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MORTGAGE: OPENEND CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS; That whereas ~ Willlam Franklin Hutchison and wife,
Betty Ann Hutchison

become justly indebted Lo FRRST: AT AR AN BAMK REGIORS BANK , Alabama {"“Morighgee '),

pursuant 1o an open-end line of credit for an initial advance of Ten Thousand Three Hundred Twenty Five and
30/100"' g—=mm—mw—mmm————

¢ 10,325. 30 y Dollars, and for all FUTURE ADYANCES., provided, however, that the maximum indebledness at any onc lune

<hall nol exceed Elghteen Thousand and No/l00'gm—mmmwrrm e m e

{3 18,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligaled 10 make pursuant to the 1erms ar conditions of

that certain EQUITY ASSETLINE AGREEMENT {("AGREEMENT’"), coniemporancously entered inlo by and beiween Mortgagors and Mortgugec

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} 10 secure the payment of all indebtedness of Morigagon 1o Mortgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limiration, the said initial advance and any and all FLUITURE
ADVANCES made by Mongagee pursuant 1o said AGREEMENT, including any rencwals or extensions of same, (ii) 10 sccure the payment of all othet
indebledness, now or hereafier owed, by Mortgagors, or any of them, (© Mortgagee, hot incurred pursuant to said AGREEMENT. excepi that Morgagor
home shall noi secure any such other indebledness incurred for persunal..' family. or household purposes, and (i} 10 secure compliance with all ol the
stipulations contained in sald AGREEMENT and contained herein, the said

Wwilliam Franklin Hutchison and wife, Betty Ann Hutchison

(*'Morigagors’’) do hereby grant, bargain, scll and convey unio said Morigagee the following described real estate in

Shelby County, Stale of Alabama, viz:

Lot 17, in Block 4, Oak Mountain Estates, Second Sector, according to Map as
recorded in Map Book 5, on Page 76, in the Probate Office of SHelby County,
Alabama,

Situated in Shelby County, "Alabama.

This iz a second mortgage subject to that certain first mortgage from William
F. Hutchison and wife, Betty Ann Hutchison, to Engel Mortgage Company, Inc.
dated February 18, 1977, recorded in Mortgage Book 362, Page 552, last assigned
to Federal National Mortgage Association, by assignment dated March 28, 1977,
vrecorded in Misc. Book 19, Page B46, in Probate Office.

William Franklin Hutchison and William F. Hutchison 1is one and the same.

Page Oix

I A1 11X (IR

e e ———— £ e S W i .~y FRAL - P e e e gt



together with all rents and other revenues thereof and alt cights, privileges, casements, tenemenis, interests, improvements and appurtenances thereunio
belonging or in any wisc appertaining, including any after-acquited litle and easements and all rights, title and nterest now or hereafier owned by 1he
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilaling, mf

condilioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixlures aliached or apperipining (0 sa
premises, all of which (*'mongaged property’™) shall be deemed reaity and conveyed by this mongage.

TO HAVE AND TO HOL.D the samc and very part thereof the said Morigagee, ils successors and assigns forcvel.

And for the purpose of Turther (i) securing the payment of ail indebtedness of Mortgagors 1o Mortgagee incurred pursugnt 10 the LOQUITY
ASSETL INE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant
1o said AGREEMENT, including any renewals or extensions of same. (ii) securing the payment of all other indebledness, now of hercaficr owed, by
Morigagors to Mortgagee, nol incurted pursuant to said AGREEMENT. except that Morigagors' home shall no1 secure any such other indehtednesws
incurred for personal, family, ar household purposes. and {iii) securing compliance with all of the stipulations contained in said AGREFMENT and
conlained herein, the Mortgagors covenant and agree as follows:

l. Thal they are lawfully seized in fee and possessedt of said mortgaged property and have a good right to convey the same as aforevand, that they
will warrant and forever defend the title against the law {ul claims of all persons whomsoever, and thal said property iy [ree and clear af all encumbrances,

casements and resirictions not herein specifically mentioned. \

3. Thal they will pay all taxes, assessments, or other liens taking pricrity over this morngage when imposed legally upon said muortgaged properiy
and should default be made in the payment of same, or any parl thereof, said Mortigager may pay Lthe same.

