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7000 Central Parkway, Sulte 1570
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er— — -~ [Bpase Above Thie Line For Reconding Disin) . m— — e— a—
MORTGAGE Loan No.: 071679
THIS MORTGAGE ("Sccunty Instrument”} is given on Novertber 25 , 19 96 .
The mortgagor s Roy Hobbe and Joan Hoobe, usband anxl wife
("Bosrower"),
This Security Instrument s givento P 8 Residential Punding Corp. ‘
whose address s 7000 Central Perlosay, Ste. 1570, Atlanta, GA 30328
("Lender”).
Bm%gﬁumﬁmw:mm ae hmdred fifty two thousand five hamdred fifty and
Dollars {(US. § 152,550.00 ). This debt is m&dnudbyﬂmawm’l_nntnduodthomdﬂ:u
this Security Instrusaent ("Note”), which provides for monthly payments, with the fall debt, if not paid sarlier, due and payable on
Decervbar 1, 2011 . This Scourity Instrument secures to Lender: (a) the repuyment of the debt evidenced by

the Note, with interost, and all renewals, extensions and modifications of the Noto; (b) the payment of all other sums, with

interest, sdvanced under puragraph 7 to protect the security of this Security lnstnunent; asd (c) the performance of Borrower’s

ﬂhmnﬂﬂsHmdwﬂﬂﬁﬂmmmﬁlmmkﬂthh!ﬁmﬂﬁulhuhﬂMMﬂtnmdthc?ﬁﬂa.'Fﬁrﬂﬁlpﬂqxﬂﬁ.qunﬂwutduﬁlhnﬂﬂﬂlnnﬂlqﬁg

grmtmdnmveytulmdundhudarlmmmdnﬂgm,“&hpowohﬂc,lhcfuﬂcwm;dcmlbcdprapaﬂyloumdm
- Sbellyy Coumty, Alabama:

Lot 239, according to the Map of Yellowleaf Ridge Estates, Second Sector,

as recorded in Map Book 21, Page 93 A, B & C, in the Probate QOffice of Shelby
County, Alabama.

L

This 1s a purchase money mortgage

W ij/

Drive
which has the uddress of 108 Pin Qalk, Chelsea |
rowt) I
§ Alubama 35043 (“Property Address”);

[ip Cadv]

timprovements now or hereafter erected on the property, and all casements, appurtenances, aned Sxtures now o1 htfl‘chiﬂlpﬂt
of the property. All replacementa and additions shall also be covered by this Security lastroment. All of the foregoing is refarred
to in this Sceurity Instrmment as the "Property.” '

: BDRRGWERCOVENANI‘SthltBarmwcrinhw&dlymcdnfth:mt:heubymwycdlndhﬁthcnghttngmumd
convey the Property and that the Property ia uncacumbered, except for encumbrances of record.  Borrower wartants and will
defend generally the title to the Propesty aguinat afl claims and demands, subject to any encumbrances of record.

~

E TD}MVEM'I‘GHGLDthhpmpuqmulamrmdmdm‘:m:msmduﬂmtm,twmmm
£

g THIS SBCURITY INSTRUMENT combines ugifortn covenants for national usc and non-uniform covenants with Houted

= yariations by jurisdiction to constitute 2 uniform sacurity instrument covering real property.
é ALABAMA —Single Famiiy— Fannle Mae/Preddle Mac UNIFORM INSTRAUMENT Form 2001 9/90
g Page 1014 WULCT (VYY)
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agroe as follows:

21. Acceleration; Remnodies. Lender shall give potice (o Borrowsr prior to necelerntion fnllowing Berrower's breach
uf any covenant or agresment In this Security instrument (but not prior tn accelorntion under Parngraph 17 uniess xpplicable
Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (¢) a dude, not
less than 30 days from the dute the motice is given to Boerower, by whick the default must be cured; and (4) that failure to onre
the defuult on or before the date apecified In the notice may result in scceleration of the sums sccwred by this Secwrity
Instrument and sale of the Property. The notice shall farther inform Borrower of the right to rebestate afler aocelecation sad
the right to brimg & court actien to assert the won-existence of a defauit or noy vther defensc of Borrower 1o accoleration and
sale. If the delaull is wot cured on or before the date specifled in the notice, Lander at Its option may require wmediate
payment in full of sll sums sccured by this Secyrity Instroment without further demand and may involke the power of sale and
any othor remedies permitted by applicablo law. Lender shall be entitied to collect all expenses incurred in purmsing the
remedles provided in this parsgraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

If Lander invokes the power of sule, Lendar shall give a copy of » notice t0 Borrower o the manner provided In
paragraph 14, Lender shall publish the notice of sale once & week for three coasecutive weeks In a newspuper publiahed in

