STATE OF ALABAMA }

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 2nd dsy of December .18 96 | by and betwes
DOUBLE OAK CONSTRUCTION CO., INC,

{harsinatter refesrrad t0 as "Mortgagor™) and COLONIAL BANK

(hereinatter refarrad 10 as “Mortgages”).
Witnesseth:

WHEREAS, Mortgagor is justly indebted o Mortgages, snd horeby executes this Mortgage to securs the psyment of £€144,000.00
One Hundred Forty Four Thousand And 00/100 Decllars

ns avidancad by promissory note of aven date herewith and payahie in sccordance with tha terms of sad note.

Inst ¢ 1996-40812

WHEREAS, Mortgagor may hareaftar become further indebted to Mortgages as may be svidenced by promisaory notels) or otherwise, and it is the
intant of the partiss hereto that this mortgags shail sscure any and sll indsbtednesaies) of Mortgagor to Morigagee, whether now exnsting o hereatter
ariging, due or to become dus, abaolute or contingant, liquidated or unliquidatad, direct or indirect, and this mortgage s to sacwre nol only the
indebtednass evidenced by the note hersinabove apecifically referred to, but any and all other dabits, obligations or liabllitias of Marfgager to Morigsgee.

now existing or haraafter arising, and any and all extenaions or renswals of sams, or sny part thereof, whather avidenced by note, open sccount,
andorssmant, gusranty, pledge or otharwiss,

NOW, THEREFORE, Mortgagor and a)l others sxecuting this mortgage, in consideration of the premisss, and to sscure tha payrent of said
indebtednass evidanced by note hareinabove spacifically raferred to, and any and all other indebtedness{es) dus or to bescome dus a3 hersinabove
genaraliy rafarred to, and the complisnce with all of the covenants and stipulations harsin contained, bas bargained and scold, and doe: ereby grant.
bargain, seil, alian, convey, transfer and mortgege unto Mortgages, its succesaors and assigne, the following described resl estate ‘igether with

buildings and improvemants theraon {hereinaftar sometimes called the "real sstate” or the "mortgaged real estate”], lying arnd being situated

in the County of SHELBY , State of Alabama, and more particulerly described as tohows, to-wit:
LOT 10, ACCORDING TO THE SURVEY OF BENT RIVER COMMONS, 18T

SECTOR, AS RECORDED IN MAP BOOK 20, PAGE 76, IN THE PROBATE
QFFICE OF SHELBY COUNTY, ALABAMA.

inst ¢ 1995"a912

-40812
1p/1iR2/71996
D834l AM CERTIFIED

together with all awards received through eminent domain, snd paymants upon any insurance policies covering the real estate, and all righis, privilepes,
tenements, and appurtensnces thersunto belonging or in anywise appenaining to said resl sstate including sssements and righta-of-wey appurtenan
thoreto ami afl gas, steam, slectric snd other heating, cooling and lighting apparstus, slevators, iceboxes, plumbing, stoves. doors and oIned fixturss
appertaining to the real eatats and improvements tocated tharson, all of which shall be desmed realty and conveyed by this morigage.

TO HAVE AND Tt; HOLD the real astate, snd every part thereof, unto Mortgagee, ita successors and assigns forever. And Mortgayor covenants
with Morigagea that it ia lawfully selzed of the real estate in fee simple and has & good right to sell and convey the same as aforesaid: that the resl

estate Is free of all encumbrances except a8 herein set out, snd Martgagor will warrant and forsver defand the title to the real estate unto Morigagea.
s sUCCessOrs and assigns, againgt the lewful claima of 8l parsons whomsoavar.

THIS MORTGAGE IS MADE, howeaver, aubject to the following covenants, conditions, agreements, and provigions:

