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THIS MORTGAGE (“Security Instrument™ is given on %ﬁ ?é 1996
The grantor is DAVID J. HALVORSON, AND MELANIE SUZANNE HALVORSON .
L HUSBAND AND WIFE ("Borrower”). This Security Instrument 15 gven 10
SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWAHRE . and whose address (s
100 BROOQKWOOD PLA SUITE 300 BInI GHAM. ALABAMA 35209 ("Lendar”)
Barrower owes Lender the principal sum of _One Hundred Thirty Eight Thousand Four Hurkiied andg 00/100
Dollars (U.S. % _ 138.400.00 | ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™. which providas for monthly payments, with the full debt, 4 no! paid earler, due and payable
on JULY 1, 2026 . This Security Instrumant secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and {(c) the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpuse.
Borrower does hareby morigage, grant and convey 10 Lender and Lendar's successors and assigns, with power ol sale, 1he
tollowing described property jocated in _ SHELBY County. Alabama

Lot 6, according to the Amended Map of Sixth Addition, Riverchase
Country Club, as recorded in Map Book 7, Page 93, in the Probate
Office of Shelby County, Alabama.

Minerals and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.

This mortgage is being re-recorded to include the A H&Hqg'ggud‘ﬁﬂﬂpﬁider.

Ins

which has the address of _822 WILLOW QAKX PRIVE P S . _DIRNANGHAM . .
[Street) [Crty]
Alabama _3R244. ("Properly Address™.
[2ip Code]

TO HAVE AND TO HOLD 1his property unto Lender and Lender's successors and assigns, forever, togethar with
all the improvements now or hereafter erected on the property, and all easemants, appurtenances, and flixtures now or
horealter a part of the property. All replacements and additions shall also be covered by this Sacurity Instrument. Al of the
foregolng is reterrad to in this Security Instrument as the "Property”™

BORROWER COVENANTS that Borrower is lawtully seised of the astate hereby conveyed and has the nght to
mortigage, gran! and convey the Proparty and that the Propearty 15 unancumbered, excapt for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any en.
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with imnted
variations by jurisdiction to constitute a uniform security instrumeant covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges, Borrower shall promptly pay when due the
principal of and intereatl on the dabt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and insurance.  Subject to applicable law or o a written waiver by Lender, Borrower shakkl pay
o Lender on the day monthly payments are due under the Nota, until the Note is paid In full, a sum ("Funds®) for: (a) yearty
taxes and assessmants which may attain priority over this Securlty instrument as a lien on the Property; (b} yearly isasehold
payments orground rents on the Property, #f any: (c) yearly hazard or property insurance premiums: {d) yearly flocd in-
surance premiums, if any; (e) yearly morigage insurance premiums, if any; and {f} any sums payabla by Borrower to Lender,
in accordance with the provisions of paragraph 8, in liau of the payment of monigage insurance premiums. These fems are
called *Escrow Rems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mongage loan may require for Borrower's escrow account undeér the federal Real Esiate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPAT, unless
another law that applles to the Funds sets a lesser amount. N a0, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funda due on the basis of current data and
reasonable estimatas of expenditures of future Escrow kema or otherwise in accordance with applicable law.

The Funds shall be held In an instRution whose deposits are insured by a federal agency, instrumentaldy, or antdy
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verffying the Escrow Rems, unless Lender pays Barrower interest on the Funds and applicable law permns
Lendar to make such a charge. However, Lender may require Borrowaer to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unlass applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any n-
terest or aarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad cn the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each dabt to the Funds was made. The Funds are pledged as additional security lor
all sums sacured by this Security Instrument.

# the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requTrnmants of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when duea, Lender may so notfy Borrower in writing, and,
such case Borrower shall pay to Lender the amount necessary toc make up the deficiency. Borrower shall make up the
deficiancy in no more than twelve monthly paymaents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H#, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisrion or sale as a crednt against the sums
secured by this Security Instrument.

