€ Colonial Bank

Equity Line
Adjustable Rate Mortgage

R Mmmu__&th_‘qr f 1996 ..
by and batwoen ?ﬁﬁi]ﬂﬂiﬁ?qﬁﬁ* M

(relerrad W &8 “Morigagor® or “You,” whelher singular or plural) and the
Colonial Bank :
an Alabama banking corporation (referred to as "Morigages.’ “Wa, "“Our’ ol
"Ua"}.

NOTE: You are giving Us this Adjusiable Rale Morigage 1o secure an
opan-eng line of cradi, cabed Your "Equity Line.” dated :
19 ' The annual percaniage rale on Your Equlty Line may change.
increasas In Your annual percentage rale may resull in higher manthly
paymants and increased finance charges; decroasos jn Your annual peroan(-
age rale may have he opposiie sffect.

It, 1. Your Egulty Line. You either have or wil enlar inlo an agreaman
with Us {the "Equity Line Agreement’) which obliga 1o You a
line of credil up Yo & maximum amount of $ %Wﬂﬂ
{referred 10 as Your “Credit Limit"). According 1o the terms of Your Equity Line
Agreemant, You may borrow as much as Yol like up o Your CrecktLimil. I You
repay part of the amounls bormowed, ¥ou may then borrow money again up to
You Credit Limil.

1{ We honor Equity Line checks in excees of Youwr Credil Lirmit, then any
amount aver Your Credit Limit will not be secured by this Morigage. However,
You siili will have \o pay all credit extended 10 You according 1o the terme and
condiions sel forth In Your Equity Line Agreement.

You are graniing Us & marigage In remidential propedy 10 Becure Your
Equity Line.

2. Annus! Percentage Rats. The annusl percentags rate which We may
charge on the unpald balance of Your Equity Line Is subject o changs monhiy

in accordance with the ierms of Your Equity Line Agreement. You should refer
10 Your Equity Line Agreement lor the larms governing the calculation of the

wnnual percantage rate.

This property has the foliowing legel descriplion:

1. In consideration of the muual prominses heren contained, You heraby
grant, bargain, sell and convey 1o Us the proparty (“Proporty”) described bW

(a) The mal esiale (*Roal Eatate”) which is locaiad al _ﬂr__lj:ﬂ_ﬂhﬂm

folbows
1120 Lake Point Court n
SHelby County.
Birmingham Al 33244 .

(b) mmw.mum.mmwum-‘mm
mmmﬁdhmmw{n}ﬂmum;

(c) Al rights in other property thal You have &5 ownar of he propety
dascribed in paragraph (a) of this section. Thets ighs e known &S
“aasemants, rights and appuranances attachad & the progarty .’

{d} Allrenis or royaltion from he property describad in paragraph (a) of thes
secton;

(o) Al minaral, oll and gas rights and proflts, waler dghis and wit ko 1ok
thatmpuﬂulhpmpﬁﬂyhalhmbadhpquh (n} of his seCHOn

i Mmhum:?uumhmwmmmmmmmﬂmm
{ront of, or next 1o, the pmp-artrdmulbndhpangmph (&) ol his secion;

(@) Al fixtures on the propery described n paragraphs (2) &nd (b} of this
secton;

(h) Allu!hnpmpnnydncflbodinpnuqmphu[h}hruugn{nulhhmlbn
mwnuncphhﬂﬂiJMJMllirighumh paragraph (b) through
() that You scquins in the luture;

() Hwnuaimﬂdﬁmmmﬁmmmhm-
graphs (b) through { and paragraph (h) of his socion. and

iy Alre is of or additiona 10 the Mixturos that we on the proparty
deacribed in paragraphs (8) and {b) ol thin section.

##* Ralph Wendall Harris and Wife, Alice Virginia Harris

Lot 2052, according to the Survey of Lake Point Estates, lst Addition , as recorded
Map Book 17, Page 14, in hte Probate Office of Shelby County , Alabama
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Wa may exercisa all rights conlainad harein il You:

(a} Do nol pay all amounts awead undar Your Equity Ling Agraamant as
and when dua, including principal, finance charges and all cther indebladnens
neurred in connacuen with Your EqQuity Line.

