MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
88

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

This Instrumant was prepand by

has/hava Justly indebtad to Flrst Federal of the South

hereinafter called the Morigages, in the principal sum of Ons Hundred Thirty Thousand and 00/100 .
L 130,000.00) Dokars.

as evidenced by negotiable nota of even date herewith,

NOW, THEREFORE, in conslderation of the premises and in order to secure the payment of said Indebledness and any renswals or
extansions of same and any other Indebtsdness now or hersafter owed by Morigagors or Mortgagea and compliance with ai the stipulations
hereinafter contained, the said CARTER HOMEBUILDERS, INC.

(herelnafter called Morigagors) do hersby grant, bargain, sell and convey unio the sald Mortgagee |he folowing
described real satets situated In SHELBY : County, State of Alabama viz;

LOT 461, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY - SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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togethar with all rents and other revenues thereof and all rights, privileges, easements, tenements, intarests, improvemenis and sppurtenances
thereunto bslonging or in any wise appertaining, including any after-acquired title and easements and afl rights, tie and Intersst now or
hereafler owned, by the Mortgagors in and Yo all buildings and improvements, storm and screen windows and doors. gms, steam. electric and
other heatlng, lighting, ventilating, alr conditioning, refrigerating and cooking apparstus, elevators, plumbing, sprinkiing, and other sGuipment
and fixiures attached or apperiaining to said premises, all of which (herainafter designated as the morigaged property) shall be deemed resity
and conveyed by this morigage.

TO HMAVE AND TO HOLD the same and every part therecf unio the Mongagee, First Federal of the South
ts successors and assigns forever. .

And for the purpose of further securing the payment of said indebtedness the Morigagors covenant and agrees as folows:

1. That they are lawlully seized in fee and possessed of said mortgaged property and have a good right 1o convey the same as
aforesaid, that they will warrant and forever defend the titie againet the lawful claims of all persons whomsoever, and that sald property is free
and clear of all smargenclies, sasements and restrictions not hereln specifically mentloned.

2. That they wili pay all taxes, assessmentis, or other liens taking priorty cver this mortgage when mnposed legally upon sald morigaged
property and should default be made In the payment of same, or any part thereof, sald Morigagee may pay lhe sams.

3. That they wil kesp the buildings on said premises continuously insured in such amounts, in such manner and in such companies as
may be satisfactory to the Morigagees against loss by fire and such other hazards as Morigagee may specify. with loss, if any. payable 1o
saig Morigagee, and wlll deposit with Morigagee policies for such insurance and will pay premiums thereo! as the same become due
Morigagors shall glve immediate notice In wrting to Mortgagee of any loss or damagea to said premises caused by sny ossuafty. If
Morigagors fail to keep sald property Insured as above spacified, the Mortgagee may insure sald property for its insurable value against loss
by fira and other hazards for the benefit of the Morigagee. The proceeds of such insurance shall be pald by insurer to Morigagee which |s
heraby granted full power to settle and uurr;prurnisa claims under all policies and to demand, recelve and recsipt for all sums becoming due
theraunder; sald procsads, if collected, to ba credited on the indebtedneas secured by this morigage, less cost of collecting same. or ic be
used In repairing or reconstructing the premises as ihe Morigagee may slect; all amounts so expecied by said Morigages for insurance or lor
the payment of taxes, assesaments or any other prior liens shall become a debt due said Morigagee additional to the indebtedness herein
described and at once payable without demand upon or notice to any persen, and shall be secured by the len of this morigage and shai
bear interesi at the highast legal rate from date of payment by sald Mortgagee and at the election of Ihe Morigagee and without notice to
any person, the Morigages may declare the entire indebtedness secured by this morigage due and payable and this morigage subject to
foreciosure and sames may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste therson, and 10 kaep the same
rapaired and at sl times to malntain the sama in as good condilien as it now is, reasonable wear and lear alone expecled.

5. That no delay or faliure of the Mortgages to exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or desmed as a waiver of the rdght 1o exarciss such option or t¢ deciare such forfeiture either as lo part or present default on the part
of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not ba taken or deemed as a warver
of the right 1o declare the maturity of the Indebtedness hersby secured by reason of the failure of the Mortgagors lo procure such insurance
or 1o pay such taxes, It belng agreed that no terms or conditions contained in this morigage can be waived, altered, or changed except as
evidenced in writing slgned by the Mortgagors and by the Morigages.