3. Application of Paymemts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepaymant charges due under the Note: second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Lens. Borrower«shall pay all taxes, assessments, charges, fines and impasitions attributabie to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents. if any. Borrowaer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be pad
under thie paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharga any lien which has priosity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinon
operate to prevent the enforcement of the lien; or {c) securea from the hoilder of the lien an agreement satistaciory to Lender
subordinating the lien to this Security Instrument. # Lender determines that any pan of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrowaer a notice identifying the lien. Borrowaer
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereaflter erected on the
Property insured against loss by fira, hazards included within the term “extended coverage” and any other hazards, includ-
ing Yoods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requlres. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhald. K Borrower fails 10 maintain coverage described above.
Lender may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accardance with pairagraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause
Lender shall have the right to hold the policies and renewals, ¥ Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. In the event of loas, Borrowar shall give prompt notice to the insurance car-
riar and Lendar. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoraton or repai
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security 1s not lessened N the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pant to Borrower ¥
Borrower abandons the Properly, or does nol answer within 30 days a nctica from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may colipct the insurance proceeds. Lender may use the proceeds 1o repair or festore
the Property or to pay sums secured by this Security Instrument, whethar or not then dus. The 30-day period will begin
whaen the notice is glven.
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Unless Lander and Borrower otharwise agree in wriling, any application of procesds to principal shall not axtand or
posipona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoums of the paymants.
f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
from damags to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securtty
Instrument iImmediataly prior to the acquisition.

6. Occupancy, Preservation, Maintsnante and Protection of the Proparty; Borrower's Loah Applicstion, Leasshokds.
Borrower shall occupy, establish, and usa the Property as Borrowaer's principal residence within sixty days after tha axacu-
tion of this Security Insirument and shall continue to occupy the Propeny as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lander otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the Proparty. Borrower shall be n
default if any forfeiture action or proceseding, whether civil or criminal, is begun that in Lender's good fath judgmen couid
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
secuUrity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acton of
proceading to be dismissed with a ruling that, in Lender's good faith determination, preciudes forleiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumert or Lander's securdy
intarest. Borrower shali also ba in default if Borrower, during the kean applicatian process, gave materially false or nac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but nol limited o, representations concerning Borrower's occupancy ot the Property
as a principal residfence. N 1his Security Instrument is on a leasehold, Barrower shall comply with all the provisions ot 1he
laase. N Borrower acquires fee title to the Praperty, the leasehold and the fee titla shall not marge unless Lender agreas 1o
the mergar in writing. ,

7. Protection of Lender’'s Rights in the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or requlations), then Lendar
may do and pay for whatever is necassary 10 protect the value of the Property and Lender's rights in the Property. lLender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying reascnable attorneys' fees and entaring on the Properly to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear intarest trom
the date of disbursement al the Note rate and shall be payable, with interest, upan notice from Lender to Borrower request
ing payment.

8. Mortgage inasurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required 1o maintain the mortgage insurance in etlect. i, lor any
reasan, the mongage insurance coverage required by Lendar lapses or ceases to be in eftect, Borrower shall pay the
premiums required to obtain coverage substantiafty equivalent tc the mortgage insurance previously in eftect, at a cos! sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previously in elfect, from an alternate martgage in-
surer approved by Lender, if substanjjally equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender @ach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accep!, use and retain these payments as a loss resatve in
lisv of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, f morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomaes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in efact, or
to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written agraement be-
twean Borrower and Lendar or applicable law.

9. Inspection. Lender or its agent may maka reasonable entries upon and inspections of the Proparty Lande:
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspaction

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
any congemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assg-
ned and shalil be paid 1o Lander.