1. That Mortgagor ahall pay the said indebtednassies) secursd hereby and interast therecn when and as it {they) shall bacome due, whather in
couras or under any condition, covenant or agresment herein contasinad, together with any other indebtednessies) which Morigagor ‘1ay owe to
Mortgages, it being further agresd thst any statement, any note or abligation that is sscured by this mortgsge shall ba conclusive evidanc. | such lact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagse policias of fire insurance [with extendsd coveragel. and such other inswrance
as Mortgages may from time to time require in companies, form, typas, and smounts, snd shail assign, with endorsermnents satisfactory | - Morigages,
and deliver to Mortgages with mortgages clsuses satisfactory to Mortgagee ail insurance policias of any kind or in any amount now or hsivaftar issued
with respact to the rasl estats. Not |star than the first day following the sxpirstion date of any and all such Insursnce policies and at any time Upon
requast of Mortgsges. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies sstisfactory to Moiiguges showing
that tha amount and type of insurance required by Mortgagee hersunder is in sHect. ANl renewal policies, with premiums paid, shall ba delivered 1o
Mortgagee at least thirty {30) days befors tha expiration of the old policies. (f any insurance, or any pert thereof, shali expire,
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or be withdrawn or become void or unssfe by Mortgagor's breach of any condition thereof, or bacome void or unssfe by reason of tha faikura o
impairmant of the capitsl of any company by which the nsurance may than ba carried, or if for any reason whatever the insufance shall ba
unsatietactory to Mortgagee, Mortgagor shall procure and deliver to Morigagee new ingurance on the pramisss, satisfactory to Moctgagea. |f MortGagor
faits to procure and deliver such new insursnce, Mortgagee may, but shall not be obligated to, procure sama, and upon dlmll‘& Moita shall
reimburse Maortgagee ai such costs expended with interest on such advance at the rate set forth in the note secured heraby. Mdrigagor :ﬁu ive
immadiate notice in writing to Mortgages of any loss, injury or damage atfacting the mortgaged real sstate caused by any casualty or occurrence. Full
pawer is hereby conferred on Mortgagee to settie and compromise claims under all policies and to demand. receive, and receipt for stl momaes becoming
payable thbraunder and to assign absciutely all policise to any holder of the note or to the grantes of the real estate in the avent of the foraciosure of
this mortgages and security agresmant or othiar transfer of title 1o the raal astate in extinguishment of the indebtednessi(es} sacured hereby. In the svem
of loss coverdd by any of the policies of inaurance herein refarred to, sach individuel insurance compeny concarned is hereby authorized snd directed o
make pay t for such loss directly to tha Mortgagee instead of ta the Morigagor and the Mortgages jointly, and tha insursnce procseds, after
deducting ‘all’costs af collection. including reasonable attorneys’ fees. may be applied by the Mortgages at its aption, sither as s payment on accoum ol
the indabtednessi{es), secured hereby, whether or not then due or payabls, or toward tha rastoration, reconstruction, repasir, or siterstion ot the real
gstate, seither to tha portion thergof by which said loss was sustainad or any other portion thareof,

P

(b} That togethar with and in addition to the monthly payment of principal and interast, and on the same date on which the principsl and intsrast are
payable undar the terms of the nota secured hersby, Mortgagor, if required by Mortgagea, shall deposit with the Mortgagee, in 8 nan-intarest basring
account, & sum agqual 1o one-twalfth (1/12) of the yearly taxes and assessimants which may be levied against the real estates and which may attain
priority over this mortgage, and ground rents, if any, plus one-twetth {1/12} of the yearly premiums for insurance that will bacoms due and payabis to
renew the insurance on the raal astata 1or coverage :glimt loas by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of guch taxes, ssseasmants, ground rants, and premiums when unknown, shall be estimated by the Mortgages. If the amount of turds held
shall excesd 8t any time the amount desmad necessary by the Mortgagee to provide for the payment of taxes. sssessmenta, ground rents and
Insurance pramiums as thay fali dua, such excess shall ba repaid to Mortgagor or credited to Mortgagor as Martgages may delermna. If the amount of
tha funds held shall not be aufficiant at any time to paAy taxes, assessmaents, ground renta, and insurance premiums as they falt due, Morigagor shall
pay to Mortgages any amount nacessary (o make up the deficiency upon notice from Mortgages to Mortgagor requesting paymant thersol. Upon
payment in full of alf sums securad by this mortgage, Martgagese shall promptly refund to Mortgagor any funda held,

ul.. - -

(¢} That Mortgagor shall pay and discharge as the same become due alf taxes and assessmants that may accrue, ba levied, or sssesesd upon the
real sstate or any part thereof, which may or bacome & lien prior to this morigages of have priority in payment 1o the indabtstnessios) sacured
hereby, or upon Martgagea’s intareat tharein or upon this mortgage or the indebtedness(ss) or evidence of indabladnessiast secured heraby. withou!
regard to any law harstofore or hereafter enacted imposing paymant of the whole or any partis) thersof upon Mortgagaa; upon the passsge of any law
imposing the payment of tha whole or sny part thereof upon Mortgapee or upon the rendering by an appallate court of competent ﬂildi:unn thatl the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies} secured hereby without deduction shall, at tha option of
Mortgages, become immedistaly due and payabls, notwithstanding anything contained in this mortgsge or any law heretotors enacted: and Morigagor
shall not suffer or parmit any such taxes on the said real astate to become or remain dslinquent or permit any part thareol or any interest thetain 10 be
sold for any taxes or assssaments; and further shall furnish annually 1o Mortgagee, prior to the date when they become delingquent cearplicatas or
recaipts of the proper offices showing tull payment of all such taxes and assessments.

