MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

. - 40695
Shelby - COUNTY L+ & 1996 40

KNOW ALL MEN BY THESE PRESENTS: That whetreas o = , 403/ 1995-40&9513
Martha Ann Whitfield, an unmarried wosan03 FH CERTIFIE

become jusily indebted 10 REGIONS BANK, Columbiana oufi By couNTy JUDGE [':E ImiEEB“TE . Alsbama (*'Mongagee' '),
pursuant 10 an open-end Jine of credit for an initial advance of NORE 004 5K '

(5 =~ } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one Lime
<hall not exceed Fifteen Thousand and no/100 -

¢¢ 15,000.00 ) Dollars, which said FUTURE ADVANCES Morigagec is obligated 10 make pursusnt to the terms et conditions of

that certain EQUITY ASSETLINE AGREEMENT ("' AGREEMENT""), contemporantously entered into by and between Morngagors and Mongages

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of al) indebtedness of Morlgagors Lo Motigagee
incurred pursuant to the EQUITY ASSETLINE AQREEMENT, including, without limitation, the said initial advance and any and all FUTURT
ADVANCES made by Morigagee pursuant to said AGREEMENT. including any renewals or extensions of same, (i1} to secure thee payment of all other
indebiadness, now or hereafter owed, by Mortgagors, or any of them, 1o Mortgagee, not incurred pursuant to said AGREEMENT, except that Morigagor’
home shall not secure any such other indebtedness incurred for permnl]-, family, or houschold purposes, and (iii} to secure compliance with all of 1he

stipulations contained in said AGREEMENT and contained herein, the said

Martha Ann Whitfield, an uomarried woman
(*'Mortgagors’*) do hereby grant, bargain, seil and convey unto said Mortgagee the following described real esiate in

Shelby County, State of Alabama, viz:

A parcel of land in the NE Quarter of Section 14, Townahip 21 South, Range 1 Fast,
Shelby County, Alabama described as follows: Commence at the W cormer of said
Section l4; thence run East aloug the North Section 1line 3823.62 feet; themce turn
right 90 degrees 00 minutes 00 seconds and run South 1437.79 feet to the point of
beginning; thence turn 1éft 21 degrees 30 minutes 15 seconds and run Southeast 553.10
feet; thence turn left 77 degrees 10 minutes 15 seconds and run Northeast 286.90 feet
to Bulley Creek; thence run North along the scander of said creek (thence turn left
81 degrees 52 minutes 08 seconds a chord distance of 622,91 feet along said creek;
thence turn left 07 degrees 10 minutes 34 seconds a chord diatance of 106.06 feet
along said Creek; thence turn right 03 degrees 47 minutes 39 seconds a chord distance
of 290.69 feet along sald creek) to the se right of way of Shelby County Bighway #61;
thence turn left 140 degrees 26 minutes 36 seconds from last chord and rum Southeast
along said right of way 343.36 feet to the point of clockwise curve having a delta
angle of 08 degrees 26 minutes 32 seconds and a radius of 2532.05 feet; thence run
along the arc of said curve 373.08 feet to the point of beginning; Subject to an
eanement for ingrees, egrees and utilities; 15 feet wide, 7.5 wide on each side of
the following described center line, Commence at the NW corner of Section 14, Towmshiy
21 South, Range 1 East. Shelby County, Alabama; thence run East along the North
Section line 4072.00 feet: thence turn right 90 degrees 00 minutes 00 seconde and

run South 1925.92 feet to the point of beginning of said center line; thence turn
right 170 degrees 43 sinutes 16 seconds and run Northeast 205.97 feet; thence turnm
left 05 degrees 04 minutes 45 seconds and Tun Northwest 57.09 feet; thence turn left
14 degrees 48 minutes 10 seconds and run Northwest 60.51 feet; thence turn left 10
degrees 19 minutes 0] seconds and Tun Northwest 246.72 feet to the Southeasterly
right of way of Shelby County Highway 61 and the end of centerline.

Thias 1s a second mortgage

REGIINS BANK
SHELLY TOLNTY
Re AL i T8 TIFPT.
.0 BUAdIn
PELHAM, AL J50204%
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together with all rents and other revenues theroof and all rights, privileges, easements, lenements, interesis, improvements and rtenances thereunto
belonging or in any wise appertaining, including any after-acquired title und casements and all rights, titie and interest now or fter owned by The
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, dectric mnd other heating, lighting. ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixiyres attached of apperiaining to saud
premises, all of which (**‘morigaged property™) shall be deemed really and conveyed by this morigage.

TO HAYE AND TO HOLD the same and very part thereof the said Mortgagee, ils successors and assigns forever.

And for the purpose of further (i) securing the puyment of all indebiedness of Morigagors to Mortgagee incurred pursiiant to the EQUITY ;
ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagoe pursusnt
to said AGREEMENT, including any rencwals or extensions of same, (i) securing the payment of all ether indebredness, now ar hereaflier owed, by
Morigagors to Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not secure any such other indebtednen
incucred for personal, family, or household purposes, and (iil} securing compliance with all of the stipulations contained in said AGREEMENT and
coniained herein, the Mortgagors covenant and agree as follows;

1. That they are lawfully seized in lee and possessed of said morgaged property and have & good right 10 convey the same 4 aloresaid, that they
will warrant and forever defend the title aguinst the lawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,
easements and restrictions not herein specifically mentioned.