In the event of a totai taking of the Propeny, the proceeds shall be applied to the sums secured by this Sacurry
instrument, whather or not then due, with any axcess paid to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or graaler than the amount of the sums
securad by this Sacurity Instrument immediately before the taking, unless Borrower and Lender atharwise agraee in writing.
the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by tha toliowing
fraction: {a) the total amount of the sums secured immediately before 1he taking, divided by (b} the tar markel vaive of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Property in which the fair market valua of the Property immediately before the taking is lass than the amount of the sums
secured immadiately befora the taking, uniess Borrower and Lender otherwise agree in writing or unlass applicable law
otherwise provides, the proceeds shalt b& applied 1o the sums secured by this Security Instrument whether or not tha sums
are then due.

i the Property is abandcnad by Borrower, or if, alter notice by Lender 10 Borrowaer that the condemnor offers to make
an award or séttle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, al its option, either 10 restoration or rapair of the Propenly or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agreo in writing, any application of proceeds o principal shall not axtend or
postpone the due data of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants
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11. Borrower Not Ralsased; Forbearanca By Lender Not a Waher.  Extension of the time for payment or
moddication of amortization of the sums secured by this Sscurity instrumeni granted by Lendet 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sacurty Instrument by reason of any deamand made by the
original Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or ramedy shall
not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Soveral Liabiity; Co-sighers. The covenants and agreemants of
this Security Instrument shall bind and benefi the successors ang assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenanis and agreements shali be joint and several. Any Borrowaer who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to maortgags, gram
and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s no! personally
obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any othet Borrower may
agree to exiend, modily, forbear or make any accommaodations with regard 1o the terms of this Security Instrument or the
Note without that Borrowsr's consent.

13. Loan Charges. I the loan secured by this Sacurity Instrument i1s subject to a law which sets maximum loan
chargas, and that law is finally interpreted so that the interest or othar loan charges collected or to ba coliected in connec.
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount negessary 1o
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted mns
will be refunded to Borrower. Lendaer may choose toc make this refund by reducing the principal owad undar the Nole or by
making a direct payment 1o Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under thae Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing #t by first class mail unless applicable law requires use of another method. The notice shall be dwecled to the
Property Address or any other address Borrower designatas by notice to Lender, Any notice to Lendaer shall be given by
tirst class mail to Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any notce
provided for in this Security Instrumant shall be deemed to have bean given to Borrowear or Lendar when given as provided
in this paragraph. i

15, Governing Law; Severabiity. This Security Instrumant shall be governed by federal law and the law ol the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declarad to be severable.

18. Borrower's Copy. Borrower shall be given cne confarmad copy of the Note and of this Securny Instrumant.

17. Transies of tha Proparty or a Banaficial Interest in Borrowsr. I all or any part of the Proparty or any intarest n
it is sold or transterred (or i a beneficial interest in Borrower is sald or transferred and Borrower is not a natural parson)
without Lendear's prior written consent, Lander may, at its option, require immadiate paymaent in {ull of all sums secured by
this Security Instrument. However, this optian shall not be exercised by Lender f exercise is prohibrned by federal law as of
the date of this Security instrument.

H Lendar axercisaes this option, Lender shail give Borrowser natice of acceleration. The notice shall provide a pernod of
not less than 30 days from the date the notice I1s detivered or mailed within which Borrower must pay all sums secured by
this Security inatrumant. # Borrowser fails to pay these sums prior to the expiration of this period, Lender may invoke any
rarneadies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Barrower's Right to Reinatate. It Borrowar meets certain condions, Borrowar shail have the right 1o have en-
forcement of this Security Instrument discontinued at any time pricr to the earlier of. {a) 5 days {or such other penod as ap-
plicable law may specity for reinstatement} belore sale of the Properly pursuant to any power of sale conlained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conddions are that Borrower (a)
pays Lender all sums which then would be due under this Securty Instrument and the Note as i no acceleration had
occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reascnable attornays’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrowear's obliga-
tion to pay the sums secured by this Security Instrument shall centinue unchanged. Upcon reinstatement by Borrower, this
Securtty Instrument angd the obligations secured hereby shall remain fully effective as d no acceleration had occurred
However, thig right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate (logethar with this Security
Instrument} may be sold one or more times without prior nolice 1o Borrowar. A sale may result In a change in the antity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Securily Instrumaeant. Thera also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there 1s a change ol the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the now Loan Servicer and the address to which paymenis should be made. The notice
will also contain any other infarmation required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permit the presaence, use, disposal, siorage. or release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else 10 do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be ap-
propriala to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsult or other achon by any
governmental or regulatory agency or private party invobving the Property and any Hazardous Substance or Environmaental
Law of which Barrower has actual knowledge. H Borraowaer learns, or is notified by any governmental or regulalory authoidy,
that any removal or other remediation of any Hazardous Substance alecting the Property 15 necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law,
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As used In this paragraph 20, "Hazardous Substances” are thoss subsiances defined a8 100ic or hazardous substan-
mbymlmlruﬂuhmm gasoing, keroeens, other fisrsnsiie or toale patroleum products,
toxic pssticides and herblcikdes, volatiie soleints, materiale containing asbestos or formmidelwds and radiosotive meteriais.
As ussd In this paragraph 20, "Environmental Law” means lederal iews and lsws of the uriediolion where the Property is

