MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
LT

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whersas CARTER HOMEBUILDERS, INC.

This instrument was prepared by

has/have justly Indebted to Flrgt Federal of the South
herelnafter called the Mortgages, in the principal sum of One Hundred Thirty Thousand and 00/100Q

s 130,000.00) Colars.

as avidenced by negotiable note of even date herewlth,

NOW, THEREFORE, in consideration of the premises and in order to secure the paymeni of sald indebtedness and any renewals or
extensions of same and any other Indebledness now or harsafter owed by Mongagors or Morigagee and compllance with # the atipulations

hereinafter contained, the sald CARTER HOMEBLUILDERS, INC.

|||||

{herelnafter called Morgagors) do hersby grant, bargain, sell and convey unto the said Mortgagea tha loliowing
described real estata situated in SHELBY : County, State of Alabama viz;

LOT 460, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY - SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAQGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thareol and ak rights, privileges, sassments, tensments, interests, improvements and sppurtenances
thereuntc belonging or in any wiss appertaiming. Including any after-acquired title and sasements and all rights, titte and interest now or
hereafter owned, by the Mortgagors in and to all bulidings and improvements, storm and screen windows and doors, gas, sieam, slectric and
other heating. lighting, ventilating, sir conditioning, refrigerating and cooking apparstus, elsvators, plumbing, spankiing, snd other squipmant

and fixtures attachad or appertaining to sald premises, ali of which (hereinafter deslgnated ss the morigaged property) shal be deemed really
and conveyed by this mortgags.

TO HAVE AND TO HOLD tha same a&nd every part thersof unto the Morigages, Firgt F l
its sucossacrs and assigns forever. 1

And for the purpose of further securing the payment of said indsbtedness the Morigagors covenant and agress as follows.

1. That they are lawfully eeized in fes &nd possessed of sald morigaged property and have a good right tc convey the same as
aforesaid, that they wil warant and forever defend the title against the lawful ciaims of all psreons whomsoever, and thal said property is lroe
and clsar of ai smargencies, easements and reatrictiona not herein specifically mentioned.

2. That they wil pay all taxes, assesaments, or other llans taking priority over this mortgage when imposed legally upon sald mortgaged
property and should defaull be made In the payment of same, or any pari thereof, said Morigagees may pay the same.

3. That they will keep the bulidings on sald premises continuously insured in such amounis, in such manner and in such companies as
may be satisfactory to the Morigagees against loss by fire and such other hazards as Morigagee may speciy. with loss, #f any, payable to
said Mortgages, and wil depost with Morigagee policiss for such insurence snd will pay premiums thereo! as the same become due
Mortgagors shall give immaediats notios In writing 10 Mortgages of any loss or damages to sald premises oceused by sny ossualty. H
Morigagors fall to kesp sald property insured as above apecified, the Moripagee may insure sald property for its insurmble value against loss
by fira and other hazards for the benefit nf‘tha Morigagee, The proceseds of such inaurance ahall be paid by Insurer 1o Mortgages which is
heraby granted full power to settls and compromise claims under all policies and to demand, receive and receipt for al sums becoming due
thersundar; said proceads, i collected, to be crediied on the indebtedness secured by this morigage, less cost of collecting same, or 10 be
used In repairing or reconstructing the premises as tha Mortgages may siect; all amounts so expectad by said Morigagee for insursnce or for
the payment of taxes, assessments or any other prior llens shall become a debt due sald Morigagee additional to the indebtadneas herein
described and at once payable without demand upon or notlce to any person, and shall be secured by the lien of this morigage and shal
bear Interest at the highest legal mte from date of payment by sald Morigagee and at the election of the Mortgagee and withoul notice 1o
any peraon, the Morigages may declare the entire indebtedness secured by this morigage due and payable and this morigage subject to
foreclosure and same may be foreciosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permil any waste thereon. and to keep the same
repaired and at all times to maintaln the sama in aa good condltion as £ now s, reasonable wear and tear alone expected.

5. That no delay or fallure of the Morigages o exercise any option to declare the maturity of any debt secured by this morigage shak be
iaken or desmed as & walver of the right to mwrclse such option or to declare such {orfelture either as to part or present defaut on the part
of sald Mortgagors, and that the procurement of Insurance or payment of taxes by the Morigagea shall not be taken or desmed as s waiver
of the right to declare the maturity of the indebiedness hereby secured by reason of the fallure of the Morigagors 1o procure such insurance
or to pay such taxes, il baing agreed that no terms or conditions contained in this morigage can ba walved, aftered, or changed sxcept as
evidenced In writing signed by the Morigagors and by the Mortgages.