3, That the real estate and tha improvemants theraon shall ba kept in good corwlition and no waste commitiad or permitted tharson,

4. That A9 building or other improvement on the real ostate shall be structurally aitered, removed or demolishad, without the Morigagee's priar
written consent, nor shall any fixture or chattel coverad by this mortgage snd adapted to the proper usa and enjoymant of tha resl ¢state be removed a
any time without like consent unlese sctually replaced by mn articis of equal suitability ownad by Mortgagor. In the event of an twgach of this covenant

the MortgdlgBa may, in addition to any other rights or remadias, at eny time theraafter, declare the whole of the indabtadnassies) secured haroby
immedintaly and payable, -

5. That Mortgagor agrase that the indebtednass(es) hereby éecurad shall at once become due and payable and this morigage subjact to loreclonure
as provided fot herein, st the option of holder hareof, when and if any statemant of lien is filed under the statutes of Alabama relsting 1o the liens ot
mechanice and materiaimen, without sagard to form and contents of such statement, and without regard to the existence or nonsxistence of the dein,
or any part thereof, or of the lien, on which such statemant is based. :

o
lhb_'

&. That Mortgagor shall comply with all statutes, ordinances, ragulations snd laws promuigated by any governmaentsl antity asssriing patindiction
cver the real estata and any and sll fegal requiremants shall be fully compliad with by Mortgagor.

7. That #Mortgagor falis to insure the resl estate as hereinsbove provided, or to pay sl or eny part of the 1axes or assessmants isvied, MCCrued of
pssassed upon of against the rasl astate or the indebtednassiest securad hereby, or any interest of Morigagee in aither, or 1ails to pay wmediately and
discharge any. and afl lians, debts, and/or charges which might becoma liens superior to the lien of this morgage. Mortgages may, at (ts ophon, maura
the raa! estate and/or pay said taxes, assasgments, debile, liena andfor chargg: and any money which Mortgages shall have so psid shall conatitule »
debt to Mortgagee additional to the indebtednessies] secured hereby; shali socured by this mortgage; shall bear the in- tarest set out in the note
haralnahuup“mfurrud to from cate paid or incurred; and. st the option of Mortgagee, shall be immediately dues and payable.

B +

B, That Mortgagor agrees that no delay or failure of Morigagee to exercise any option to daclara tha maturity of any ndebtedness(es) securad by
this mortgage, shall be taken or deamad as a waiver of ita right 1o exerciss such option, or to daciara such forfeiture, eithar ag 10 any past of pleganl
delault, and it is furthar agresd that no terms or conditions contained in this mortgage can bs waived, altered or changed #xcep! ss svidenced n
writing. signed by tha Mortgagoer and by the holder hereof; and the procuremsnt of insurance of the paymaent of taxes or othar ligne, debte o1 charges
by Mortgagea shall not ba taken ar construed as 8 waiver of ite right to declare the maturity of the indebledness(es) haraby secured by reason of the
failura of Mortgago! to procure such insurance or to pay such taxes, dsbts, lisns or charges.

|
9, That if Mortgagee shail be made a party to any suit involving the title to the real sstate and smploys an attorney to repeessnt it theren, or
Mortgages employs an attorney 1o sssist in settling or ramoving any cloud on the title to the rasl sstata hareby conveysd that purporia to be supernor 1o
the hien of thig mortgage in any respsct, Martgagor wilt pay to Mortgages, when the same bacomes due, such sttornay’'s fes as may be permitted by
law and as may be reasonabla for such services, and if such fes i paid or incurred by Mortgagas the same shall ba secured by tha lian af this morigage
in addition to the indebtednass{es} sscured huﬁabv, and shall bear intarast from the date it is paid or incurred at tha rate set oul in tha note heronabove
refarred to n;nd\ahall be at once dus andg payable.