located that relate to health. safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aocelerstion; Remediss. Landar shall give notios 10 Borrower prior to acosiaration following Borrower’'s breach of
any covenant or agreement in this Sscurlty Instrument (but not prior to acceleration under paragraph 17 unisss applicable
lew provides otherwise). The notice shell spacily: (s} the default; (b) the action required 10 cure the default; () a date, not
loss than 30 days from the dsts the notice is ghven to Borrower, by which the defaul must be cured; and (d) that mire 10
cure tha defauk on or before the date specified in the notice may result in accelsration of the sums sscured by this Securlty
Instrumant and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after scceration and
the right to bring a court action to asesrt the non- existencs of n defsulk or any other defenss of Borrower o scosieration
and sale. if the defaukt s not cured on or befare the daie specilisd In the notics, Lender ot e aption may require immaediate
payment In full of all sums secursd by this Securlty Instrument without further dermand and may kwoke the power of seie
and any other remadies permitted by applicsble law. Lander shall be entitied 1o collsct ail expeness incurred I pursuing
the remedisa provided In this paragraph 21, Including, but not imiied to, reasonable atiomeys’ fees and costs of titie
svidencs.

H Lander vokes the power of asle, undﬂlhlluhlmpynilmth-hmhhnmpmvund n
paragraph 14. Lander shall pubiish the nctics of sale once a wesk for three consecutive weeks In 2 newspaper pubiiahed In
SHELBY County, Alabsma, and thersupon shall sell the Froperty 1o the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall defiver 1o the purchaser Lander's
desd conveying the Proparty. Lander or ks designes may purchass the Proparty st any sals. Bomower covenants and
agrees that the proceeds of the saie shall be applled Ih the following order: (a) to all expenses of the sals, inchuding, but not
Iimiked to , reasonable attiomeys’ fess; (b) to afl sums secured by this Security instrument; and (c) any sxocsss to the parson
or parsons legally enthied 1o R

22. Reloass. Upon payment of all sums secured by this Security Instrument, Lender shall release \his Securty
Instrument without charge to Borrower, Borrower shall pay dny recordation costs.

23. Walvers. Borrower waives all rights of homestead sxemption in the Property and relinquishes all nghis of cur-
tesy and dower in the Property.

24. Rkiers to this Securlly Instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amand and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a pan of this Securdy
Instrumant. [Check applicable box{es)]

X] Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider

] Graduated Payment Rider K Planned Unit Development Rider Biweakly Payment Rider
__J Balloon Rider Rate improvement Rider [ ] second Home Rider

] Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to 1the tarms and covenants contained in this Securtty Instrument
and in any rider(s) executed by Borrower and raecorded with K.
Witnesses:

rmowef

Social Securty Numbaer

{Saal)
-Borrowet

Social Security Numbaer

(Seal)
Borrowes
Social Security Number
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ADJUSTABLE RATE RIDER