(b) Do nol pay, with intarest, a8 and when dua. any amount that We spend
undar his Adjustable Aale Morgage 10 protec! lhe value of the p<operly and
Qur rights In the property.

{¢) Engage in fraud or material misrepresaniation by Yaour actions o
tallure 10 &CL in connection with any part of Your Equity Line Agreemént, or

{ed) Your acilon orinaction adversely allects the collalerai for Your Equily
Ling, or Qur rights in the coilaleral, As is more specifically ot outin Your Equity
Lina Agreement.

You promisa that except jar the “exceptions” listed in any it NsuUrance
pallcy which insures Qur rights in the property:

{a) You lawlully own the propearty.

(b) You have the right o morigage and convay the property o Us, and

(¢) There are no outatanding claime or charges aganst the propedy

You give Us a general warranty of litle. This means that You will ba Tully
responsible tor any losses which We suller bacause Someond elher than Us
has somne ol tha righla in the property which You promise that You hava. You
promige that You will detend Our ownership of tha propérty against any claima
al such rights.

V. 1. You Promliss to Pay. You will promplly pay Us whan due:

(s} All agvances aiready made or o be made under Your Equity Line
Agroeient or any exlension or renewal thereof,

(B) All hnance charges incurred on such advances, and

(¢) Allothar charges, cosis and expensas which You now owe o will 0w
1o Us under You EQuity Line Agreement.

2. thaurance. You agree that You will keop the buildings ereclad of 1o
ba pracied on the rea astale insured againsi loss or damage by fire, and such
olher hazards 48 may be specified by Uis, for Our benefit, and by insurers and
in amounls approved by Us. You also agree io deliver such insurance policy
or policies 1o Us, and have aitached thereio loss payable cdauses v lavor ol and
In @ form acceptable 10 Us. The fire insurance poiicy shail conlain the usual
gxlended coverage andorsement. |

il You tall to oblain such insurance, We may, at Our option, cblain such
Insurance, and the premiums theralor shall be a lien on he Property and added
to 1he amount of Your obligations sacured by this Adjusiabée Rale Morlgage.
In the case ol a losa, any iNswrance proceecds payable 1o You and/or Us are,
lo 1he extend of You Inleros!, horeby assignad io Us. Wa may use such
proceeds to preserve and prolect Our rights undac this Adjusiatée Rale
Morigage and Equity Line Agreemant, of Io BECUre Tepayment ol the EqQuity
Line of 1o rebuild or resiore the damaged bulkings or improvemants, as We
deem besl. Further, We shall have the absolute right lo 8ollia and compromise
all claims under sald policies of iNBUraNcE,

3. Payment of Taxes; Discharge of Liens; inferior Liens. You shal
pay &l laxes, assosemenis, waler rents and other govemmential charges
lavied upon said premises, in a $maly lashion. |1 You defaul ln the paymeni
ol Your taxes and olher charges, Wa may, at Our option, pay sail taxos, and
other charges, and such payments shall ba & ken on the Proparly and added
10 the amaunt of Your debl 1o Lis secured by this Adjusiable Rase Morigage.

You agree to pay or salisly all Nena against the Proparty thal may be
superior io Lhis Adjustable Rale Montgage. However, You do nol have 1o satisly
a suparior ben If:

(s} You agree, in wriing, to pay the obligation which gave rae o the
superor ilen and We approve the way In which You agres 1o pay that obkgation;

(b} You, in good laith, argue or dalend agains! the supador lken in & lawsuit
50 thal, during that lawsull, the superior ken may not ba enlorcod and no par
of the Property may be glven up; of

(€) You obtain from tha holder of such llen an agreemaent which subord-
nates, 1.8. givas Us prority over, the competing hen.

You agree nol 1o allow any cradilor 1o place a lien on of receive any sagurity
interes! In Ihe properly securing Your Equity Line dabt withou! firsl nalitying Us.

4. Applicstion of Paymants. Unless the law requires ctherwise, We will
apply each of Your payments under Your Equity Line Agreamont in the
following order: .

{a) credil Insurance premiums ({ any),

(b} FINANCE CHARGES, buinolincluding late chargas, which have been
incurmed durlng the mosl recent billing cycle; and

(¢} the balance remaining.