" 10. That'pl expanses incurrad by Mortgages, including attorney’s fes, In campronusing. adjusting or dafending against hen claime or ancuminances
sought to bé fixed upen the real estate hereby conveyed, whathar such claims or ancumbrances be valid or not, shal bacome a part of the
indebtedneass(#s) heraby sacurad,

11. That Mgrtgagor sgraas to pay a ressonable attorney’s fee as may be parmitted by law to Mortgagee should the Mortgages employ an gitorney
1o collect any indabtednessias} secured by this mortgage.

12. That notwithstanding that tha sssignment of awards hareinabove referred to shall be desmad to be seif exacuting, Mortgagos, after tha
allowance of a candemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall #xecute, at Mortgages’'s request, and forthwith deliver 10 Mortgages, s valid sssignmant in recordable form, assigning sil of such
condemnation claims, awards or damages to Mortgages, but not in excess of an smount sufficient to pay, astisty and discharge the principal sum of
this mortgage and any advancas made by Mortgages as harein provided then remaining unpaid, with interest therson at the rate specified harain, or 0
the note which this mortgage secures, to the date of payment, whather such remaining principal sum is then due or not by the terms of said nOte of ol
this mortgage.

13. That if Mortgagor ghall make default in,the payment of any of the indabtednessies) heraby secured, or in tha parformance of any of the 1arms or
conditions hareof, Pﬂurtnauu may procesd to collect the rent, income and profits from the real sstate, sither with or without the appaintment of a
recaiver; any rents, incoma and profits collected by Mortgagee prior 1o foreciosurs of this mortgage, luss the cost of collecting tha mame, including any
real astate cammission of sttorney’s fee incurred, shall he credited first to advences with intsrest thareon. then to interast dus on the prncipal
indebtedness, and the remainder, if any, to the principal debt{s} hereby secured.

14. That it)is further agresad that if Mortgagor shall {ail to pay, or cause to be paid, the whole or any portion of the principal sum, of any wnataliman!
of interest thereon, or any other indabtednoassies} the payment of which s hereby sscurad, as they or any of tham mature, aither by lapss of time or
otharwiga, in accordance with the agrasments and covenants herein gontained, or should default be made in the payment of any meochamc’s hen
matariglmen’s lisn, insurance premiume, taxes or sssetsmaents now, or which may herestier be, levied against, or which may becoms a han on, the rosl
estate, or should defauft be made in sny of the covenants, conditions and agreemants herein contained, then and in that evenl the whols of sad
principal sum, with interast therson, and all other indsbtadnesasies] sacured hareby, shail, at the option of the then holder of said indabtadnansiss]. ba
and become immediatsly dus and payable and the holder of the indebtsdness(es) hereby sacured shell have the right to sater upon and take possasson
al the reat astate, and aftar, or without, taking such possession of the same, sall the murtun?od resl astate at public cutcry, in from of the courthouss
door of the county wharein the real estate is iocated, to the highest bidder for cash, sither in person of by auctioneer, after firal giving notica of the
time, place, and terms of such sales by publication once a wesk for thres 13) successive weeks in sSome NEWSDAPar published 1n atd county, snd, upon
the payment of the purchase money, the Mortgages or any paraon conducting said sale for it is authorized and empowsred 10 exscute 10 the purchaser
st said sale 8 dead to the real estste so purchased in the name and on behall of Mortgagaor, and tha certificate of the holder of the morigsge
indobtedneas. appointing said auctionesr 1o make such sale, shall be prima facie svidence of athority In the real estate, or the equity of redemption
from this mortgaga may be foreclosed by suit in any court of compstent jurisdiction as now provided by law in the case of past due morigages, the
Mortgages, or the then holder of the indebtednessies} heraby secured, may bid at such sale and bacome the purchaser ot the real aststa i the highast
bidder therefara. The proceeds of any such sale ahall be applied (al to the expensas incurred in making tha uk and in all prior eMforts to atfec!
collaction of the indebtednassi{es) securad hareby, including a reasonable sttorney's fes, or ressonable attornays’ tees, as permitied by law, for such
services as may be, of have baan, necassary in any one or more af tha foreclosure of this mortgage, of the collection of said indebtadnessies], and of
the pursuit of any afforts theretofore direcied to th#t snd, including, but without limitation to, the defense of any procesdings instiiuted by the
Mortgagor or anyone liable for said indabtadnasales) or interasted In the mortgaged
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real sntate to pravent or delay, by any masans, the sxercise of said power of sale on the forsciosure of this mortgage: (b) to the psymamt of whatever
sum of sums Mortgages may have psid out or becomas liabie to pay, in carrying out the provisions of this morigage, together with interest therson: [c)
to the payment and satisfaction of said indebtednassi{es) snd interest thareon specifically referred to hersinabove to the day of sale and sny othwr
indabtadnass(es) sacurad by this mortgage: end (d) the balsnce, if any, shali ba paid over to Mortgagor, of Mortgagor’'s sucCessors of sssigns. In any
avent, the purchuser under any foracliosure sale, as provided herein, shall be under no obligation to ses to the propsr application of the purchass money.