This Is a second mortgage taken subject to that certain firet mortgage from Glénn

Whitfield and Martha Amm Whitfield to First Alabama Bank, dated May 17, 1993,
recorded in Inat. Ro. 1993-15418 in Probate Office.

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon waid morigaged propeity
and should default be made in the payment of same, or any part thereol, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises contnuously insured in such amounts, and in such manner as may be sstisfactory to the
Mortgagee against loss by fire and such other hazards as Mortgagee may specily, with loss, il any, payable 10 snid Morigagee, and will deposit wilh
Mortgagee policies for such insurance and will pay premiums thereto as thre same become due. The insurance coverage may be obtained from a pervon of
Mortgagors choice, provided, however, that Morigagee reserves the right 10 refuse to accept, for reasonable cause, an insurer offered by Morigagorn.
Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. [ Mortgagors (el 10
keep said property insured as above specified, the Morigagee may insure said property for its insurable value ngainst |oss by fire of other hazards [or the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power 10 seitie amd com-
promise olaims under all policles and to dernand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, 1o be credited on the
indebledness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Morigagee may clect; all
amounts 30 expended by said Mortgagee for insurance or {or the payment of taxes, assessments or any other prior liens shall become a debl duc said
Mortgagee sdditional (o the indebled ness herein described and at once payable withouwt demand upon or notice Lo any person, and shall be secired by the
tien of this mortgage and shall bear intevest at the highest legal rate from date of payment by said Mortgagee and, if any action or inachon by the Mor gagor
in Lhese respects has adversely affected the Mortgagee's security hereunder or any right of the Mongagee 'n 1he mortgaged property, then, at the clection of
the Mortgagee and without notice (o any person, the Mortgages may declare the entire indebtedness secured by thas mortgage duc and payahle and this
morigage subject to foreclosure and same may be foreclosed &s hereinafler provided.

4. To take good care of the mongaged property above described and not conmumit or permil any waste thereon, and to keep Lthe same repaired and mi
all timeas 10 maintain the same in as good condidon as it now is, reasonable wear and tear alone excepied.

S. Thai no delay or failure of the Mongagee 10 exercise any option to declare the maturity of any debi secured by this morigage shail be taken or
decmed as 3 waiver of the right to exercise such option or 10 declare such forfeiture either as 10 past or present default on the pan of said Morigagon. and
that ihe procurement of insurance or peyment of taxes by the Morigagee shall not be taken or deemed as a waiver of the right Lo declarc 1the matunty of the
indebiedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or 10 pay such taxes, it being agreed that no terms or con-
ditions contained in this mortgage can be waived, altered, or changed cxcept as evidenced in writing signed by the Mortgagors and by the Morigagec

6. That they will (i) pay and discharge all indebiedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT . including.
withoul limitation, the said initlal advance and any and all FUTURE ADYANCES madc by Mortgagee pursuant to said AGREEMENT, including any
renewals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebicdness, whenever incurred, of Mortgagors, or
any of them, to Mottgagee, not incurred pursuant 10 said AGREEMENT, as such other indebtedness shall become due and payable. and (i) coomply wirh
alt of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any defsult on the part of the Morngagors, the Morigagee shall, upon bill filed or other proper legal proceeding being commenced Tor
the forcclosure of this morigage, be entitled a3 a maiter of nght to the appointment by any competent court or tribunel withou1 notice (v any panty. of a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and with such other powers ay may be deemed
necessary, und that a reasonable attomey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 1sves and profitc or oul
of the proceeds of the sale of aaid morigaged property.

8. That all covenants and agreements of the Marigagors herein contained shall extend to and bind their heirs, execators, admnisiralors, wceessors
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herain given, granted or secured (o the Mongagee shall
inure 10 the benefit of the heirs, successors or amigns of the Mongagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject te foreclosure as berein provided st ihe option of
the holder hareof when and if any statement of lien arising from any action or inaction by the Mortgagorsis filed under the stalutes of Alabama relating 10
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence or nanewisience of the
debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will not create o peermal tw
exist any morigage, encumbrance or other llen not herein mentioned (excepl the crealion of a purchase money securnty interest in houshold appliances)
upon the morigaged property, without Mortgagec's prior written consent. If Mortgagors violate this covenant, Mortgages may at Motigagee's ophinn.
declare al! of the sums secured by this mortgage to be immediately duc and payable.