5. Your Agresment 1o Maintain the Property; Leass Obligations;
Agreemants Aboul Condominiums and Planned Unit Developments. You
agred 10 keap the property in good repakr. You will not deavoy, darmage of
mmmmwmmnm.m?w-mmmmwmm
doteriorale. 1f You do not own but are & lenant on the propacty, You wil ol il
alt obligations under Your laase.

Ifmipmpnrtrhlurithlmndunﬁiunpm}ociunplamwt
developmant, You wik Tuifil all of Your obligations under the Declaraton,
By-Laws, Regulations and other documants thal creata or govam e oondo-
minium project or planned unit deveiopmant. Alsc, You will not divide the
property Inio smaller parts Ihal may be owned sopavaialy, and

You will not consent 1o any of the following uniess You have lirsl given Us
notice and obtained Our consent In writng: '

(s} the abandonment or wrminalion ol the condominium project or planned
unit developmeny, uniess, in the case o the condominium. e abandonment
of larminaton b pquired by law,;

{b} any significant change lo the Declaration, By-Laws, of Reguiations of
the Owner Association, Trust Agreemen!, Ariickes of Incorporation, or olhe
docurments that croate or govern the condominium project of plannad unit
developrment, including, for axample, s change In ha percentage ol ownership
rights hald by unit cwnars in he condominium projact of n the COMMON &rea
or iaciltiaa ol the planned unil development,

(¢} o daecision by the Owners Association o lerminale profesaional
managemant and 1o begin set-management of the condominium projact of
plannad unit development; and

(d} \he vanstor, Hieass, creetion of ens, partiton or subdivision of all or
parl of the common areas i aciues of the planned uni development.

i & condominium or planned unil developrment ddar le executed by You and
racorded logether with this Adjusisble Rals Morigage, the covenani and
agreemens of such rider shall be incorporaied into and shall amend and
aupplement the covenants and agreements of thie Adjustable Rale Morigage
as i the rider ware & part thereof.

8. Our Right to Protact the Property. If:

{a) You do nol keep Your promises and Agreenenis macds in thie Adjust-
able Rae Movtgage, of (b) somecnd, inchuding You, beging a legal proceeding
that may signiicantly sflect Our rights on the property (such a3, for examnplo,

a legal proceeding in bankruplcy, in probate, or condemuaton, or K enkorce
laws or regulations}, then We may do and pay e whalover B NECRMsary 10
protect he vawe ol the properly and Cur tights in the proparty.  Our 80003
under thie paragraph may wmcduda, for axample, §ppearing N courl, paying
reasonable atlornays lees and antedrng tha properly 10 ke repars o will
give You notice belore We lake any of thesa aclcns

You musl pay lo Us any amounis, with mierest, which We apend urnriat thes
paragraph. This Adjustable Raie Morigage will protact Us in case You da not
koep the promise o pay 1hose amounts with INWres! Howgvir  any BT
axpanded by Us in pxcess ol Your Equily Line Cracht Lirndl will nol bé securnd
by tus Adjuslable Rale Mongage

You musl pay all arnounts dus to Us whon We sund You a nolboe fRESLNg
thal You 8o 50 You wil also pay intesoat on those armeunts al tha same rald
staled in the Eguity Line Agreemant. Howavar, it payman ol witarersi al thalcale
would violate the law, You will pay inlerest on the amcunis spoeni by Us undors
Ihis paragraph al the highest rale the law aliows Inlargsl on gach amount wH
begin on the date thal the amouni 1s spahl by s However You and Wo may
agree in wiiting 10 leyms of paymenl Ihat ae dfigrgnt from thosa n T

paragraph,

Adjusiablg Rale Morigage.