16. That in the event of the enactment of any law by tha State of Alabama, aftar tha data of this mortgage, deducting fram tha valus of the resl
astats for the purposs of taxation any lien therson, or imposing any lisbility upon Mortgsges, in respect of indabtednessies) secured hersby, or
¢hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes. so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the svent Mortg falls to pay
auch obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together the interes!
dua tharaon shall, at the cption of Martgages, without notlice to any party, bacoma immediately due and payable.

16. That should Mortgagor bacoma inselvent or bankrupt; or mhould a receiver of Mortgagor's property be appointed, or should Mortgagor
intantionally damage ‘sr attempt to remove sny improvemants upon said morigaged real astate: or should it be discoversd after the sxscution and
delivery of this instrumant thet there is a defect in the title to or a han or encumbrance of sny nature on tha real estate priar to the lien hereol; or in
cass of an srror or defect in the above describad nots or 1his inatrumant or in the sxecution or the acknowledgment thereof; or if a homeostisad cleim ba
gat up 1o the real astate or eny part thereof advarse to this mortgage and if the said Mortgagor shall fail for thirty {30} days atter demand by tha
Mortgages, or othar holder or holders of sald indebtadness(ss), to corract such defects in the title or to remove any such lisn or encumbrance of

homaatead claim, or 1o corract any arror In said note or thia inatrumant or its exacution, then, upon any such default, lailura or contingancy, 'he
Mortgages, or other halder or holders of said indebtednessies), or any part theraof, shall have the option or right, without notica or demand, 1o deciaia
all of anid indabtednassies} then remalning unpaid immadiately dus and payable, and may immadiately or at any tima thareaftar foracioss this morigage
by tha powar of sale herain contalned or by suit, as such Mortgagee, or othar holder or holders of said indebtedriessies}, may elect.

17. That no right, title or interest In or to the mortgaged real astate, or any part tharac!, shall be soid, trareferred, assigned. conveyed, maortgaged
or ancumbarad by a lien at any timea prior to the paymant in full of the indebtednessies} securad heraby without first obtaining the prior witten consert
and spproval of Mortgages which consent and spproval shall be within Mortgagee’s sole discretion; that in the avent of any violatlon of this provision,
the antire unpald balance of tha indebtadnassies] sacurad heraby, together with all intarest thareon, whall bacomes due and paysble immedistely st tha
option of Mortgages without notice to Martgagor, and shall be racaverable by Mortgagee lforthwith or at any time theraafter without stay of axecution
or other process and fsilura of Mortgegor to pay all monies to Mortgages sacured by this mortgage shall ba an act of default :rltitiinn Mortgages 10
foraciose this morigage in accordance with the terms herect.

18. That it is the Inmtant of tha Mortgagor and Mortgages to ascurs any and all indebtednesales) of said Mortgagor to Morigageae, now u:imr# ot
hereaftar arising, dus or to become dus, sbaglute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doos
secure, not only tha indabtednasa hersinabove spacifically raferred to, but also any and slf other debts, obligations snd liabilities of said Mortgagor 1o
said Mortgages, whather now exlsting or hareatter arising, and any and all axtensions or renawals of sames, or lnz'pnrt thereot!, at any time bafore
actual satisfaction and cancellation of this mortgage in the Probate Otfice whare recorded. and whather the same evidenced by promissory note,
opan account, endorsemaent, gueranty agreement, pledge agreemant, or otherwise; that it s expressly sgreed that any indebtedresg at any time
sacured hereby may be extended, rearranged or renawed and that sny part of the security herein described may be warwved or rele without n
anywise aitering, varying or diminishing the force, effact or lian of this mortgage: and this mortgage shall continue as a first len on all of the resl estate
and other property and rights coverad haraby and not expressly rafeassd until all sume with interest and charges hereby sacured are fully paid, end o
other security now axisting or hereaftar taken to secure the payment of said indabtedness(es) or any part tharesof shall in any manner be impaired ot
affscted by the axscution of this mortgage; and no security subsagqueantly taken by Mortgages or othar holder or holders of said indebtadnass{ss) shall in
any manner impair or affact tha security given by this mortgags; and all security for the paymant of said indabtednssc|as) or any part thersxo! shall ba
taken, considered and held as cumuiative. -

