MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
15

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: Thal whereas CARTER HOMEBUILDERS, INC.

This instrument was prepared by

has/have justly indebted to Firgl Federal of the South
hereinafter called the Mortgagee. in the principal sum of One Hundred Thirty Thousand and 00/100

(s 130,000.90) Dollars.

as avidenced by negotiable note of even date herewith,

NOW. THEREFORE, In congsideration of the premises and in order 10 secure the payment of sald indebtadness and any renswais or
extensions of same and any other indebtedness now or hereafler owed by Morigagors or Mortgagee and compliance with all the stipulations
hersinafter conlained, the said CARTER HOMEBUILDERS, INC. .

(hersinafier called Morgagors) do hersby grant, bargain, sell and convey unto the salkd Morigagee the lodlowing
described real estate situated In SHELBY County, State of Alabama viz;

LOT 479, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY - SECTOR 22, A8 RECORDED
IN MAP BOOK 21, PAQGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

inst ¥ 1995‘*05#9
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together with all rents and cther revenues thereol and alt rights, privieges, casemenis, tenements, intereats, improvements and appurtenances
thereunto belonging or in any wise apperaining, including any after-acquired titte and easements and al rights, title snd interest now or
hereafter owned, by the Mortgagors In and to all bulidings and Improvements, storm and screen windows and doors, gas, sieam, electric and
other heating, lighting. ventliating, air conditioning. refrigerating and cooking apparatus, elevators, plumbing, sprinkding, and other aquipment
and fidures attached or appertaining to sald premises, all of which (hereinatter deslgnated as the mortgaged properly) shall be deemed reafty
and conveyed by this morigage.

TO HAVE AND TO HOLD tha same and every par thereo! unto the Mortgagee, First Federal of the South

ks succesaors and assigns forever.

Ang for the purpose of further securing the payment of said Indebtedness the Mortgagors covenant and agrees as follows:

1. That they are imwfully seized In fse and possessed of said mortgaged property and have a good right ¢ convey the same as
aforesaid, that they will wamant and forever defend the Utie against the lawtul claims of all persons whomsoever, and Lhat said property is free
and clear of all emergencles, sasamsnta and restrictions not herein apecifically mentioned.

2. That they will pay all taxes, assessmenis, or other liens taking priority over this morigage when mposed legally upon asaid morigaged
property and should default be made in the payment of same, or any parl thereol, said Morgagee may pay lhe sams.

3. That they will kesp the buildinga on said premises continugusly insured In such amounts, in such manner and in such companies a$
may be satisfactory to the Mortgagees ageainst loss by fire and such other hazards as Morlgagee may specily. with loss, if any, payable to
said Mortgagee, and will deposit with Morgagee policles for such insurance and wil pay premiums thereol as the same become due
Mortgagors shall give immediate notice In writing to Morigagee of any loss or damages to said premises caused by any casuslty H
Martgagors faii to keep sald property Insured as above specified, the Martgagee may insure said property for s insurable value against loss
by lire and other hazards for the benefit of the Mortgages. The proceads of such insurance shall be paid by insurer to Morigages which ia
heraby grantad full power to settle and cnm‘prnmisu claims ynder all policies and to demand, receive and recelpt for all sums becoming due
thereunder; said procesds, if collected, to be credited on the indebladness secured by this morigage. less cosl of collecting samea, or to be
used In repaling or reconsiructing the premises as the Morigagee may elect; all amounts so expected by said Mortgagee for Insurmnce or {or
the paymsnt of taxes, assessmenis or any other prior kens shall become a debt due said Morigagee addittonal 1o the indebisdness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the Hen of this mortgage and shal
bear intarest at the higheat legal rate from date of payment by said Mortgagee and at the election of the Martgagee and without notice 10
any person, ihe Morigagee may declare the entire indebledness secured by this mergage due and paysble and this morgage subject 1o
toreclosure and same may be foreclosed as herelnafter provided.

3. To take good care of iha mortgaged property above describsd and not 10 commit or permit any wasle thereon, and to keep the same
repairad and at all times 10 malntain the same in as good condltion as ¥ now is. reasonable wear and tear alone expected.

5. That no delay or failure of the Marigagee to exercise any option {0 declare the maturity of any deb! secured by this mortgage shall be
taken or deemed as a walver of the right 10 exercise such option or to declara such forfefture either as to part or present detault on the par
of sald Mortgagors, and that the procurament of Insurance ar payment of taxes by the Mortgagee shall not be taken or deamad a3 a wialver
ol the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such nsumnce
or to pay such taxes, it being agresd that no terms or conditions contained in this mortgage can be waived. altered. or changed excep| as
avidenced In writing aigned by the Mortgagors and by the Morigagee.