3. That they will keep 1he buildings on said premises continuously insured in such amounts, and in such manner as may be saintacdlan o e
Morigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, il any, payablc t0 «aid Morigagee, and will deposn with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due, The insurance coverage may be oblained from a person o
Mortgagors choice, provided, however, that Morgagee reserves the right te refuse lo accept, for reasonable cause, an insurer offered by Motigagorns
Morigagors shall give immediale notice in writing {0 Morigagee of any loss or damages to said preimnises caused by any casualty . I Maontgagors Lad 10
keep said property insured as above specified, the Mortgagee may insure said property for its insurable valiue against Joss by fire or other hazards lor the
benefil of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted [ull power 10 seltle and com
promise claims under all policies and to demand, receive and receipl for all sums becoming due thercunder; said proceads, il collecied, 10 be credited on the
indebiedness secured by this mortgage, less cost of collecting same, o7 (0 be used in repairing of reconstrocting the premises as the Morigagee man clect, all
ameunts 50 expended by said Mortgagee for insurance or for Ihe paymenl of taxes, assessmenis or any other priar lens shall become a debt duc sand
Morigagee additional to the indebledness herein described and at once payahle without demand upon or notice 1o any peron, and shall be scvured by 1the
lien of this morigage and shall bear interest a1 Lhe highesl legal rate from date of paymenl by smd Maorigagee and, if any actien o7 inachioen by the Mortgagors
in these respects has adversely affected the Martgagee's security hereunder or any right of the Mongagee in the mortgaged property, then, at the eleviion o
the Mortgagee and without notice Lo any person, the Morigagee may declare the entire indebtedness secured by this martgage duc and pavable and this
mortgage subject 10 foreclosure and sume may be foreclosed as hereinafler provided.

4. To take good care of the morigaged property above described and nol commit or permit any waste thereon, and to keep the same repatred and at
all limes to maintain Lthe same in as good condiBon as it now is, reasonabie wear and tear alone excepted,

$. ‘Thal no delay or failure of the Mortgagee o exercise any option (o declare the maturity of any debl secured by this mortgage shall be taken o
deemed as g waiver of the right to exercise such option or to declare such forfeiture cither as to past or present defauli on the part of wid Mortgagors. and
1hal the procurement of insurance or payment of taxes by the Marigagee shatl not be taken or deemed as a waiver of the righ ta declare the matunty ol the
indebledness hereby secured by reason of the failure of the Mortgagors to procure such insurance of to pay such taxes, it being agreed that no lerms ot con
diticns cantained in this mongage can be waived, allered. or changed except as evidenced in writing signed by the Morigagers and by the Morlgayee

&. That they will (1) pay and discharge all indebtedness of Morigagors (0 Marigagee incurred pursuant (o the said AGREFEMENT, including,
withoul lienitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursiant 10 said AGRFEMENT, ynluding ans
t enewals or extensions of same, as they shall become due and payable, {ii) pay and discharge all other indebledness, whenever incurred, of Mortgagors, o
any of thern, to Mortgagee, not incurred pursuant to caid AGREEMENT, as such other indebtedness shall become due and pavahle, and Hin comply waith
all of the stipulations contained in the said AGREEMENT and the stipulgtions contained herein.

4. Thal after any defaull on the part of the Morgagars, the Morigagee shall, upon bil! filed or other proper legal proceeding being cammened fin
the Toreclosure of this morigage, be entitled as a maiter of right to the appointment by any competent court or (nbunal withoul notice 1o any party, of 4
receiver of the rents, issues and profits of said premises, wilh power to lease and control the said premises and with such other powers as may he Jdeeined
necessary, and that a reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, insuesind profits or ou
of the proceeds of the sale of said morigaged property.