19. That Mortgagor agreas for itself and any and all persons or concerna claiming by, through or under Mortgagors, that if it or any ons of more of
them shall hold poassssion of the above described real estate or any part thereof subsequent to foreclosure hereundsr, it or the parties so holding
possession shall bacome and be considerad as tenants at will of tha purchaser or purchasers at such foraclosure sala; and any such tenant {(siling of
rafugsing to surrandsr posaassion upon demand shall bs guity of forcible detainer and shall be liable to such purchaser or purchasses for reasonable
rantal of the rasl estate, and shall ba subject to sviction snd removal, forcible or otherwise, with or without process of law, and all dsmsges which mpy
be sustained by any such tenant os a result therec! being hereby axpressly waived.

20. That Mortgagor agreas to fsithfully perform all the covenants of the lassor or landlord under presant and future leases affecting the mortgaged
raal estata, and naithar do nor naglect, nor parmit to ba done, anything which may diminish or impair their valus, or the rants provided for thorein, or
the intereat of the lessor or of the Mortgagea therein or thersunder.

21. That Mortgagor shall furnish te Mortgages within Thirty ( 30 ) days atter the cloaa of sach f

of Mortgagor, such Hnancial records aa the holder of this mortgage may require including, but not limited to, an snnual statemant of the operation ol the
raal estate which shall include annual statemants itamizing the income and axpenses, an itemized rent roll, together with a complete financis! statement
of Mortgagor's assets and fiabilities and its profit and loss statement. Such staterment shall be prepared by certified public accountant scceptable 1o
Mortgagee or at Martgagee’s discretion be suppotted by the alfidavit of Morigager. Said information ghall ba given to Mortgagee at ro expense 1o
Mortgages.

22. That if tha indaebtednass avidancad by tha note spacifically rafarrad to harsinabove is baing advanced by Mortpages to Mortgagor undar the
terms and provisions sand in accordance with a loan agreament or construction loan agreamant ("agrsamant”|, the terms and provisions of smd
agraament are heraby incorporated by reference as part of this mortgage es if fully set out herein, and any default in the psrformance of the provisions
theraof, or any contract or agreament bstwean Maortgagor and Mortgages, shall constitute a defsult hareundar entitling Mortgagees 10 exarcisa the
rermadies provided hersin, including the right ta forecloss this mortgage in accordance with the terms heractf: that sach FUTURE ADVANCE sdvanced by

1

Mortgagea to Mortgagor is being advanced in sccordance with an agresemant datad Dec. 2, 1996 '
and is securad Dy this mortgaga.

23. That in the avant this mortgage is sacond and subordinate to any prior morigageis) and in the evant the Morigagor should fal to maks sny
paymants which bacome due on said prior mortgaga(s), or should dafault in any of tha othar tarma, provisions and conditions of said prigr morigageis)
accur, then such dafault under tha prior mortgegeis} shall constitute an event of defauhlt under the terms and pravisions of this mortgage, and the
Mortgagee herein may, at its option, declere the antire indebtednessies) secured by this mortgage immediately due and payable and if payment 1s noi
promptly made, then declare thts mortgage in defaul and aubject 1o foreclosure, provided that the Mortgagee herain may, st H#Hs option, make, on bahall
of Mortgagor, any such payments which become due on said prior mortgage(s), or incur any such axpenss or obligations on behslif ot Mortgegor, in
connaction with the sai ’:wiur munﬂlnﬂll. in order to pravent the foreclosurs of ssid prior mortgagels), and all such amounts so axpendad by the
within Morigagsa on bhehall of said Morigagor shall bacoma a debt 1o tha Mortgagss and shall ba sscurad by this mortgage and shall baar interost from
the date of paymant at tha maximum |agal rats of intarest from tima to tima parmittad by the laws of the State of Alabama, and sha!l ba at once due
and payable, entiting the Mortgagee to all of the rights and ramedies provided hersin, including, at Mortgages's option, the right to foraciose ths
mortgage.