8. That they wil well and truly psy and discharge any indebtedness hereby secured as it shall become due and payable Including Ihe

note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morigagors 1o Mortgages whether
now or hareafler incurred,

7. That after any defaull on the part of the Morigagors, the Mortgagee shall, upon bl fled or other proper legal precading baing
commenced for the foreclosure of thia morigage, be entitisd a5 a matter of right 1o the appoiniment by any competent court or tribunal
without notice to any party, of a recsiver of the rents, issues and profits of said premises, with power o lease and control the said premises
and with such other powers aa may be deemed necessary, and that a reasonable attomey's fee shall, among other mxpenses and cosls. be
flxad, allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of said morigages property.

8 That all the covenants and agreemenis of the Morigagor's heréin contained shail extend to and bind their heirs, exacutors,
administrators, succeasora and assigns, and that such covenants and agreesments and all options, rights, priviieges and powers hersin given
granted or secured to the Morigages shall inure to the benefil of the heirs, successors or asalgns of the Morigagee.

9. That the debt hersby secured shall at once bscoms dus and payable and this mortgage subject to foreciosure as harein provided al
the option of the holder hereof when and H any siatsmant of Hen is filad under the atatuies of Alabama, relating 10 kens of mechanics and

matsrialmsn, without ragard to the form and contents of such statement and without regard 10 the exislence or non-axistence of the debt or
any part thereof, or of the lien on which such statement is based.
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10. This is a construction loan morigage and the said $Qnge Hundred Thirty Thousand snd 00/100
ls being advanced to Mortgagor by Morigages in acoordance with a Losn Agreamest between
Mortgagee and Morigagor dated the date hersof. Notwithstanding anything to the cohirary contained in this morigage or In the nols secured
heraby, or in any other instrument sescuring the lcan evidenced by sald nots, Morigagee may st ite option deciare the entire indebledness
secured hereby, and all interest thereon and i advances made by Morigagee hereunder, immediately due and pavable in the event ol a
breach by Mortgagor of any covenant contained in this mortgags, the note secured hersby, or in sald Loan Agresment between Morigagor
and Mortgages, dated the date hereof, which aald Loan Agreement is, by reference thersto, hersin incorpommted to the same extent and
effect as though said Loan Agresment were set forth herein in fuil,

11, In addition to the said $___ 130,000.00 principal amount with interest secured hereby, this morigage shal also secure any and
all other and additional Indebtedness now or hersafter owing by Morgagor te Morgages. During the period of construction of the

improvements contamplated to be constructed upon the Mortgaged Property, this mongage covers and the undarsigned, in considention of
sald indebtedness, and to secure the prompt payment of the same, with tha inlerest therson, and further to sacure the pedormance of the
covenants, condiions and agresments ast forth in this morigage, and in said Loan Agresment, have bargained and 30id and do hersby grant,
bargain, aedl, allen snd convey unto Mortgages, its successors mnd assigns, the following described additional property. situated or to be
situsted on the real! estate hereinabove desaribed and mortgaged.

All bulilding materials, squipment, fitures and fittings of every kind or chamcter now owned or heresfter acquirsd by the morigagors for
the purpose of being used or useful in connection with the improvements located or to be located on the hersinabove described real seiate.
whalher such materials, equipment, fixtures and fittings are actually localed on or adjacent to said real estate or not, and whether In storsge
or otherwise, wharesosver the same may ba located. Personal property hersin conveyed and mortgaged shall Include, but‘withoul limitation,
all lumber and lumber products, bricks, buliding stones and buillding blocks, said and cement, roofing materials, paint, doors, windows,
hardwara, nalls, wires and wiring, plumbing and plumbing fixtures, heating and ak conditioning equipment and appifiances, electrical and gas
squipmant and applances, pipes and pliping, omamenial and decorative fixtures, and In general all buliding materials and squipment of svery
kind and character used or usshul in connsction with siaid improvements.

12. Plursl or singular words used herein to designate the undersigned Morigagors shall be conatrued to refer 1o the maker or makers of
this mortgage. whether one or more parsons or a corporation.