8§ That all covenants and agreements of the Morigagors herein contained shall extend to and bind their heirs, executors, adMinisIEainm, AULCYSUR
and assigns, and Lhat such covenanis and agreements and all options, rights, privileges and powers heretn given, granied or secured (0 the Morgagee vhall
inure 10 the benefit of the heirs, successors or assigns of the Morgagee.

8. That the debi hereby secured shall at once become due and payable and this mortgage subject 1o forecloswure as herein provided al the option vl
the holder hereof when and if any statement of lien arising lrem any action or inaction by the Mortgagors is filed under the stalules of Alabama relattng b
liens of mechanics and materialmen, without regard 10 the form and contenis of such statement and without regard 12 the exisience or nonesisienge ol the
debl or any parl thereaf, or of the lien on which such statement is hased,

10. Encumbrance or Transfer of the Properly. That they will not sell or rransfer the mortgaged property, and that they witl notareale o penmit to
exisl any morigage, encumbrance or other lien not herein mentioned (eéxcept the crealion of a purchase MORcy sccuniy INLEreslan houschold apphiangest
upon the mortgaged property, wilhout Morigagee's prior written vonsent. |1 Mortgagors violate this covenant, NMorgagee may at Morbgagec’™s ophan,
declare all of the sums secured by his mortgage 10 be immedialely due and payahie.

Il Mortgagee exercises such option 1o aceelerate, Mortgagee shail mail Mortgagors notice of acceleration. Such nolive shall proside a paetiod ol nol
less than 30 days from the date the notice ;s mailed within which Mortgagors may pay the sums declared due. It Morigagars Tarl (0 pay such sums pror fo
the expiration of such period Morgagee may, without Further notice or demand on Marigagars, invoke any remedies pernntted hercunder
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construet [0 refer to the makcr or makers ol this mongage,
whelher one Or mare persons of a corporation,

UPON CONTITION, HOWEVER, that if the Morigagors shall well and iruly pay and discharge the indebredness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the salisfaction ol prior
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagars efore the full payment of this mortgage) as it shall become due and
pavable and shall in al} things do and perform all acts and agreements contained in the AGREEMENT and by thern herein agreed to be done according (o
the tenor and elfect hereof, and the Mortgagee actually receives, at 1the address shown on the Morigagors' monthly statement issued 10 connection with the
AGREEMENT, a written request 1o satisfy this mortgage from the Mortgagors and al! other persons who have the right (o require the Mortgagee to extend
ADVANCES, then'and in that evenl only, this conveyance shall be and become null and void; but should default be made in the payment of Ihe indebied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions theren! of
any parl thereof, or should defaull be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of this
mortgage or should the inlerest of said Morigagee in said property become endangered by reason of the enforcement of any prior hen ot cncumbranue
lhereon arising [rom any action o inaction by the Mortgagors, or should the Morigagors do or fail 10 do or perform any other act or thing, thut consiiuties
defaull under the AGREEMENT., then in any of said everits the whoie of the indebtedness hereby secured, or any portion of part of same may not al
suid date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 1o foreclosure at the aption of 1the Mot
gagee, notice of the exercise of such option being hereby expressly waived; and the Morigagee shall have the right 1o enter upon and lake passession o
the property hereby conveyed and after or without laking such possession 10 sell the samie before the County Couel House door in 1he county wheren
the properiy is located, and, if the property is situsted in two or more counties, in any such county, at public outcry for cash, afier Tirst giving nolice
of the 1ime, place and Lerms of such sale by publication once a week for three conseculive weeks prior (o said sale in some newspaper pubtished 1n said
County as required under the Code of Alabama 1975, as amended, and upon the paymeni of the purchase money the Morigager, or owner of the debt
and morlgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property swold; the
Mortgagee shall apply the proceeds of said sale: First. 10 the expensc of advertising, selling and conveying, including a reasonable atiorncy’s fee, second,
to the payment of any amounis lhat may have been expended or 1hat may then be necessary (0 eapend in paying insurance, laxes and olher cncumbrances,
wiith interest thereen: third, 1o the payment in full of the principal indebtedness and interesi thereon. whether Lhe same shall or shall not hawg fully malurel
at the dale of said sale, but no interest shall be collected beyond the date of sale: and fourth, the balance, il &ny, to be paid over 1o Lhe s NMortgogor
of (0 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become Lhe purchaser of the morlgaged propors
al any loreclosure sale hereunder.