24. That provigded always that if Mortgagor pays tha indebtecdness(es) secured by this morigage, and reimburses Mortgages, its successors and
assigns, for any amount it may have axpanded pursusant to the authorization of this mortgage. including without limitstion, sums spent in payment of
taxes, assesaments, insurance or other liens snd Interest thereon, and shall do and perform all other acts and things herain agreed to e done. this
convayanc: ghall be null snd vold; otherwiss it shat remaein in full force and effect,

26. Thet any promise made by Martgagor hersin 1o pay monsy may ba anforcad by a suit at law, and the sscurity of this mortgege shall not be
walved ther=by, snd as to such debts tha Mortgagor waives all rights of axemption undar the laws and Constitution of the State of Alabhamas and agrans
to pay a8 permittad by (aw a reazonabie attorney’s fee for the coflection therect.

26. Thet nc delay or fatlure of Mortgages tc exercise any option herein given or reserved shall conatitute 8 waiver of such opuon or astop
Mortgages from afterwards exsrcising same or sny other option at any time, and the payment, or contracting to pay. by Morigagee of anything
Mortgagor has harein agresd tc pay shall not constitute a waiver of dafault of Mortgagor in failing to maks said paymenis and shell no! astop
Mcrigagee from foreclosing this morigage on sccount of such failure of Mortgagor.

27, That wheraver and whanever in this mortgags it shall be required or parmitted that notice or demand be given or served by any party. such
notice or demand shall ba given or served, and shall not ba deemed 1o have been given or served unless in writing and torwarded by regaterad or
cartittad maill, return receipt requested, addressed as follows:

To Mortgagor: DOUBLE OQAK CONSTRUCTION CO INC

2024 WOOD SORREL DRIVE

BIRMINGHAM, AL 35244

To Mortgages: Colonial Bank
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28. That singulsr or plural words used herain to designate the Mortgagor shall be construed 10 refer to the maker of this morigags, snd all
covenants and agresments hsrein contained shall bind the successors and sssigne of tha Mortgagor, and every option, tight and pfvilege heren
reserved or aecuread to Mortgagee shall inure te the benefit of its successors and assigns,

29. That the unenforceabllity or invalidity of any provision or provisions of this mortgage shall not rander any other provision or provisions hereen

contained unenforceabls or invalid. Al rights or remediss of Mortgagee hersunder ars cumulative snd not alternative, and are i sddition to those
pravidad by law.

IN WITNESS WHERECF, the undersigned (has) (havel et lits} (his) (her) (their) hand(s) and seaal{s}), on tha day ang year firs1 above written.

BY: . ‘
ITS : PRESIDENT/SECRETARY

DOUBLE OAK CONSTRUCTION CO INC

(" (SEAL)
BY : 5 2 _ {SEAL)
ITS: VICE PRESIDENT

(SEAL)

- {SEAL)

LHB/wp

STATE OF At ABAMA )
COUNTY l

I, the undersigned, a Notary Pubtic in and for said County, in said State, hereby certify that

whose namels) lis} (are} signed to the foregoing convevancs and who lis} lare)} known to ma, acknowledged bafore me on this day that, being informed
of the contents of the conveyance, (he) (shal (they) axecutad the same voluntarily on the day the same baars date.

Given under my hand and official seal this the day of . 18

/

Motary Public

STATE OF ALABAMA, l

JEFFERSON COUNTY l

l, the undersigned, a Notary Pubilic in and for said County, in said State, heraby certity that

BEN L. CHENAULT AND CAREY L. ATKINSON -
whoss name ss PRESIDEN}ESECRE‘T&RY ot DOUBLE OAK CONSTRUCTION CO., INC. . s signed to the Toregoiry)

conveyance and \ﬁhuvilqgh\g wﬁﬁxﬁnwladnad bafora me on this day that, baing informead of the contants of the conveyance, ha, ss such officet
and with full aythority, axecuted the same voluntarily far and as the act of said corporstion.

Given under my hand and official asal this tha 2ZND day DECEMBE

iy l

otaryfPublic
P !'i_"‘".":'#:;:ﬁ. 1, '!'L-: -
Ve LLGEARLIRE
~-408412
This instrument prepared by: APRIL C ERI CE Inst L 1996 ~
Colanial Bank
PO BOX 1887 8
BIRMINGHAM, AL 35201 12“2“996;‘:?15‘)
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