Although Wa may take acton under his parsgraph, Wae do nol have w do
B

7. ﬂurnlqhtuflnwtinn.Wn.mdmhnr:luﬂﬁﬂmdhfm.nmunh
and inspec! the property. Wa musgl do a0 In & raasonbble mannes and it
roasonable limes. Howeavar, biatore ono of the inspaclions s made. Wo mus!
give You notice slalng a reasonable purpose jot o wmspection  The purpese
muwsl be relaled o Our rights in the proparty

8. Condemnation. A laking of property by any govdinmontai authanty
by emingnl doMain s kAown as ~condemnation.” You gve Us You nghl

(s} o proceeds of all awards or clams i camages resulbng from
condemnation or other governmenial Ldang ol the property [or, d the propety
includas m unit in a planned unit developmeni, of the COMMON ArGRA and
taciliies of the planned unil developmenis); and

{b) lo procesds from a sale of the property (or, il ha proporly InCudos 8
ynit in @ plannad unil devekpment, ol the comymon A oad and laciktes of he
plannad unit deveiopment) that 8 made 10 avoid condemnation All of those
procoads ane 1o be paki o Us.

Il &l or part of the properly is taken. 1he proceeds will be used 1o reduca the
amount that You ows 10 Us under You Equity Ling Agreamani and tis
Adustable Rate Morigage. if any of the proceeds remain sar the amount thal
You owe 4o Lm has been paii in lull, tha remaining procoads will be pasd 10 You

i You abandon the property, or il You do nol angwer wihin hirty days. a
nolics Irom Ua slaing hat a governmental suthority has oflered to make
payment of 1o serio a cialm jor damages, hon Wa have e suthonty 10 0olioct
\he procoaeds. We may then use the procesds o repak or reslord he propesty
or o reduca the amound that You owed k& Us under the Equity Line AQreemant
and his Adusiablo Rate Morigaga. The thisty day period will begin on tha dake
the notice s malled, or i t s not mailed. on the dala the notos s delvered I
any proceeds &re used 1o reduce the amourl of principal which You owe Us
under the Equity Ling Agreement, that use will ool cholay tha due dale O change
Iha amounl ol any of Youw monthly paymenis under the Equity Line Agresment
However, You and We may agiee In writng o those delays of changes

8. Continustion of Your Obligstions, We may allow & pavson who

Adusiable Rawe Morigage. Even Il We do this, however, that person and You
will both still be fully obligated under the Equity Line Agreement and under this
mmnmmmummmuummmmmmnm
Morigage have baen mal

wunufmmmurﬂmgulnupnmnmmﬂ?mr
ﬁghuwohigam.mﬂwlimmhdndudnn. ‘We wik nol be
required 10 bring & lresult agains!
under he Equity Line Agresment or undor his Adusiablo Raie MOrgege. sven
i We are mquesiad 1o do 80,

10. Continuetion of Our Rights. Even I We do nol exarciss or enioros
mrmhtuwmwmuwwmmm,w:ﬂm
hlnllniumrlghuwMummmmnchhhum
Emﬂmmm.mrm,ummmmwhﬂn
nmimw.w-ﬂlﬂthdquhmM?mm
muwthhlﬂhmlM?wuﬂWMMEmMLm
Agresmani and under this Adjusiable Rate Mongage.

11. Our Fights of Enforcement. Ench of Owr rights under this Adjusiable
Rale Morigage s saparaie. We may exercies and enforos one of more ol those
ﬁghu.uwﬂnwﬂWﬂghuunduﬂuhu.mulm:lrllim

12. Obligations of You snd of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject 10 the s of the
W,wmwﬁn“m?mmﬁhuwwmmm
HthmlHule@uWﬂhthﬂﬂ‘fw
quw-nﬂhmmummmlp Smalarty
mywﬂm“mﬂnrﬁghnwoﬂg“unﬁuﬂﬂdmhﬁhﬂnu
Hoﬂq&nnﬂhaﬂ.lulﬂﬂﬁghhuﬂﬂhuﬂgﬂdmwdﬂw
qmtnﬂhmmmm.

if mone than one peracn signs this Adusiable fale Morigage s Domower.
ﬂmhﬂﬂlﬂhhpllﬂw:wwmi
contained In this Adusiabie Ras Morigegs. We rilry onloros Cur ights under
mwmuwwumm*fﬁummwu
nl‘l'nuingollur.Thhn‘nmﬂhltmﬂrﬂni‘fwmh-rmhdhmﬂnl
MWnl“whEmmwmmmhhmhm
Rale Morigage. HOwWeVeT, K one of You does not sign the Equity Line

hen:

(m) Mpﬁﬂhﬁgﬂﬂﬂﬂ%ﬁﬂwwhwm
mmmhuhnpmmmummmnmuw Rale
Morigage,

(b} HﬂﬂhhﬂﬂMWhﬂ“Whﬁhﬂm
1MEmMLMWiaunﬂnlhwmuww.md

{c) mmﬂhmmtﬂlmlndwqummnEmn
mmummmuum,mw.muummm
accommodations with regard 4o the lerms of tis Adjustabie Raie Morigage o
HEMWWWtﬂhwmwwﬂmmm

Wumhhwﬂﬁm#uhMmﬂmi




13. Agresment Concatning Noticas. Unioes Ihe law requsres otherwisa,
any nollce thal must ba given to You undes this Adjustable Rale Morigage wil
bnqivmhyduﬂwﬂnqmnﬂllnghﬂmdh?mﬂmmmm
Section IIl above. A notce wil be delivered or malled to Yo at a dillerent
addreas |f You give Us a notice of Your ditierent addrees. Any riotice thal mus!
bﬂgHiﬂthundlrhthﬂgamwithhmbrnwﬂnnHhm&ﬂw
statod above. A nolice should be mailed o Us at a different addrees it Wae glve
You & notice ol the difforon! address. A nolice required by this Adjusiable Rate
Morigage s given when i i malled or when [t i delivered sbcording o the
requirements of this paragraph.

14. Agresmant Is Enforceabls. If any torms of this Adjustable Rale
Morigage or of the Equity Line Agreemant oonfiict with any provision of Ihe law,
all other larms of thin Adiusiable Raie Morigage and of the Equity Line
Agreemant wil silll fomain in eflect if they can be givan effact without the
conflicting werm. This means that any terma of the Adusiable Rale Morigage
andof the Equity Line Agreement which confiict with the law can be separaled
from the remaliing terme, and the emaining terms wil stll be entorced.

15. Borrower'as Copy of the Equity Line Agreemant and of this
Adjustabis Rate Morigage. You wil be given a Copy ol the Equity Line
Agreement and of this Adusiable Fale Morgage. Those copies musl show
that the ornginal Equity Line Agreement and the Adjustable Rala Morigage have
baan signed. You will be given those coples alther when You sign the Equity
Line Agrasmeni and this Adustable Rate Morgage or atiar this Adjustable
Hahuwhﬂhﬂnmﬂdhlupmpﬂm“m.

18, Transfer of the Property.  You sel all or any pari of the propaity, or
I &n knterent harein s sokd o ransiermed without Qur priar writien consent, then
We may, at Our option, declare all the sums secured by this Adustable Rale
Morigage o be mmediately due and paynbie. Howgver, this option may nol
be exercised by Us If in sc doing We would violale any applicable law.

H We sxarcias such an option o acosierais, We shall mall You notice of the
sccelevation In accordance with thia Adusisbie Rals Morgage. We may
without kurthar nolce or demand on You, invoka any remedias permitiad by this
Adusable Raw Modgage for defsult,

17. Our Rights Upon Your Defeult If You delaull under the delauil
proviston of e EQuity Line . We may "accelerale” Your cbligations.
This means thal all debts You owe Us will become immedialely due and

yable. If We decide o acoslernie, We must mall You a noilos which slales
how You have breached this Adustable Rate Morigage.

Mmurﬂng?nuhm.'ﬂ-mlﬂhpmmnpuhﬂcmmmd
exeiciss any other logal righl We have. Afer default, W will be antited o all
costs We Incur in pursiing any righls We have, including, but not kmited o,
muanmlmm'hulw-rnhrhnuwlnmlwmmhnm:
salarlad smployos of ours,

Il We decide io sell the property, We will give You a copy of tha notice of
: for three conseculive wooks in & pPAPEr in the
county whers the propadty e localed. We will sall the praperty W the highes!
bidder (which may be Us) a1 a public aucion on the sieps of The county
courthouse i1 T SRITW County where the property i located. We then will give
a dead conveying e property 1o the highest bidder, Tha proceeds 1rom the
mmhwwunmmmﬂ{mm.mm
eXpensss, reaoNabie atorneys’ lses and tie searches), then I the dedt
secired by this Adusiable Rale Morigage, and finally o the parson who is
jogally entited 10 &My NEMAINNG SUMS.

sTatEoF _Alabama

county o Jefferson

18. Our Right to Renial Payments and Possession. As Xitonal
mmu-Lwamﬂmvm@uuwwwmn
Propanty. However. untl We require immediat paymand in full, or vl You
m-ﬂmmw.*fwmu-muwwwmm
paymaents &4 they bacome due. You agree hai You have not given any of You
mhubmwpmkmnwnmmﬂ-.mﬂuﬂnﬂm
30 without Our consend In writing.

Ilw-rmhhnﬂummthﬂ.uﬁ'numhw.
tmw-.m-uwwm.u-mwwnmuw
reqQuesl may:

{-}Mhmwwﬁwmmmwﬁ
rectly from the Bnans;

(b} enwr on arl laks poslession of the property,

(c) mansge the propety; and

{cl) wign, cancel and chango loases. Y ou agree hat f We notly the lenants
Mthnﬂheﬁghnnmhamnmwmmmmm
mw.mmmummmMHWhmﬂW1
h-vhghnﬁwhnﬂwﬁnuhnuhmdhhm‘muprmww
under this Adusiable Rale Mongage.

Iruumhlkxnmthulhawmhrmwﬂ-,ﬁuﬂ
p-ayuimmmmlrmmnﬁhhmthmw-w-?m
OCCLpY the proparty. However, his dogs not give You ¥he righl 1o be & Wenan!
of tha property.

Mrm@p&ynmumudhyu-mw-m,nmmnmlpﬁd
wmummm.ﬂumwumnmﬂmw
payments and of managing the property. ¥ any part of the remisl paymenis
rernain aher thoss 0osts have been paid in full, e remaining part wilt be used
1o reduce the amount You owe o Us under the Equity Line Agraemen and
undar this Adjustable Rate Morigage. The cost o mmnagieg the propery may
1mmmrnm.mmw'm.mmmﬂm
NeCRaRary bonds. We and the receiver will be obligaind o R0COUM only o
thoss rentsd payimonis thal We actually receive.

18. Discherge and Release. Whan You have glven Lis writlen nodos tha!
You wish 1o lerminate Your Equity Line aod have paid sl amounis dus unde/
vmrmmwtwmmwmm.w-n
wmwmumwm.mumlm
Adusiable Rale Morigage has been salisfed. You will nol be required o Py
mhhm.hn?wﬂnyﬂmdwh“mnthn

oper official records.

20. Maxtmum Cradii Charges. You have sgraed, acconding 10 thi e
mmmvmsmnymmmth-ng-mmmw
1o You. Hhhuﬂlhmulhﬂwﬁdlnllmnﬂrmmm.mhh
wummmnMIummlmmmmmmm
axcoed permitned kmits, then.

(a) mrﬂ“ﬂhﬂnﬁﬁmdhhuhﬂwﬂﬂhm
wmummmimummmmmmmm.
and

(&) mrmwhlch?nuhaupﬁdmhnn_nfhhqiwﬂh
relunded 10 You. Such relund mey be made by reducing e balande cwéd
undntvnquwth-Aqmmlubymhhglﬂndpuwh?w.

On this 8th dey of November 19__96
] The Undersigned » Notary Pubiic in and for said county in said siate.
heraby oertty that Ralph Wepdall Harris and Alice Virginig Harris whose name(s)

In/are signed 1o the foregoing conveyance and wh le/re KNown 1o Me, acknowledgod belons me on his day thal, being informed of the contanis of the CoMeyRnoe.

Ho/Sha sxeouled the same volunlarily on the dey the same bears dateo.
Given undsr my hand this, the %\-V‘\ day of

MQ!JQD OO wio

-

Nolary Public

MY COMMIBSION EXPRES JAY 7 1699

My Commission Expires:

This Instruman! prepared by.

Colonial Bank / P, O, BOx 1887 / Birmingham. Al 3520l

Connie

Stoves/ Loan Operations