6. That they will well and truly pay and discharge any indebledness hereby secured as fl shall become due and payable nciuding 1he
nate or notes abave described, any renewals or extensions thereof, and any other notes or obligations ot Mortgagors to Mortgages whethar
now of hereafter Incumred.

7. That after any defauft on the pant of the Morigagors, the Mortgagee shall. upon bill filed or other proper legal preceding baing
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competeni counl or Iribunal
without notice 1o any party, of a receiver of ihe rents, issues and profits of said premises, with power to lsase and control the said promises
and with such other powers as may be deemed necessery, and thal & reasonable attomey’s fee shall, among other expenses and costs, be
lixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said morigages propesty.

8. That all the covenants and agreemenis ol the Mortgagor's herein conlained shall extend o and bind their heirs. execulors,
administrators, succesasars and assigns, and that such covenants and agreements and all options, nghls, privileges and powers herein gtven,
granted or securad to the Mortgagee shall inure to the benefit of the haeirs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall a! once become due and payable and this morigage subject to foreciosure as hersin provided at
the oplion of the holder hereof when and if any statement of lien is filed under the atatutes of Alabama. reiating to liens of mechanics and
materialmen, wilhout regard 1o the form and contents of such statement and without regard to the existence or non-existence of the debt or
any part thereo!, or of the llen on which such statement is based.
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10. This i a construction loan mortgage and the said $0ne Hundred Thirty Thousand and 00/100
Is being advanced to Mortgagor by Mortgages In accordance with & Loan Agresment betwesn

Mortgagee and Morigagor dated the date hereol. Notwithstanding anything to the contrary contained in thia morigage or in the note secured
haraby, or In any other instrument sacuring the lpan evidenced by sald note, Morigagee may at ita option declare the entire indebtednass
sscured hereby, and all interest thereon and all advances made by Morigagee hereunder, immediately due and payable in the event ol a
breach by Mortgagor of any covenant contained in thls mortgage, the note secured heraby, or in sald Loan Agreamant betwaen Morigagor
and Mortgagee, dated the cate hereof, which said Loan Agreement is, by reference thereto, herein incorporated io the same axdent and
effect as though sald Loan Agreement were set forth hereln In full.

11. In addition to the sald $ 130.000.00 principal amount with interest secured hereby, this morigage shall slsc secure any and
all other and additional indebtedness now ar hereafter owing by Morigager to Morigagee. During the period of construction of the
improvemenis conlempiated 10 be constructed upon the Mortgaged Property, this morigage covers and the undemsigned, in consideration of
sald Indebtedness, and to secure the prompt payment of the same, with the interest therson, and further to sacure the performance of the
covenants, conditlons and agreements set forth in this mortgage, and In sald Loan Agreement, have bargained and soki and do hersby grant.
bargaln, sell, alien and convey unto Mortgagee, 18 successors and assigns, the following described additional property, situsled or 10 be
situated on tha real estate hereinabove described and mortgaged:

All bullding malerals, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the morigagors lor
the purpose of being used or useful In connection with the improvements located or to be located on lhe hersinabove described real eslats.
whether such materials, equipment, flxtures and fittings are actually located on or adjacent 1o said real ssiate or not, and whether in siorage
or olherwise, wherescever tha same may be located. Persanal property herein conveyed and morigaged shall include, but Without imitation.
all lumber and lumber products, bricks, bullding stones and bullding blocks, sald and cement, roofing materinis, paint, doors. windows.
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appllancea, slectrical and gas
equipment and appllances, plpes and piping, omamental and decorative fixtures, and in general all buliding materials and equipment of every
kind and character used or useful in connection with said improvements,

12, Plural or singular words used hersin to designate the undersigned Morigagors shall be construed to refer to the maker or makers of
this morigage, whether one or mars persana or a corporation.