(1 Yoar Trenaury Index - Rate Caps)

THLS ADJUSTABLE RATE RIDER is made this 24TH day of JUNE, 19688 )
andt is incprporsted intc and shall be deemed to amend sand supplement the Nortpage, Deed of Trust ar Security Deed
{the "Security Instrument"} of the same date given by the undersigned (the "Borrower') to secure Borrower’s

Adjustable Rate Note {the "Note"} to
SOUTHTRUST MORTGAGE CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

822 WILLOW OAK DRIVE BIRMINGHAM, ALABAMA 35244

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
gg‘il;EISTMFL‘g;EP%N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lhstrument, Borrower
and Lender further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote provides for an initial interest rate of 7.125 %. The Note also provides for changes i the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates -
The interest rate | will pay may change on the first day of JULY, 1999 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called & “Change Date. "
(B) Tha Indax

Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The “[rchex* 14
the weekly average yield on United States Tressury securities adjusted to a conatant maturity of 1 vear, ai  made
pvailable by the Federal Reserve Bosrd. The most recent Index figure aveilable as of the date 45 days befare aach
Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose s new {ndex which is based upon comparable
information, Tha Note Holder will give me notice of this choice.

(C) Caleulation of Changea

Before each Change Date, the Hdote Holder wWwill calculate my new interest rate by adding
Two and Three Quarters percentage points ¢ 2.750 %) to the Current [ndex, The Note Holder will then rousd the
result of this addition to the nearest omne-eighth of one percentage peint (0,125X). Subject to the [imits stated 1n
Section 4(D) below, this rouwxded amount wWill be my new interest rate until the next Change Date.

The Note Heolder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that [ am expected to owe at the Change Date in full on the maturity date at my nem interest rafe
in substantialiy sgual payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Intarest Rate Changes

The interest rate | sm required to pay at the first Change Cate will nat be greater then 8.126 % ar
less than 5.125 %. Thereafter, my adjustable interest rate will never be increased or decreased on nny stngle
Change Date by more than two percentage points (2.0%) from the rate of jnterest [ have been paying for the preceding
twelve monthe, My interest rate will nevar be grenter than 13.125 X.

{E) Effective Date of Changes

My new interest rate Wwill become affective aach Chamge Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(Fy Notice of Changes

The Note KHolder will deliver or mail to me a motice of any changes in my interest rate and the amocunt of my
monthly payment before the effective date aof any change. The notice will include information required by law ts be
given me and also the title and telephons number of a person who will answer any question 1 may have regarding the
hotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covenant 17 of tha Security Instrument is amended to read as foliows:

Transter of the Property or a Banaficial Interest In Borrower. If all or any part of the Property or any interest in it 1
sold or transferred (cr 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} witheut Lender’s prior written consent, Lender mey, at its option, reguire immediate payment 1n fulli of all
sums  secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise 15
prohibited by federal law as of the date of this Security Instrument. Ltender also shall not exercise this  option
if: (a) Borrower causes to be submitted to Lender information requiregd by Lender to evaluate the intended trans-
feree a5 if & new locan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security Will not be impaired by the lcan assumption and that the risk of 8 breach of any covenant or agreement in
thig Security [nstrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 ~ Single Family -Fannie Maa/Freddis Mac Unitorm Instrument  Form 3111 185
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Laan No. 3538913

To the sxtant permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the Lloan assumption. Lender may also require the transferes to sipn an assumpt ion agreement that (s Ace
ceptable to Lender amnd that obligates the transferee to keap all the promises snd agrasments made in the Note and
in this Security I!nstrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wWwriting.

{f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleraticn, The netice shall provide a pariod of not less than 30 days from the date the notice is
gdelivered or mailed within which Borrower must pay all sums secured by this Security [nstrument, tf Borrower
fails to pay these sums prior to the saxpiration of this period, Lender mey invoke any remadies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGHING BELOMW, Borrower accepts and agrees to the terms  and covenpnts contsined in  this
Adjustable Rate Rider.