Shallw County, Alabama, and thereupou shall sel) the Praperty to the highest biddar ot public
suction at the froat door of the County Courthonse of this Cowuty. Lender shall defiver to fhe purchaser Lander’s desd
conveying the Property. Lender or itr designee may purchase the Property st any sale. Bocrower covenasts sod agrom that
the proceeds of the sale shall be applicd in the following order: (x) to all expenses of the sale, including, but not Mmitrd to,
reasonable nttorney’ fees; (b) to all sumas secured by this Secowity Instrument] and (c) any txcess to the person or persons
legnlly entitled to it

22, Relense, Upon payment of all sums sccured by this Securily Instroment, Leader shall roloays this Secunty
Instroment to Borrower, Borrower aball pay any recordation costs. Lender may charge Borrower a fes for relcasing this Securty
Iastrument, but ouly if the feo is paid to a third party for sorvices rendered and the charging of the fee is permitted under
upplicable law.

W 23, Walvers, Borrower waives all right of homestead exemption in the Property and relinguishes ol rights of curiesy
and dower in the Proporty,

M, Ridecs to this Security Instrument. If one or more riders are executed by Borrower and recorded tLogether with
this Socurity Instrument, the covenants and sgresments of each rider shall be incorporuted into and shall amend and supplement
the covenants and agreements of this Sccurity Lnstriment as if the rider(s) were a part of this Security Iastrument.

[Check applicabls box(es)).
[0 Adjuatable Rute Rider [J Condominiom Rider [ 1-4 Family Ridex
[] Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Papnent Rider
Balloon Rider [] Rate Improvement Rider ] Second Home Ridor
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agroes to the terms und covenants contained in this Secority Instrument
and in any ridet(s) exccuted by Borrower and recorded with it.

Witnogaes:
- Irff

- (Seal)
~Boyrower
— = (Seal)
o -Borrowe s
- e — ———— (Scal)
~HOrrower
{Seal)
oo
[Spece Below This Lioe For Admowiedgment) r—— P -

STATE OF ALABAMA, | Jaffargon County s

On this 23th day of __Novepber, 1996 _1__Clayton T. Sweeney

— ., = Notary Public in snd for said county and in said stulo, horcby cartify that
Roy Hobbs and Joan Hobbs

whose name(s) are signed to the faregoing conveyancs, and who ___&re known to me, acknowledged
before me that, being mformed of the contents of the convoyance, __"heY cxecuted the same voluntarily and ss _their ac
on the day the snme bears date.
Given under my hand and sakc of office this ____25th _ day of fvguber, !
A

My Commistion Expires:  5/29/99 .
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BALLOON RIDER - NO MODIFICATION

ir
- ik

- THIS BALLOON RIDER is made this 25tk dayof Noverber, 1996 , and is mcorporatcd mto and shall
- be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Security Instrument™) of the

same date given by the undergigned (the Borrower) to secure the Borrower’s Note to

F § Residential Punding Corp.

of the same date and covering the property described in the Security Instrument and located at:

108 Pin Cak Drive

Chelsea, AL 35043
Thc interest rate stated on the Note is callod the "Note Rate”, The date of Note is called “Note Date*. 1 understand the Lender
may transfer thc Note, Security Instrument and this Rider, The Lendex or anyone who takes the Note, thr Security Instrument
and this Ridcr by transfer and who is entitled to rcccive payments under the Note is called the "Note Holder®,

(the "Lender”)

ADDI'I‘IONAL COVENANTS. In addition to the coverumts and apreements in the Security Instrument. Borrower and Lender
further covenant and agree as follows (despite anything 1o the contrary contained in the Secnrity Instroment or the Note):

THIS LDAN IS PAYABLE IN FULL ON ITS MATURITY DATE WHICH MAY BE A DATE AT THE END OF A TERM
WHICH IS SHORTER THAN THE AMORTIZATION SCHEDULE I¥ THE LOAN PAYMENTS HAVE BEEN

PARTIALLY AMORTIZED OR IF THE LOAN PAYMENTS HAVE BEEN ACCRUED INTEREST ONLY, THEN, THERE
HAS BEEN NO REDUCTIONS OF PRINCIPAL. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE

LOAN AND UNFAID INTEREST THEN DUB. THE LENDER IS UNDER NQ OBLIGATION TO REFINANCE THE

LOAN AT THAT TIME. YOU WILL THEREFORE, BE REQUIRED TO MAKE PAYMENTS OUT OF OTHER ASSETS

YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS

LOAN WITH, WTLLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF THE COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN [F YOU

- OBTAIN REFINANCING FROM THE SAME LENDER,
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