend to and bind their heirs, executors, administrators, successorn
and asigny, and that such covenants and agreements and all options, rights, pnvileges and powers herein given, granted or secured t the Mortgagee shall
inure to the benefit of the heirs, successars or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure as herein provided a¢ 1he ophon of
the holder hereof when and if any statement of lien ariving from any action or inaction by the Mornigagors is filed under the statutes ol Alabama relatng 10
liens of mechanics and materialmen, without regard to the farm and contenis of such statement and without regard (0 1he exisience or nongustence of The
debt or any parl thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and That they will not create or permit 1o
exist any morigage, encumbrance of other lien not herein mentioned {except the creation of a purchase money secunty inlerest in househokd applances)
upon the mortgaged property, without Morigagee's pnor wrilten consent. If Morigagors violate this covenanl, Mortgagee may al Morigagee™s ofian,
declare all of the sums secured by this morigage to be immediately due and payable.

[f Mortgagee exercises such option 10 accelerate, Morigagee shall mail Mongagors notice of acceleration. Such notice shall prosvide a periond of A
less than 30 days from the date the notice is majled within which Mortgagors may pay the sums deciared due. [f Mortgagors [ail to pay such sums pnor o
the expiration of such period Morigagee may, withoul further notice or demand on Morigagors. invoke any remedres permilivd hereunder
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11. Plural or singular words used herein to demgnate the undersigned Mortgagors shall be construed to uﬁuﬁl=mﬂ saskers of this morigage.
whether one or more persons Or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the m harcby securod, inciuding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include paymemi of tanes knwarance, Uis satisfaction of prior
encumbrances and any other indebledness owed ta the Mortgagee by 1the Morigagors before the full of this ) & it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them hetein agreed (o be dooe according (0
the tenor and effect hereof, and the Morigagee actually receives, at the addreas shown on the Morigagors’ monthly statement issued by conpection with the
AGREEMENT, g written request to satisfy this mortgage {from the Morigagors and all other persons who have the right 10 require Lhe Mortgagee (0 extend
ADVANCES, the?t and in that event only, this conveyance shall be and become null and void; but should defaukt be inade in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renowals or ecensions thereof or
any part thereof, or should default be made in 1he repuyment of any sum expended by said Mortgagee under the apthority of any of the provisons of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcoment of any prior lien or encumbrance
therson arising from any action or inaction by the Mortgagors, or should the Mongagors do of fail to do or perform any other act or thing, that constitules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any pofiion or parl of same may not sl
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure at the option of the Mort.
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagoe shaill have the right 1o enter upon and take possession of
the property hereby conveyed and after or without taking such possession to sell the same before the County Cowrt House doot in Lthe county wheretn
the property is located, and, if 1he property is sitvated in two or more counties, in any such county, at public outcry for cash, afier first giving notke
af the time, place and terms of such sale by publication onoce a week for three consecutlve weeks prior (o said sale in some newspaper published in wad
County as required under the Code of Alabama 1974, as amended, and upon the payment of the purchase money the Morigagee. or owner of The debi
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and wificient deed 1o the property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fex; scond,
10 the payment of any amounts that may have been expended or that may then be necessary to expend [n paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thercon, whether the same shall of shall not hate fully matured
at the date of said sale, but no interest shall be collected beyvond the date of sale; and fourth, the batance, if any, 10 be paid over to the sid Morigagors
or to whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of (he morigaged property
a1l any foreclosure sale hereunder,

IN WITNESS WHEREOF, Wwe have hereunto set - OUY hand{(s) and seal{x) this 5th dayof December 19 96

Bail .P. Hamiltgn

e (Seal)

- Morigago
Hayden F. Hamilton
This instrument was prepared by: David F. Ovsgon
NaME Lange, Simpson, Robinscon & Somerville
ADDRESS 728 Shades Creek Parkway, Suite 120
Homewood, AlqEEPa 35209
SOURCE OF TITLE -
BOOK PAGE
Subdivizion Lot Plat Bk Page
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CERTIFICATE

Check applicable certificate.

State of Alabama

Jefferaon . _ County
(X RESIDENTIAL. Morigagors and Morigagee herein certify that residential property is conveyed by this morigage and that the maximum principal
indebtedness to be secured by this mortgage mt &any One time is . $30 IOQ.Q,.' 00 e e e N which the morigage tax ul
. $45 .00 is paid herewith, as allowed by Alabama Code §40-22-2{1 )b} { 1975).
-OR.

L} NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kb) {1975). the Mortgagee of ithis morigagee hereby cerlifies that the amoum
of indebtedness presently incurrad ia upon which the mongageiaxof . . . .. .

is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under Lhis mongage unless 1he morigage 1ax on such
gdvances is paid Into the appropriate office of the Judge of Probateol . . .. .._._ N ... Counly, Alabama, naolates

than each September hereafter or an instmamenl cvidencing such advances is filed For record in the above said offlce and the recording fee and tav applicable
thereto paid.

REGIONS BANK

Y Lt

-
TITLE

Mongagee
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THE STATE OF ALABAMA,

Jefferaon OOUNTY.
L the undersigned . & Notary Public In and for said County, In said State,
hereby certify that__58in P, Hamilton and Hayden F, Hamilton, husband and wife
whose name 8 are signed 10 the foregaing convevance and who _ 8T8 known t0'me, scknowladged befare me on this
day that, being ir:anned of the contents of the conveyance, they execuied the same vohasiarily on the day the same bears dale. I
Given under my hand and official seal, this O.t5L duy of __ DeCEMbET 19 96
MOTARY PUBLIC STATR OF . EL e
SOVDED IO MOTART FURLAC Notary Public
THE STATE OF ALABAMA,
COUNTY.
. . & Notary Public in and for sid County, in wid Swie,
hereby certify that '
whose name signad to the foregaing conveyance and who known to me, acknowledged belore me on Lhis
day that, being informed of the contents of the conveyance, execuled Lhe same voluniarily on the day the same bears date.
Given under my hand and official senl, thiz day of . 19

Notary Public

R
THE STATE OF ALABAMA,

COUNTY.

I, . & Notary Public in and for said County, in said Siate,

hereby certify that

of the , i corporation, whoae name is signed (o the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he. 1
such officer and with Tull authority, executed thy same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of .19

Notary Public
m
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. | | EXHIBIT "A"

Lot 31, according to the Survey of the Ilsgt Amended plat of Greystone Farms Milner’s
Crescent Sector-Phage l, as recorded ip Map Book

19, page 140, in the Probate Office
of Shaelby County, Alabama.

Tngathar'with.tha.nnn-exclusiva easem

ent to use the private roadways, common areas and
Hugh Daniel Drive

+ all as more Particularly described in the Greystone Farms
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