1f Morgagee exercises such option 10 nccelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notice shalt provide a period of ni
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. 1T Mortgagors fail 10 pay such sums pnar tu
Lhe expiration of such period Mongage: may, without further notice or demand on Martgagors, invoke any remedien permtted hereunder.
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of this morigage,
whether one of more persdns of &4 corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby sscured, including any
and all ADVANCES and FUTURE ADVANCES made under ihe AGREEMENT (which include payment of taxes and insurance, the satisfaction of prioc
encumbrances and any other indebtedness owed to the Martgager by the Morigagors before the full payment of this morigage) as it shall become due and
paysble and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done acconding to
the tenor and effect hereof, and the Mortgagee actuaily receives, at the address shown on the Morgagoes’ monthly statement issued in coanection with the
AGREEMENT, a written request to satisfy this morigage from the Mortgagors and all other persons who have the right to require the Morigages 10 exiond
ADVANCES, then and in that event only, this conveyance shall be and become null and void; bul should default be made in the payment of ihe indebted -
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewils of extensions thereol o
any part thereof, or should defaubt be made in the repayment of any sum expended by said Martgagee under the authority of any of the provisions of this
mortgage or should the interest of said-Mortgagee in said property become endangered by resson of the enforcement of any prior lien or encumbrance
therecn ariging from any action or inaction by the Mortgagors, or should the Morigagors do or fail 10 do or perform any olher act or thing, thal consitulcs
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or par of Mame may ot Al
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure nt the oplion ol the Mort-
gagee, notice of the exercise of such option being hereby expressly waived, and the Morigagee shall have the right 10 enter upon and take possession of
ihe property hereby conveyed and after or without taking such possession 1o sell the same before the County Court House door is the county wheren
the property is located, and, if the property is situated in two or more counties, in any such counly, at public outcry for cash, afier Mim giving mRice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prioe 10 sald sale in some newspaper published in waxd
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of 1he debt
and morigage, or auctioneer, shell execule to the purchaser for and in the name of the Mortgagors & good and sufficlent deed Lo 1he property sold; (he
Mortgagee shall apply the proceeds of said sale: First, 1o the expensc of advertising, selling and conveying, including a reasonabie atiorney's fee; second,
to the payment of any amounts that may have been expended or thalt may then be necessary to expend in paying insurance, wies and other encumbranee,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall pot haw {fully matured
al the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the balance, if any. to be paid over 1o the waid Morigagon
ar to whomever then appears of record 1o be the owner of said property, The Mortgagee may bid and become the purchaser of the morigaged properly
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, I have hereunto set WY handis) and seal(s) this 2nd day of Dm:eubfr 19 96

(Seal)

i A5l

- Mortgagors
This instrument was prepated by;
NAME Donna J. Schmidt, Real Estate Admin. Officer

ADDRESS P, 0, Box 216
Pelham, Alabama 35124

an -

SQURCE OF TITLE
BOOK PAGE
Subdivision Lot . Plat Bk Page
QQ Q S T R

CERTIFICATE
Check applicable certificate.

Siate of Alabama

EhEIbI . Counly
& RESIDENTIAL. Mortgagors and Mongagee hevein cenify ihat residential property is conveyed by this mongage and that the mawenum prncpal
indebtedness to be secured by this mortgage a1 Any one time is __._._.. !15_1_000-“} . upon which the moiigage 1ay ol
i22 .50 . is paid herewith, as allowed by Alabama Code §40-22-200 M) (1975).

-OR-
[ ] NON-RESIDENTIAL. In compliance with Alabama Code §40-22.2¢2)b} (1975), the Morgagee of this morigagee hereby certifics that the amount
of indebtedness presently incurred is — - upon which the mortgage \ax of .
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless The morigage lay on such
advances is paid into the appropriate office of the Judge af Probateof _ . o R - County, Alabama, no later
than each September hereafier or an instrument evidencing such advances is filed for record in the above said office and lee and tav applw able
thereto paid.

REGIONS BANK She

Mortgagors Mor gagese
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THE STATE OF ALABAMA,

_Shelby COUNTY.

[ the undersigned

. & Notary Public in and for said County, in sad Suaic,

LT adem e

hereby certify that Marctha Ann Whitfield, an umnmaryled woman e

whose name is signed to the foregoing conveyance and who in known 1o me, acknowledged before me on this

day that, being informed of the contents of the conveyance, _ .Bhe L executed the same voluniarily on the day the samc bears date.

2nd

Given under my hand and official seal, this _day of

THE STATE OF ALABAMA,

______ COLUNTY.
1, . —r - . & Notary Pubtic in and for said {ounly, in sad Sale,
, %
hereby certify that e e e e s
whose name signed to the foregoing conveyance and who ... known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, _ excculed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this e day of - N 1

Notary Public

THE STATE OF ALABAMA,

COUNTY.

1, : - . & Nolary Public in and for said County, in wid State,

hereby certlily that - e e

ofee _ . __ __ L — R , @ corporation, whose name is signed to the

[oregoing convenyance, and who is known to me, acknawledged before me on this day that, being informed of the contents of the conveyance, he, as
such officer and with full avthority, executed the same voluntanly for and as the act of said corporation.

Given under my hand and official seal, this __ .. dayof ___ __ ... . I L

- —_— = = e

Notary Public
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