6. That they will well and truly pay and discharge any indebtedness hereby secured as It shall become due and payable inchuding the
nate or notes above described. any renewals or exiensions thereof, and any olher notes or obligations of Mortgagors 1o Morngagee whether
now or hereafter Incurred.

7. That after any dsfault on the part of the Morigagors, ths Morigagee shall, upon bill fled or other proper jegal preceding bang
commencaed for the foreclosure of this mortgage. be entitled as a matter of righ! to tha appointment by any compstent court or tribunal
withoul notice o any party, of a recalvar of \he rents, issues and profits of sald premises, with power '0 lease and conirol the said premises
and with such other powers as may be deesmed necessary, and thal a reasonable atiomey’s lee shali among other axpenses and cosls, be
fixed, allowed and paid oul of such renta, issues and profits or out of the proceeds of the sale of said morigages property.

8. That all tha covenants and agreements of the Morigagor's herein contained shall extend to and bind their heirs, execulors,
adininistrators, successors and aaslgns, and that such covenants and agreements and ail aptions, nighls, privileges and powers herein given,
granted or secured to the Mortgagee shall inurs to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debt haraby sacured shall at once become due and payable and this mortgage subject to foreclosure as herein provided al
the option of the holder hereo! when and if any statement of lien is filed under the statites of Alabama, relating to liena of mechanics and
materiaimen, without regard to the form and contents of such statemeni and withoul regard tc the existence ot non-existience of the debi or
gny pan thereof, or of the llen on which such stalement is based.
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10. This is a construction loan mortgage and the said $0ne Hundred Thirty Thousand and Q0/100
s being advanced to Mortgagor by Mortgagee In accordance with a Loan Agreement betwean

Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to the contrary conlained i this morigage or in the nols secured
hereby, or In any other instrument securing the loan evidenced by said note, Mortgagee may at its option deciare the antirs indebtadness
secursd hereby, and all interest {hereon and all advances made by Morigagee hersunder, immediately due and payable in the svent ol n
breach by Mongagor of any covenant contalned in this morigage, the nole secured hereby, or in sald Loan Agreement between Morlgagor
nnd Mortgages, daied the date hereof, which said Loan Agreement is, by reference thereto, hersin Incorporated to the same extent snd
eifsct as though said Loan Agreemeni were set forth herein in full.

11. In addition to the said $ 130,000.00 principal amount with interest secured heteby, this morigage shall alec secure any and
all other and additional indebtedness now or hereafter owing by Mortgagor to Mortgagee. During the period of construction of the
Improvemenis contamplated to be constructed upon the Mortgaged Property, this mortgage covers and the undersigned. in consideration of
aaid indabtedness, and 1o secure the prompt payment of the same, with the interest thereon, and further to sscura the performance of tha
covenants, condlitions and agreements set forth in this mortgage, and in said Lean Agreement, have bargainad and adld and do hersby grant,
bargain, sell, allen and convey unio Morigagee, lts successors and assigns, the following described additional property, shuated or to be
situated on the real mstate hereinabove described and mortgaged:

Al buliding materials, squipment, fixtures and fittings of every Kind or chamcter now owned cor hereafter acquired by the morigagors for
the purpose of being used or useful in connection with the improvemenis localed or to be located on the hersinabove described real estale
whether such materials, equipment, fixturea and fittings are actually located on or adjacent to said real estate or not, and whether in storage
or otherwise, wheresoever the same may be located. Personal property herein conveyed and morigaged shall ncluda, but without imitation.
all lumber and lumbw products, bricks, bullding stonas and bullding blocks, said and cement, roofing malerials, paint, doors, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air condltioning equipment and applances. electrical and gas
equipment and applances, plpes and piping, omarnental and decorative fixtures, and in general all buillding malerials mand equipment of every
kind and character used or useful in connection with said improvements,

12. Plural or alngular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker o makers of
this mortgage, whether one or more persons or & corporation.