-Es-rmwﬁl:l

N "%wﬂt {f m}« 4
HEE AALY b Té"

(Seal)
-Borrowm

{Seal)
- -Bomown

. 3T T
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F

PLA&D UNIT DEVELOPMENT H
THIS PLANNED UNIT DEVEL OPMENT RIDER is made this _24TH day of _JUNE, 199 |

and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty
Deed (the "Security Instrument™) of the same date, given by the undersigned {the "Borrower"} to secure Borrower's
Note to __S0 MORTGAGE CORPORATION (the "Lender’)

of the same dat; and covering the Propert » described in the Security Instrument and located at:
822 WILLOW QAK DRIVE, BIHEIGHAH, 35244

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, fogether with other such

parcels and.certain common areas and fadilties, ag describad in
Real Yolume 163, Page 528,_51_1“. Volume 14, Page 536, Misc. Volume 17, Page 550

and Misc. Volume 34, Page 549

{the "Declaration”}. The Property is a part of a planned unit dmlogrnent known as
Sixth Addition, Riverchase Country lub

[Nama pf Planned Unit Development]

(the "PUD"}. The Property also includes Borrower's interest in the homeowners assoclation or equivalent entity
owhing or managing the common areas and facilties of the PUD (the "Owners Association™ and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty Instrument,
Borrower and Lender further covenant and agree as tolows:

A. PUD Obligations. Borrower shall pertorm ali of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (ii) articles of incorporation, trust instturnent or
any equivalent document which creates the Owners Association: and (i) any by-laws or other rules or reguialions
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard insurance. S0 long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent thal the required coverage is provided by the Ownaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provwded by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securty Ihstrument,
with any excess palkd 1o Borrower.

C. Public iJability Insurance. Borrower shall take such actions as may be reasonable to insufe that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extermt ol
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Properly or the common
areas and faciiities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant S.

E Lender's Prior Consent. Borrowar shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdiviie the Property or consent to:

(i} the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
gminent domain,

(i) any amendment to any provision of the "Constituent Documents” ff the provision is for the express
banefit of Lender;

(i) termination of professional management and assumption of sell-management of the Owners
Association; or

{iv) any actlon which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. lf Borrower does not pay PUD dues and assessments when due, then Lender may pay {hem
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowsr secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

/| r (Seal) (Seal)
Au“DJ H GHEOH[“! n 0 W—Eurmw-r i N TERTR Y
' s ““"‘:P%
(Se

{adane (AN OVYRA

¥ X I J1 .Y $ ]  Horrowar H!:?ﬂeil'}
(Seal) {Seal)
- Borrwar i T T
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
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STATE OF GEORGIA

COUNTY 0F_2521:¢éﬁﬂxﬁﬁgziﬂ

On this 24th day of June, 1996, I, the undersigned, a Notary
Public in and for said County and in said State, hereby certify that
OAVID J. HALVORSON, husband of MELANIE SUZANNE HALVORSON, whose name
is signed to the foregoing conveyance, and who 15 known to me,
acknowledged before me on this day, that, being informed of the
contents of the conveyance, he executed the same voluntarily
and as his act on the day the same bears date.

Given under my hand and official seal this the 24th day of
June, 1996. :

MY COMMISSION EXPIRES: Jpaf’aR N .

STATE OF GEORGIA
COUNTY u%ﬁg '

On this 24th day of June, 1996, [, the undersigned, a Notary
Public in and for said County and in said State, hereby certify that
MELANIE SUZANNE HALYORSON, wife of DAVID J. HALVORSON, by her
attorney in fact DAVID J. HALVORSON, whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before
me on this day, that, being informed of the contents of the conveyance,
and with full authority, he executed the same voluntarily and as his
act on the day the same bears date.

Given under my hand and official seal this the 24th day
of June, 1996. ‘

MY COMMISSION EXPIRES:




