STATE OF ALABAMA (

COUNTY OF ___ SHELBY 5

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this —_3Xd day of
Professional Homebuildera, Inc., a corporation

December 1996 by amd betwoor

(hereinafter referved to as “"Morlgagor ) and COLONIAL BANK |

(hereinafuer referred to as “"Mortagagee ™).
il
Witnesseth:

WHERIEAS, Mortgagor is justly indebled 1o Mortgagee, and hereby exccutes this Martgage to sacure the

payment of One Hundred Twenty Thousand and no/100 w—rm—mwmmm—camm———- s 120,000,00
as evidenced by promissery note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Morigagor may hereafter become Further indebied ta Mortgagee as may be evidenced b _
pasties hereto that this morigage shall secure any and ail indebiedness{es} of Mottgagor to Morigagee, whether now cxisting or hereafter arising, due or 30 bcome
due, absolute or contingent, liquiduied or unliquidated, direct or indirect, and this mortgage is o secure nol only the indebiednes evidenced by the ok hereinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now oxisting or hereaficr srising, and any and sll exeensions
or renewsls of same, oc any past thereof, whether evidenced by nole, open account. endorscrsent, gusranty, pladge of otherwise

pmmwi}mmﬁu.ﬂihﬁm&u

NOW. THEREPORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 1o secure the payment of said indetiediess
evidenced by note hereinabove specifically referred 1o, and any and all other indebtedneas(es) due or to become due as hereinabove generally referred 10, and e
compliance with sll of the covenants and stipulations herein contained, has bargnined and sold, and does hereby grani, bargun, sell, alien, , ransder and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon SOOCimrs

cafled the “'real estate’’ or the '"morigaged rcal estate™’), lying and being situated in the County of Shelhy

State of Alabama, and more particularty described s follows, to-wit:

Lot 158, according to the Survey of Kentwood, Third Addition, Phase Three, as
recorded in Map Book 20, Page 79 in the Probate O0ffice of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Y

together with all awards recerved through crninent doman, and paymenis upon any insurance policies cosenng the real evale.and all nghts, prasleges.
lenements. and appurienances thereunto belopping or in anywise apperlinming to sud real estute meluding casemenis and nghtsvol-was sppuriendn
thereto and all gas, sscam, ¢lectriv and ather heatig, vooling and Il:ghlmg apparatus, elevators, weboves, plumbing stoves doors and other fistores
appertaiming to the real estale and improsements lovated thereon. all of which shall be deemed reallv and convesed by this muoftpapge

TO HAVE AND TO HOLD the real estate. and cvern part therea!, unto Morigagee, i successirs and dwsipns tereser And Morlgager copsenants
with Mortgagee thal it ss lawfully seized of the real estate in fee simple and has u good nght w sell and convey the vame as afuresad  that the redl exlale
15 free of ali encombrances except as heremn setoul, and Mortgagor wall warrantan fuorever delend the utie i the real estate unte Muorigager 1 suucesson
and assipns, against the lawful ciams of all pesons whomsoeser

THIS MORTGAGE IS MADE. however, subject 1o the lollowing covenants. condibons, agreements. and prosisions

| That Murtgagor shall pay 1he said indebledness{es) secured hereby und interest thereon when and as uithes ) shail Become due. whether in vourg
ot under any condition. covenan! or agreement herewn conlained, luﬁcl'hr:r with any other indebtednessigs} w hich Motigagor may owe to Maorigagee
it being (urther agreed that any stalement, any nolc or abhigatien that secured by this mortgage shall be conclusive evidence af such fad

2. ¢a) That Mortgager shail provide. miinlain and dehiver to Morigagee pehiaies of fire insurance (with extended coveragel and such other insurance
as Morigagee may from time 10 time require in compames, form, types. and amounts. and shall assign, with endorsements satafacioens to Murigagee
and deliver 1o Mortgagee with mongagee clauses satisfactory o Mortgagee all insurance pelicies of any kind orin any amoyni now o hercafier mued
with respect 10 the resl estate. Not later than the first day following the eapiration dale ol any and all such insurance policies and 21 any ime upon reguest
of Morlgagee, Morigagor shall Turnish Mﬂ;l‘gagee cerhificates of insurance wued by insurance companries sausfactons o Mort .:Fr-: -.h.mu:s \hat the
amount and type of insurance required by Mortgugee hereunder 151n clTect At renewal polcies. wath premums paid. shall be detivered 1o Mortgagee
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at least thirty (30) days before the expirstion of the old pohicies. Ef any snsurance. of any part thereof. shall expire, or be withdrawn, or become void of
unsafe by Morigagor's breach of any condition thereol, of become woid or unsafe by reason of the [ailure or impairment of the capital of any company
by which the insurance may then be carried. of if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Mortgagor shall

and deliver 10 Mortgagee hew insurance on the premiscs. sauisfactory 1o Murlﬁa ee. If Hn"ﬁ.ﬁ" fails to procure and deliver such new insurance,
Morigagee may, but shall nol be obligaicd 1o, procure same. and upon demand, Morigagor shall reimburse Mortgagee all such costs expended with
mierest on such advance at the rate seét forth in the note sccured hereby. Mortgagor shall give immediate notice in writing o Mortgagee of any loss,
injury or damage alfecting the morigaged real estate caused by any casually or occurrence. ull power is hereby conferred on Morigagee Lo et and
compromise claims under all policies and to demand. receive, and receipt for all monies becoming Fa able thereunder and to assign absoiutely al
palicies 10 any holder of the note or to the grantec of the real estate in the event of the foreclosure of this mortgage and secunty agreement or other
lransfer of title 10 the real estate in extinguishment of the indebledness(es) secured hereby. In the cvent of loss cover l;y any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mont-
gagee insicad of to the Morigagor and the Martgagee jointly, and the insurance proceeds, afler deducting all costs of cotlection, including reasonabie
atiorncys’ fees, may be applicd by the Mortgagee at s option, cither as a payment on account of the indebledness(cs), secured hereby. whether or nol
lhen diie or payable, or loward the resloration. reconstruction, repair, or alteration of the real estate. cather 10 the portion thereof by which said loss
was suslained Or any other portion thereof.

(b) That logether with and in addition 1o Lhe monthly payment of princy al and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby. Morigagor, if required by Mortgagee. shall deposit with the Mortgagee. in a non-interest beanog
account, a sum equal 1o one-twelfth (1/12) of the yearly taxes and assessmenis which may be levied against the real estate and which may atiaun pronity
aver this morigage, and Frnund rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and pﬁl:l: (o renew
lhe 1nsurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mam : amount of
such 1axes. assessments, ground rents. and premiums when unknows, shali be estimated by the Morigagee. I the amount of fu E:tid shall exceed al
any lime the amount deemed necessary by the Mongagee to provide for the payment of taxes, asséssments, ound rents and INSUrANCE premiums &b
they fall due, such excess shall be repaid lo Mortgagor or crediled to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient al any lime 1o pay taxcs, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay Lo Mnn??:: any amount
necessary lo make up the deficiency upon notice irom Mortgagee to Mongagor rcjuming payment thereof. Upon payment in (ull ol a | sums sccured
by this morigage. Morgagee shall promptly refund 10 Mortgagor any funds held. .

{c) That Morigagor shail pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thercof, which may be or become a tient prior o this morigage or have prinri? in payment (o the indeblednes(es) secured hereby. or
upon Mortgagee's interesi Lherein or upon this morigage or the indebledness(es) or evidence o indebtedness{ es) secured hereby, withoul regard (o any
law heretofore or hereafler enacted imposing payment of the whole or any part{cs) thereol upon Mortgagee: upon the passage of any lsw imposing the
anmcnl af the whole or any part thereol upon ﬂrtgaitc or upon the rendering by an nﬂp:llne court of competent durisdu:tiun that the underiaking

y Mor(gagor lo pay such laxes is le lly inoperative, then the indebtedness(es) secured hereby without deduction shall, at the opuon of Mo e
hecome immedialely due and payable, notwithstanding anything contained in this morigage of any law heretofore enacted; and Morigagor shall not
suffer or permil any such Laxes on the said resl estate o become or remain delinquent ar permit any part thereof or any interes! therein W be sold for
any waxes or assessments; and further shall furnish annually 10 Merigagee, prior to the date when they become delinquent certificates of receipis of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements therson shall be kept in good condition and no wasie committed or permutied thereon.

4. That no building or other improvement un the real estate shall be structuu‘:hy altered. removed or demolished, without the Morigagee's pror
writien consent, nor shall gny finture or chattel covered by this murt*age and adapted to the proper use and enjoyment of the real estate be removed at
any lime wilhout like consent unless actually replaced by an article of equal suitability owne by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other nights or temedits, at any time thereafier, declare the whole of the indcbiedness(es) secured hereby immed:-
ately due and payable.

S That Mortgagor agrees that the indeblednessies) herchy secured shall at once become due and pa able and this morigage subject to foreclosurc
as provided for herein, al the aption of holder hereof. when and 1f any siatement of Jien is filed undef the statutes of Alabama relating (o the hens of
nechanics and materialmen, without regard 1o form and contenls of such staiement, and without regard 10 the existence or nonexisience of the debs,
or any part thereof, of of the lien, on which such statement 15 based.

6. That Morigagor shall -::nmpl[v with all slautes. ordinances, rc?ulmmns and laws promulgated by any governmenial cnuty asscring jurisdiction
over Lhe Teal estate and any and afl legal requirernents shall be fully complied with by Morigagor.

7. That if Mortgagor fails w insure the real estatc as hercinabove provided. of to pay all or any part of the 1axcs or assessments levied, sccrued of
assessed upon o against the real estate or the D dcblednessics) secured hereby, or any interest of Mortgagee in either, of fails 10 pay immedaaiely and
discharge any and all fiens, debls. and/or charges which might become liens superior to the lien of this morigage, Morigagee may, at it ophion, insure
the real estate and/or pay said laxes, assessmenis, debis, liens and/or chnrg:s. and any money which Mortgagee shall have so paid shall consutuie &
debi 10 Mortgagee additional to the indebtedness(es) secured herehy; shall be secured r this morigage: shall bear the interest sct out n Lhe note here-
inabove referred 10 from date paid or incurred; and, at the option of Morigagee, shall be immediately duc and payable.

%. That Morigagor mgrees thal no delay or failure-of Morigagee Lo exercise any oplion 10 declare the maturity of any idebledness(es) secured by
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, of to declare such forfeiture, cither as Lo any past or present default,
and (1 is further agreed thal no terms or conditions contained in this morigage can be waived, altered or chlnﬁd gxcept as cvidenced in wnu:'!, signed
hﬁ- the Mortgagor and by the holder hereof: and the procurement of insurance or Lhe payment of taxcs or other liens, debs or :harFes by Morigagee
shall nol be taken or construed as a waiver of ita right to declare the mulurity of the indebiedness(cs) hereby secured by reason of the fulure af Mortgagos
lo procure such insurunce or to pay such laxes. debts, liens or charges.

¢. That I Moriguger shall be made 8 party to any suil involving the title Lo the real estate and employs an atlorney 10 represent it therewn. or if Mort-
Fagc: empioys an altorney to assist in sctl ing or removing any cloud on the il 10 the real estate hereby conveyed that purports 1o be superiorn Lo the
\en of this morigage in any respect, Morigagor will pay Morigagee, when the same becomes due, such nlturne{,‘s fee as mn}a be permilted by isw and
#s may be reasonable for such services, and i such fec iy paid or incurred by Morigagee the same shail be secured by the lien of this morigage in addihon
(o 1he indebtednessies) secured hereby, and shall bear interest from the date it 18 paid or incurred 8t the ratc set out in the note hereinabove referred
to and shall be a1 once due and payable.

10. That all expenses incurred by Mortgagee. including attorney’s fee. 1n compromising. adyusung or defending agains Liem claims or tncumbrances
sought 10 be fixed upon the real estale hereby conveyed. whether such claims ar encumbrances be valid or not, shall become & part of the indehted nessqes)
hereby secured.

L |. That Mortgagor agrees Lo pa:iy a reasonable attorney’'s lee as may be persmitted by law W Morigagee should the Mortgagee employ an atiorncy lo
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards heresnabose referred to shall be deemed to be sell executing. Morigagor. after the allowance
of & condemnation claim or award. and the ascertanment of the umounl due thereon, and the 1ssuing of a warrant by the condemnoe (or 1he payment
thereol. shall execule, at Monigagee's request, and forthwith deliver 10 Morigagee, a valid assignment In recordable form, assigning all of such oo
demnalion claims. awards or damages 10 Morigagee, but nol in gacess of an amount sufficient to pay. satisfy and discharge the principal sum of ths
morigage and any sdvances made by Mortgagee as herein provided then remasning unpaid, with interest thereon u the rate specified herein. or 10 the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the lerms of said note or ol this

Martgage.

13, That if Morigagor shali make defaull in the payment of any of the indebtedness(es) herehy secured, or in the performance of any of the lerms
or conditions hereof, Pjnngagu may proceed to callect the rent, income and profits from the Teal estale, cither with or without the appoinument of &
receiver; any renis, income and prnlylu collecicd by Mnrtgagct ror 1o foreclosure of this morlgage, less the cost of collecung the same., mclud::cf any
real estule commission or attorney’s fee incurred, shall he credaed first toadvances with islarest thereon. then to interest du¢ en the pnncipal indebledness,
and the remainder, if any. lo the principat debys) hereby secured.

14 ‘That it is further agreed that if Morigagor shali fail to pay, or cause be paid, the whole or any porion of the principal sum, or any instaliment
ol interest thereon, or any cther indebiedness{es) the paymentol which 15 hereby secured, as they or any of them mature, cither by lapsz of ume or other-
wise. in accordance with the agreements and covenants herein cantained. of should default be made in the paymenlof any mechanic’s hien, materaimen’s
e insurance premiums, taxes of assessmenis now, or which may heseafler be. levied against. or which may become a lien on, the real eslatc, of should
defaull be made in any of The covenants, conditions and agrecments hesein contained, then end in that event the whole of said principai sum, with
interest thereon, and all other indebledness{es) secured hereby, shall, a1 the option of Lhe then holder of said indebledness{ev), be and become immediatety
duc and payable and the holder of the indehiedncss{es) heteby secured shall have the right to enley upon snd take possession of the real estate wnd
afer. or without, taking such possession of the same. sell the morigaged real estale ai public outery. 1n front of Lhe courthouse dgot of the county whefen
the real esiate is Eu:ntcg. to the highest bidder for cash. either in person of by auctioneer, afier first giving notice of the ime. place. and Lerms of such sale
by publication once a week for three {3) successive weeks in same newspaper published in said county. and. upoen the payment of the purchase moncy.
the Morigagee or any person nunduulinF suid saje for 11 is authonzed and empowered Lo enevule Lo the purchaser al said salc a decd 10 the real estale so
purchased (n the name and on behail o Morigagor, and the ceruficate of the holder of the morigage indebtedness, appoinling sa1d puchionees 1o make
such sale, shal} be prima facie evidence of his authonty in the real estate. or the equity of redemption from this morigage may he [oreciosed by swit 1n
any court of competent jurisdiclion as NOW provided by law in the case of past due mung:g:s, the Mortgagee, of the then haldet of the indehlednesxes)
herebv secured, may bid at such sale and become the Ipurr.-ha.sn:r of the real estate il the highest bidder therefor. The proceeds of an such sale shall be

c

applied [a) to the cxpenses incurred in making the sale and in all prior efforts 1o offect collection of the indebtedness{es) secured herchy, including &
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~ reasandMle allorney’s fee. or reasonable atlorneys” fees, as permitied by law for such services as may be, or have been. necessary in any one of more of
the fareclosure of this mﬂﬂﬁlg:. of the collection of said indeptednessies). and of the pursuil of any efforts therewofore direcied 10 that end. nciuding,
but without limitation to. the defense of any proceedings instilied by the Morigagor or anyonc i‘;ahle for savd indebtedness(es) ar inkeresied in the
morigaged real estate mhfr:vtnt o delnz. by any means, the exercise of said power of sale on the foreclosure of this morigage. (b) 10 the payment of
whatever sum or sums Morigagee may have Fmd out or become liable to pay. in carrying out the provisions of this maortgage. weether with interest
thereon, (v) 10 the payment and savisfaction of said indebredness{es) and interest thereon specifcally seferred to hereinabove 1o the day of sake snd any
other ndehtednessies) secured by this morigage. and {d) the balance. il any. shall be pmmcr 10 Mortgagor. or MoHgapor’s successon or assigns, In
any event, the purchaser under any foreclosure sale, as provided herein. shall be under no obligation 10 see 0 tEL:' preper application of the purchase money

{5 That i the evenl of the enaciment of any law by Lhe State of Alabama. afier the date of this morigage, deducling from the valuc of the real
extate Tor the purpose of tasation an; lien therean, or imposing any liabihty upon Morlgagee, 1o respect of The indebtednessicy) secured hereby. or
changing in any way the laws now in force for the taxatian of morigages. or debts secured by mortgages. or the manner of collection of any such taxes,
so as Lo affect 1his mortgage. Mortgagor shall pay any such obligalon imposed on Morigagee Lhereby. and in the cvent Morigagot fuily 10 pay such
obligation ur 15 prohibited by law from makin such payment. Lhe whole of the principai sum secured by (his morigage. ogether with the inlerest due
thereon shall, al 1he option of Morigagee. wilghout nolive 1o any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupl oy should a receiver of Mortgagor's property be appointed. or should Maortgagor n-
tentionally damage or altempt 1O remove any isnprovements upon said morigaged real estale. or s ould 1 {: discovered after the execuhion and delivery
o1 this instrument that there is 8 defect in the title to or 4 lier or encumbsance of any nature on the real estale prior e the lien hercof. or in case of an
error of defect in the above described note o this instrument or in the excculion of the acknowledgment therrof, or 1T a homesicad claim be set up lo the
real estale or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for therty (30) days after demand by the Mortgagee. or other
holder or holders of said indebledness{es). W correct such defects 1n the title or o remove any such lien or encumbrance or homesiead clam. or ¢
correct any error in said note or this instrument of its execution: then. upon any such defaul, falure of conungency. the Morigagee. or other holder of
holders of said indeblednessies). ar any part thercol, shall have the oplion or nght, withaut notice or demand. to declare all ulE:ald indebtedness{cs)
then remaining unpaid immediately duc and payable, and may immediately or al any time therealter foreclose this morigage by the power of vale
herein contined ot by suil, as such Mortgagee. or other holder or holders of said indeblednessies). may elect. ‘

17 That ne rsghl. lithe or interest in of 1o the morigaged real estate, or any part thereol, shall be sold. iranaferred. assigned. arnveyed. mortgaged
or encuinbered hz‘a licn al any time prior 10 the payment in full of the ndebtedness(es) seeured hereby without first obtaiming the prior wrilen conscn
and approval ol Morigager w ich consent and approval shall be within Mortgagee's sole discretion: that in the event of any vielation of this provisin.
the enlire unpaid balance of the indchtcdn:ss{csq secured hereby. together with ajl inlerest thereon. shall become due and payable immeliately at the
optin of Morigagee without notice 10 Morigagor, and shall be recoverable by Murlgﬁg:e forthwith or a1 any time thereafter wilhout stay of eaccution
ot oiher process and failure of Morlgagor Lo pay all monies to Morigagee secured by this mortgage shall be an act of default entthing Morigagee 10 fare-
close this morigage in accordance with the terms hereol.

I8 That il 15 the sntenl of the Mortgagor and Mortgages 1o securc dny and all mdebiedness¢es) of sard M“"'EF‘E“’ to Morigagee. now :m.un‘iur
hereatter ansing. due or (0 become due, absolule or contngend, tiquidated or unhquidated. direcl or mndirect. and this mortgage s miended and does
wecure, not only the indebledness hercinabove specifically referred 10, bul also any and all other dehts, obligations and liabdites of said Mortgagor Lo
sasd Morgagee. whether now existing or hereafier anising, and any and all eatensions or renewals of same, or any part thereol. at any ime beforc actual
catisfaclion and canceliation of this mongage in the Probate Office where recorded, and whether the same be evidenced by promissory noic, open account.
endorsement. guaranty agrecment. pledge agreement. of olherwise: that it is expressly agreed that any indebtedness at any lime secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varying of
diminishing the force, effect or lien of this morgage. and this mongage shall continue as a fiest hen on all of the real estate and other property and
nghts vovered hereby and not expressly released until ail sums with interesd and charges hereby secured are fully paid, and no other securily now CRialin
or hereafter laken 10 secure the payment of said indebledness(cs) or any pari thereal shall in any manner be impared or affecied by the execulian o
this morigage. and no ScCUpity 5uq'r;equ:ml{ 1aken by Mortgagee or other holder or holders of said indebiedness(es} shall 10 any manner impair o allecl
the ﬁﬂ:u?iy given by this mortgage: and all securiy for the payment of said indebtedness(es) or any par thereof shall be taken. considered and held
s cumulstive,

19 That Mortgagor agrees for itself mdb“c? and all persons or concerns claiming by. lhrnu%h or under Morigagor, that if 1t ot any one of morc of
Lhem shall hoid posseasian of the above descri real estate or any part thereof subsequent to foreclosure hereunder. it o the parties so holding possession.
<hall become and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale. and any such lenant faling or refusing to
surrender possession upon demand shall be guilty of [orcible detziner and shall be liable to such purchaser or purchasers for reasonable rental of the
reul estate. and shall be subject 10 eviction and removal. fuserble or olherwise, with or without process of law, and all damages which may be sustained
by any such 1enant as a result thereof being hereby expressly waived,

20. That Morigagor agrees to faithfully perform ail lhe covenants of the tessor or landiord under present and fuiure leases affecung the mongaged
| real cvlate. and neither do nor neglect. nor permit Lo be dene. anything which may diminish or impat Lheir value. or the rents provided fue theremn. of
| the inierest of the lessor o7 of the Mortgagee therein or thereunder.

| 21 That Morigagor shall furnish 1o Mortgagec within ._ ... ... . .. . thirty ( __ .1 S days after the cluse of cach Nsal year
| of Morigagor, such financial records as the holder of tis morngage may require including. but nol Limited to, an annual staiement of the operation of
| ihe real estate which shallinclude annual statemenis ilemizing the income and expenses, an stemized rent rol), ogether with a com plete linancis: statement
| of Mortgagor's asscts and lbilities and its profit and loss slatement. Such slalement shall be prepared by certified public accountans acceplahle to
‘ Mortgagee or al Mortgagec's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense o

Mortgagee.
22. Thal if Lhe indebledness evidenced by Lhe note si]:;eciﬁr:a!ly referred Lo hereinabove is being sdvanced by Mortgagee to Mori gagor
under Lthe Lermas and provisions and in aceordance wiLh a loan agreement or construction loan a menl {"agreemenl ) Lhe lerms and pri

visions of said agreement are hereby incorporated by reference as part of this merLgage as if fully set out herein. and any defaull in Lhe par-
furmance of Lhe provisions thereof, or any conlract ar agreemenl Eﬂwe-en Muortgagor and Mortgagee, shall conslitute a default hereunder
| entitling MorLgagee Lo exercise the remedies provided herein, including the right to loreciose this mortgage in accordance wilh the 1erin-
’ herend: t hat vach FUTURE ADVANCE advanced by MorLgagee Lo Murtgagor is being advanced in sccordance with an agreement dat el

‘ N/A .. A e e o . and is secured by this morigage.

; 33 That in the event this morigage is second and subordimate Lo any prior morigage(s) and in the evenl the Morigagor should fad to make any
payments which become due on said prior mortgage(s), of should default in any of the other terms, provisions and conditions of said prior morigagels)
ocent. then such default under the prior morgagel s) shall conslitute an event of default under the \erms and provisionsof this morigage, and the Mongagee
: herein may, at its option. declare the cntire indchledness{es) secured by this mortgage immediately due and paysble and if payment 15 pot prompily made.
then declare this mnrlgngc o default and subicut 1o foreclosure, provided that the Morigagee heroin may, al its option, make, on behalf of Morgagor.
any such payments which become due on said prior murtgage(s), or incur any such cxpense of obligations on behall of Morigagor, in connection with the

| said prior morigage(s), in order 1o prevent the foreclosure of suidcrnm morigage(s), and all such amounts so expended by the within Mortgagee on
hehalf of said Mortgagor shall becaome a debt to the Morigagee an shall be secured by this morigage and shal) bear interest from the date of payment
at the maximum Icanl rate of interest from time 10 ume permitied by the laws of the Slate of Alabama, and shall be at once duc and payable, enutling
the Morigagee Lo all of the rights and remedies provided herein, including, 81 Morlgagee's option. the fight to foreclose Lhis morlgage

24 That provided always that if Mortgagos pays the indeblednesstes) secured by this morlgage, and resmburses Morigagee, 13 successon and asugns.
for any smount it may have expended gurﬂuunt i the authurization of this merigage. imcluding without mitation, sums spent n payment of 1ancs,
pssessments. insutahce or other liens und interest thereon. and shall du and perform all other acts and things herein agreed w be done, this canveyahce
shall he null and void; otherwise it shall remiun in full force and effect.

25 That any promise made by Mortgagor heran Lo pay moncy may be enforced by a suil at law, and the sn—ung of this morigage shall nol be wasved
thereby, and as 1o such debts the Morigagor waives all rights of exemption under the iaws and Consutution of the State of Alabama and agrees Lo pay a4
permifted by law a reasonable atiomney's {ee for the collection thereof.

26. That no delay or fadure of Morlgagee (O exeruinc any option herein given or reserved shall constitule a waiver of such opuon or estop Morigagee
(tom afterwards exercising same or any other aplion at any ime. and the ru}'mcnl, or contracling 1o pay. by Morigagec of anything Mortgagor has herein
agreed to pay shall pet constiuie 4 waver of default of Morigagor o failing 10 make said payments and shall not eslop Morigagee from foreciosing this
mortgage on account of such faiture of Mortgagor,

37, That wherever and wheaever in this morlgage 1t vhall be rmI!.um:d or permiited that notice or demand be F_wen ur seeved by any party, such
nulice of demand shall be given or served. and shall not be decmed 1o huve been given or served unless 1o wniing and orwarded by registered or vertificd
mail, return receipt requested. addressed an lollows

| To Morigagor: 586 County Road 103
| Jemigson, AL 35083

To Mortgagee: Colonial Bank . . . . .. - U
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28 Thal singular or plural words used herein o designate the Mortgagor shail be construed to refer lo the maker of this mosigage. and all corcnanis
and agreements herein contmed shall bind the successors and assigns of the Mortgager, and every opton, nght and privilege hercin reserved o secured
to Mortgagee shall inure o the benefit of ily successors and assigns

29 That the unenlurceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of prossians hetom
contained unenlorceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternatne. and are i addition w thoe
provided by law.

IN WITNESS WHERFEOY, the undersigned thas) thive) sel {1ls) (hist Chery ttherr) handis) and sealis). on the Jdas and svear Firsl abose wniften

| WITNESSES {RUFESSIUHAL HOHE%%ILDER%s INC.
| : iSEAL)Y
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STATE OF ALABAMA

o COUNTY g i

. the undersigned, a Notary Public in and for swid County, in said State, hereby cerify that

L]

whose nam:{s]ﬂan_r:i 515ncd 1o the fn;g_mn_g_mnw:yun:t and who (is) (ure) known (W me, a-l:"khﬁ-ﬁi_c.dgmi before me on this dav that. haing informed
of the contents of the conveyance. (he) (she) (they) executed the same voluntarily on the day the same bears dale

Given under my hund and official seal this the . day of L i

Motary Public | ,
STATE OF ALABAMA ‘

CHILTON CCOUNTY s

|, the undersigned. a Notary Pubshic in and for said Counlty, in said State, hereby certily Lhal
Dennis Ellison

whose name as .. Lrésident ol Professional Homebullders, Inc. . qgnedtothe taregoing
convevance and who is known to me. acknowledged before me on this day that, being mformed of the contents of Lthe conveyance, he. as such ofTwer
and with full authority, executed the sume voluntanly for and as (he acl ol said corporation.

3rd day ol Decemh . . 19 96

Y/

Given under my hand and oflcwal seal this the

THIS INSTRUMENT PREPARED ¥

John Hollis § .kson, J.
This instrument prepared by: _Mtorney ot L |
_ Box 1818
Colomianl Hank mm m
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