IN WITNESS WHEREQF, W& have hereunto ser - OWT hand{s) and seal(s) 1his 22nd duy of November v 96

M‘[A’%ﬁ {Mn Hutchidon
"'ﬂZ§ihZ%;?mé2é§f;f4£ié£;!£

. .L}Z{{"""?’L {Scal}
Maortgagors

Betty Ann Hutchison
This instrument was prepared by:

NAME Louise Holland
ADDRESS 2964 Pelham Parkway - Pelham, Alabama 35124
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CERTIFICATE

Check applicable certificate.

State ol Alabama

_Shelby . L County

X RESIDENTIAL. Mongagors and Mortgagee herein certily thal residential property is conveyed by this morigage and 1hal the mipsimum pringipal
indcbig.gn_ﬁsr. 6{bbe secured by this mortgage at any one time is _ilﬁ;ﬂﬂﬂ..ﬂﬂ o . . upan whch the mortgage tas ot
_— . is paid herewith, as allowed by Alabama Code 340-22. 21 Wb 1Y75)

- — - . A

OR-
' NON-RESIDENTIAL. In complignce with Alabama Code §40-22-2{2Xb) (1975, the Mongagee of this morigagee hereby cerhifies thal the amount
ol indebiedness presently incurred is . _. ___. _ . .. ... upon which the mortgage 1as o

is paid herewith and Morigagee agrees that no additional or subsequenl advanges will be maag under 1his mortgage unless the mnorigage tay on sugh

advances is paid into the appropriate office of the Judge of Probate of . _ ¢ ounty, Alabama, e Batee
than cach September hereafter or an instrument cvidencing such advances is filed for record in the above sawd of fee and the recording fee and i appliabie
thereto paid,

FIRST ALA
BY:

A BANK

William Franklin Rutchison TITLY ranch Manager

.

Betty Ann Hutchiso *‘"E“E/“"*- | Mot Tgapee
Z:‘:).(.'. /[E';;’ (Z:Hf Pl r{{!'t‘f STy L Fage Thiee
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THE STATE OF ALABAMA,

_Shelby = cOuNTYy. .
1, mihm_umh;nignad _ e e - . o . & Notary Public in and lor said County, m said Slale.,

hereby cerlify Lhat MMMMMMd_MH Ann Hutchison .. .

whose name 8_ are signed 10 1the foregoing conveyance and who ___8T€¢ known to me, acknowledged before me on 1his

day ihat, being infermed of the contents of the conveyance, _ thf?__ .. executed the same voluntarily an the day the same beurs date

Ciiven under my hand and official seal, this 22nd . day of __November . ____.

_w Notary Public el SRR

Ly GO SSmH PV RN R LAY 10,270

THE STATE OF ALABAMA,,

— COUNTY.

l, e — iy a Notary Public inand Tor wid Couny. in said State,
hereby certify thal — e — b - s e = R ¥ U
whose name signed to the foregoing conveyance and who _ .. _ ... R known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, . .. e __ executed the same voluntarily o 1he day 1he same bears dale.

Given under my hand and official seak, this __ .. _dayof . . . e

THE STATE OF ALABAMA,

COUNTY.

I, . - e . a Notary Public in and for said County, in siaid State,

hereby certily that S e —— e . e e

of the — — - _ ) , a corporation, whose nome 15 signed 1o 1he

foregoing convenyance, and who is known to me, acknowledged before me on this day Lhat, being informed of the contents of the conveyance, he, a

such officer and with full authorily, execuied 1he same veluniarily for and as the act of said corporation.
-

Given under my hand and official seal, this ______ davol . . ... 19

o e — ] o P S — - —

Nolary Public

PRy T ——— Tt —————— T ——— e = —— e

inst ¥ 199640383

18/706/1996-40383
033137 PM CERTIFILED
SHELDY COUNTY JUDGE OF PROBATE
m m Hlm
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