UPQON CONDITION, HOWEVER, that il the Morigagors shall well and truty pay and discharge the indebtedness hersby securad as #
shall bacome due and payabls and shall in all things do and perform all acts and agreements by them hersin agreed io be done according
1o the tencr and affect hereo!, then and in that event only this conveyance shall be and become nuil and vold; but should delault be made In
the payment of the Indebtedness hereby secured or any renewals or axtensions thereof or any parl thereof or shoukd any interest thereon
remain unpald at maturity, or should default be made In the repayment of any sum expended by said Morigagee under the authority of any of
the provisiona of this morigage or should the interest of said Mortgagee in said Property become endangered by reason of the snforcement
of any prior lien or encumbrance thereon so as to sngdanger the debt hereby secured, or should a petition to condemn any pant ol the
mottgaged propesty be filad by any authority having powsr of eminent domain, or should any law, either federal or siate, be passed imposing
or authorizing the Imposition of a apecific tax upon this mortgage or the debt hareby securad, or permitting or authorizing the deduction of
any such tax from the principal or interest secured by this morgage or by virtue of which any tax or asseasment upon the mortgaged
premises shall be charged against the owner of this morigage or should at any time of the stipuiations contained in this mortgage be
declared invalid or Inoperative by any court of competent jurisdiction or should the Mongagors fail to do and perform any other act or thing
herein required or agreed to be dons, then in any of zald events the whole of the indebtedness hereby secured. or any portion or part ol
same may not as said date have been paid, with interest thereon, shall at once become due and payable and this morgage subject to
foraclosure at the optlon of the Morigagee, notlce of the axercise of such oplion being hereby expreasty walved, and lhe Morigagee shall
have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possession lo sell the
same before the County Court Housa door in __Shalby County, Alabama at public outcry lor cash, after Al glving
notica of tha time, place and terms of such sale by publication once s week for three conseculive weaks prior to said sale in a newspaper of
general circulation publighed In said County, and upan the paymant of tha purchase money the Mortgagee. or owner of the debt and
mortgage, or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagors a good and sufficien! deed tc the property
soid; the Morigagee shall apply the proceeds of said sale: First, to the expense of adverlising. sefling and conveying, including a reasonable
attomey's fes; second, to the paymeni of any amounts that may have been expended or that may then be necessary o expend i paying
insurance, laxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebledness and Interest
thereon, whether the same shall or shall not have ully matured al the date of said sale, but no inlerest shall be collectsd beyond the dale
of sale; and fourth, the balance, i any, to be paid over to the said Mortgagors or to whomsocever then appears of record to be the aowner of
said property. The Martgagee may bld and become the purchaser of the mortgaged property at any foreclosure sale thereundar.

N WITNESS WHEREOF. the undersigned have hersunto set their hands and seals this the 22nd day of November

(SEAL}

MEBUILDERS, INC. KERRY CARTER ,Presidsnt

(SEAL)
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THE STATE OF ALABAMA }
88

JEFFERSON COUNTY
|, the undersignad, a Notary Publlc in and for sald County, In said State, hereby certify that
whose name signad to the foregoing oconvayance
and who known 1o me, acknowledged befare me on this day that, being infermed of the contents of the conveyance
exacuted the same voluntarity on the day the same bears date,
Qiven under'my hand and official seal, this _22nd _ day of November . 1998
Notary Publl
THE STATE OF ALABAMA
JEFFERSON COUNTY } =
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity thal
whose name signad to the foregoing conveyance
and who known ta me, acknowledged bsfore me on this day that, being Informed of the contents of the conveyance

exacuted the same voluntarity on the day the same bears date.
Qiven under my hand and official seal, this 22nd day of November . 1996

ins
Notary Public
M
_ADEAD
ay10/1936
13:52 AM CERTIFIED
THE STATE OF ALABAMA JIGE UF PROBATE
} ss: GHELBY COARTY a14.00
JEFFERSON COUNTY 004 S ‘
|, the undersigned, Notary Public In and for said County. in and State, heveby cerlify that
Xerry Carter whose name as President of the
Carter Homebuilders, Inc. . & corporution, is signed to the foregoing conveyance, and who

s known to me, acknowledged befors me on this day that, being Informed of the conlents of the conveyance, he, as such officer and with
full authority, axecutsd the sama voluntarily for and as the act of said corporation.

Given under my hand and official seal, this _22nd day of November . 19986
' AL % éf 24 -
b ABic o /

MY COMMIBEION EXPIRES: m & (o8%

TG

MORTGAGE DEED

N

THE STATE OF ALABAMA
JEFFERSON COUNTY } *
’ Office of the Judge of Probate.
| hereby certify that the within mortgage was flied In this office for record on the _22nd day of November . 19946
at o'clock M, and duly record in Valume af Marigages, at pags

and examined,

Judge of Prcbate

o4 e R
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