UPON CONDITION, HOWEVER, that i the Mortgagers shall well and truly pay and discharge tha indebtedness hersby secured as #
shall become dus and payable and shall In all thinga do and perferm all acts and agresements by them hersin agreed 10 be done according
to the tenor and affect hersof, then and In that event only this conveyance shall be and become null and void, bul showd delault be made In
the payment of the Indebtednass heveby secured or any renewals or extensions thereo! or any parl thersof or should any interest therson
remain unpald at maturity, or should default be made in the repayment of any sum expended by said Mortgagss under the authority of any of
the provisions of thils mongage or should the interest of sald Morigagee in said Proparty bacome endangersd by reason of the sniorcemen?
of any prior lien or ancumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any part of the
morigaged property be filed by any authority having power of aminent domaln, or should any law, efther federal Or siate, be passed imposing
or authorizing the Imposition of a speciic tax upon ths mortgage or the debt hereby secured. or permitting or authorizing the deduction of
any such tax from the principal or Interest secured by this morigage or by vilue of which any tax or assessmeni upon the mortigaged
premises shall be charged against the owner of this morigage or should at any time of the stipulaions contained in this morigage be
declared invalid or inoperative by any court of competent Jurisdiction or should the Mortgagors fall to do and perform any other act or thing
herein required or agreed to be done, then In any of seld events the whole of the indebtednass hareby secured, or any poftion or parl of
same may not as sald date have been paid, with interest therson, shall at once become due and paysble and this mortgage subpct to
foreclosure at the option of the Morngagee, notice of the exercise of such optlon being hereby expresaly waived. and the Mortgagee shall
have the right to sntar upon and take possession of the property hereby conveyed and after or without taking such possession to sall the
same betore the County Court House door in Shelby County, Alabama at public outcry for cash, afier first giving
notice of tha time, placa and terms of such sale by publication once a week lor three consecutive weeks prior to said sale in a newspaper of
general circulation published in sald County, and upon the paymeni of the purchase money the Morigagee. or owner of tha debl and
mortgage, or auctioneer. shall axecute to the purchaser for and in the name of the Mortgagors a good and sufficlent deed 10 the property
sold; the Morigages shall apply the proceeds of said sale: First, to the expense of adverlising, sefling and conveying. including a reascnable
attomey's fea: sscond, to the payment of any amounts that may have been expended or thai may then be necessary to expend in paying
insurance, taxes and other sncumbrances, whih interest thereon; third. to the payment in full of the princpal indebiedness and interes!
thereon, whether the sams shall or shall not have fully matured at the date of said sale, bul no interes! shall be collecied bayond tha date
of sale: and fourth, the balance, f any, toc be paid over to the sald Mortgagors or ta whomsoever then appears of racord to be the owner of
said property. The Morigagee may bld and bacome the purchaser of the morigaged property at any foreclosura sale thereunder.

IN WITNESS WHERE
1996 .

he undersigned have heteunio set their hands and seals this the 220d day of November

(SEAL)

CARTER H KERRY CARTER .President

(SEAL)
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THE STATE OF ALABAMA }
88!

JEFFERSON COLUNTY
|, the underaigned, a Notary Public in and for said County, in said State. hereby cerlify that
whose name signed to the foregoing cofveyence
and who known to me, acknowledged before me on this day thal, being informed of the contents of the conveyancs

axecuted the same voluntarity on the day the same bears date.
Given unde’ my hand and official seal, this _22nd  day of November . 19968

y & 1395—4ﬂ&55

Notary Public

/10
THE STATE OF ALABAMA 1}:‘35" AM CERTIFIED

JEFFERSON COUNTY GUEL DY mm HGE
, the undersigned, a Notary Public in and for sald County, in sal S‘I'.ltl heretyy curﬂfy that
whose name signed 10 the foregoing conveyance

and whao known 1o me, acknowledged before me on this day thal, baing informad of the contents of the conveyance
axecuted the same voluntarily on the day the same bears date.
Qiven under my hand and officlal seal, this 22nd day of November . _ 1998

Notary Public

THE STATE OF ALABAMA }
88

JEFFERSON COUNTY
|, the undersigned, Notary Pubilc in and for sald County, in and State, hereby certify thal
akerry Carter whose name as Prasident of the
Carter Homebuilders, Inc. . & corporation, Is signed to the foregoing conveyance, and who
Is known to me, acknowledged before me on this day tha!, being informed of the contents ol the conveyance, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this _22hd day of November . 1998

/5& 25

‘-'F IRES) Jan & 1997,
lu-mmurmﬂm
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MORTGAGE DEED

THE STATE OF ALABAMA }
58:
JEFFERSON COUNTY
| Office of the Judge of Probate.
| heraby certily that the within mongage was fled (n this office for record on the _22nd day of Novembar . 1996
at o'clock M. and duly record in Volume ol Mortigages. al page

and examinad.

Judge of Probate
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