UPON CONDITION, HOWEVER, that H the Morgagors shall wall and truly pay and discharge the indebtedness hereby secured as R
ahall becomes dus and payable and shaill In all things do and perferm al acts and sgresmants by them herein agread 10 be done according
to the tenor and aflect hereof, then and In that svent only thia conveyance shal be and bacome null and vold; but should defaull be made in
the payment of the indebtedness hersby secured or any renswals or extensions thereof or any par therso! or should any interest therson
remain unpald at maturity, or should default be made in the repaymeni of sny sum expended by sald Mortgages under the suthority of any of
the pravisions of this mortgage or shouid the interest of said Mortgages In sald Property become sndangered by resson of the enforcement
of any prior lien or encumbrance thereon sc as o endanger the debt hereby secured, or should a petition to condemn any part of the
mortgaged property be filad by any authority having power of sminent domain, or should any law, sither federsl or state, be pasased Imposing
or authorizing the Imposition of a spacific lax upon this morigage or the debl hereby sacured, or permitting or authoriring the deduction of
any such tax from the principal or interesi securad by this morigage or by virtue of which any tax or asssssment upon the morigaged
premises sha¥ be charged against the owner ol this morigage of should at any time of the stipulstions contsined In this morigage be
declared invalld or Inoperative by any court of competent Juriadiction or shouid the Morigagors fall to do and periorm any olher acl or lhing
herain required or agreed to be done, then in any of said eventa the whole of the indebtedness hereby secured, or any portion or parl of
sams may not as sald date have been pqu. with nterast thereon, shal at once bacome due and payuble and this morigage subject to
forscioaure at the option of the Morigagee, notice of the exerclse of such option being hereby expressly waived. and the Mortgagee shal
have the right to enter upon and imke posasssion of the property hereby conveyed and afler or without taking such possession to sell the
same belore the County Court Houae door In ShElb[ County, Alabama sl publi¢ oulcry for cash, after firsl giving
notice of the time, place and terms of such sale by publication once & week for three consecutive weeks prior 1o said sale in a newspaper of
general circulation published In sald County, and upen the payment of the purchase money the Mortgages, or owner of the debl and
mongage, or auctioneer, shall exacute 1o the purchaser for and In the name of the Mongagors a good and sufficient deed to the property
sold; the Morigages shaill apply the procesds of said sale: First, to the expense of advertising, selfing and conveying. including a reasonable
attomney's fes; sscond, 1o the paymeni of any amountz that may have beert axpended or that may then be necessary 10 expend in paying
Inaurance, taxes and other sncumbrances, with interest thereon; third, to the payment in full of the prncipal indebtedness and interest
therson, whather the same shall or shall not have fully matured at the date of said sale, but no Inlerest shal be collected beyond the dale
of sale; and fourth, the balance, i any, 10 be paid over to the sald Mortgagors or 1o whomacever then appears ©f record 10 be the owner of
said property. The Morigagee may bid and become the purchaser of the morigaged property at any foreclosure sale thersunder.

IN WITNESS WHENEOF, the undersigned have hereunto sst their hands and seals this the 22nd day of November

(SEAL)

"KERAY CARTEA President

{SEAL)
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THE STATE OF ALABAMA }
1%

JEFFERSON COUNTY
|, the undarsigned, a Notary Public In and for said County, in said State, hereby cerify that

whose name signed to the loregoing conveyance
and who known to ma, acknowledged before me on this day that. being informed of the contenis of the conveyancs
axacuted the samae voluntarly on the day the same besars date.
Given undar my hand and officlat zeal, this _22nd  day ol November . 1956

— 40648
MNotary Publle I~e 4

6
THE STATE OF ALABAMA 2/ 10’1925311#:1513

JEFFERSON COUNTY
v COUNTY UOGE

|, the undersigned, a Notary Pubilc in and for sald County, ﬁﬁ‘ﬂlmmhm\}% that

whose name signed to the joregoing conveyance

and who known to me, acknowledged belaore ma on this day that, being Informed of the contents ol the conveymnos

execuled the sams voluntarly on the day ths same bears date.
Qiven under my hand and officlal ssal, this _22ngd day of November . 1998

Motary Public

THE STATE OF ALABAMA }
-3 B

JEFFERSON COUNTY
l, the undersigned, Notary Public In and for sald County, In and State, hereby certify that
Kerry Carter whose name as Prasiden! of the
Carter Homebuilders, Inc. , & corporation, is signed 1o the foregoing conveyance, and who
is known 1o me, acknowledged befora ma on this day that, being Informed of the contents of the conveyance, he, as such oficer and wilh
full authority, axecuted the same voluntarily tor and as the act of said corporation.

Given under my hand and official ssal, this 22nd  day of Novembar . 19986
/ A
P12 WY
Notaly f .‘ r ATE OF _" AT Labg

NOTARY PUBLIC USSR WRITERS.

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } -
Office of the Judge of Probate.
| hereby certify that the within mortgage was flad in this office for record on the 22nd day of November . 19968
at oclock __ M, and duly record in Volums of Morigages, at pagas

and examinad,

Judge of Probata
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