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in Gonsldieration of the loan of other eredit sccommaodation speciiied and any future advances or future Obligations, as dafined hersin, which may be

advanced or Innurr-d.l and other good m:;ﬂuahh sonsld r rrloﬂ and lancy of which ae w scknowledged, Morgagor
warrants, bargaine, salls, 1, CONVEYS, morntgages 10 L ARAA LD of 0 MRS 5 ' -
DY AMINGHAM, AL To93%

(CLender’), s suOCESR0rs and assigns, with power of sale and right of entry and posesssion all of MONGRQOr'S prasent
and future estate, right, title and Interest in and 10 the real propety described In Schaduie A which ia attached this Mortgage and incorpossted
herein by this referenos, together with all present and huture improvements and fixtures: all priviieges, hereditaments, and APPUENAnNces, all loanes,
licanses and other agresments; all rents, issues and profits; all water, well, ditch. reservoir and minesal rights and stocks pertaining to the real
property {cumulativety “Property”), urtll payment in full of all Obligations spcured hereby.

Moreover, In further consideration, Morigagor dows, for Mortgagor and Mortgagor's hairs, representatives and assigns, hareby axpressly warrant,
covenant, and agree with Lendar, 18 SUCCERSOTS and assigny as follows:

1. OBLIGATIONS. This Morigage shall sscure the payment and performanoe of all present and future indebiecnass, limbititins, Obligations and
covenants of Borrower or Mongagor (ournulativaly “Obligations’) to Lendsr pursuant to:
a) this Mortgage and the following promissory notes and other agiesments:

T IRTEREET PRIRCIFAL AOUNT/ PUNGIRG/ WATURIYY COSTOMER "~ 17 T LoRM T
VARIABLE $66,000.00 11/26/96 11/26/87

(b) mil other present or future, written sgresments with Lender which refer specifically to this Morigage (whether executed for the same of
different purposes than the foregoing);

{c) any guaranty of obligationa of other pariiss given to Lends now of hereafter executed which refers to this Mortgage,

(d) future advanoss, whether obligatory of optional, to the same extent as if made contemparansously with the execution of this Mortgage, made
or extended to or on behall of Morigegor or Borrowser. Mortgagor agress that if one of the Obligations is & line of Gredit, the lian created by this
Mortgage shall continue until paymant [n full of all debt due undet the line notwithatanding the fact thet from time 10 time (but before termination
of the line) no balance may be outstanding. At no ime shall the lien of this Mortgage, not including sums advanoed 1o proweot the sscurtty of this
Mortgage, axcesd _EL_YU_Q_O_-_Q.Q , and

{e) all amendments, extensions, renewals, modifications, replacernents or substitutions to any of the foregoing.

2 AEPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgegor represants, warrants and covenants 1o Lender that:

(a) Morigagor has fee simple markatable title to the Property and shall maintain the Property free of all liens, security interasts, sncumbrances
and claims sxoept for this Mortgage and thoss described In Scheduls B which is attached to this Mortgage and incorporated harsin by reference,
which Mortgagor agress to pay and perform In a timety mannar,

(b) Mortgagor Isin compllance in all respects with ali applicable fecersl, state and local laws and regulations, Including, withaut limitation, thoss
relating to "Hazardous Materials®, as defined herein, and other environmeniai matters {the “Environmental Laws"), and neither the federal
governmaent or any other governmental of quasl governmental sntity has fiied & lien on the Property, nor are thers any governmantal, judiclal or
administrative actions with reapect 1o snviranmental matters pending, or 1o the best of the Morigagor's knowledge, threatened. which invoive the
Froperty. Neither Morigagor nar, to the best of Morigagor's knowiedge, has any other party usad, ganerated, released, discharged, sored, ot
dlspossd of any Hazardous Materials, In connection with the Property or tran any Hazerdous ais 0 or from the Property. MorigaQoi
shall not commit or permit such actions to be taken in the future, term * ous Materlals” Shall mean any substance, material, of wiee
which |8 of becomss regulated by any governmental suthority including, but nat limited to, () petroleum, (i) friable or nontrisble asbestos; (i}
polychiorinated biphenyis: {iv) those substances, materials or wastes designated as a “hezardous sJ " pursuant 1o Section 311 of the
Clean Water Act or Hsted pursuant to Section 307 of the Clean Water Act or any amandmants or replacemants 10 these statutes; (v) those
substancen, materials or wastes defined as & ‘hazardous wasts" pursuant to Section 1004 of the Resource Conservation and Reoovery Act O any
amendments or replacements to that statute; and (vl) those substances. materisls or wastes defined ss & "hazardous substancs” pursuant to
Saction 101 of the Comprehsnshie Environmental Response, Compensation and Liabliity Act, or any Amandmenta o replacements to that satute

or any other simiiar state of facleral statute, rule, regulation or ordinance now of hersafter In . Mortgagor shall not iease Of permil the
sublease of the Property to & tenant or sublenant whoae operations may result in contamination of the Property with Hazardous Materials or toxic
substancoes;

{c) Al applicabls laws and regulations inoluding, without limitation, the Amaricans with Disabilites Act, 42 U.8.C. 12101 et seq. (and all
regulations promuigated thereunder) and all zoning and building laws and reguiations reiating to the Property by viue of any tederal, siate o
municipal authority with |uriediction over the Property, presently ars and shall be obasrved and complied with in all material réspacts, and ni
righta, lloansen, permits, and oertificates of ccoupancy (nctuding but not [Imited to zoning varances, special axpeptions for nonconforming uses,
and final Inspection approvals), whaether temporary or psrmansnt, which are materla! t¢ tha use and obCupanay of the Property, presently ars and
shall be obtalned, preserved and, where NeceSsary, renewed,

(d) Mo or hvas the right and Is duly authorlzed to axecuts and periorm its Obligations under this Mongage and thess actions do not and shall
not confilct with the provisions of any statuts, regulation, ordinance, rule of law, contract or other agresment which may be binding on Mortgego!
at any time;

LPALBOT © FormAtion Technologies, Inc. (1/3/00 (800 63737 Page 1 oA . R

_T-Fv-!'—*w':fw—:: —-u.‘l._- SO I_.._!.,..m - o= - -
T . . i . .
- . 'S 1 . 11 ‘ﬁ- 1 b ! ! y §

J



- e ey g,

(#) No action or prooseding Is or shall be pending o threatensd which might materially atfect the Proparty; and

) Mortgagor has not violated and shall not vickate any statuts, regulation, ordinance, rule of law, contract or athas agresment (including, but ot

limited 1o, those governing Hazardous Materials} which might materlaily affect the Property or Landers rights or interest i the Property pursuant
to thia Mortgage.

3. PRIOR MORTGAGES. Mortgagor repressnts and warrants that there are no prior mortgages or desds of trust affectiog any ol the Property

sxcept as set forth on Soheduls B attached to thia Mortgage which Morigagor agrees o pay and perform in a timely mannes. N there are any prior

mortgages or desds of trusi then Mortgagor agreas to pay all amounts owed, and perform i obligstions requinsd, uncier such mormgrndudl

of trust and the Indettedness secured thereby and further agrees that a detault under any prior mortgage or desd of trust shail De & under

thin Mﬂﬂglﬂ; :‘ndnlhlll sntitle Lender to all 7ights and rerhadies contained harsin or in the Obligations to which Lander would be entitied in the event
any other qetaut.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of & sale, conveyanod,
lease, contract for desd of transter to any person of all or any part of the raal propacty described in Schedule A, or any interest thersln, or of all or any
henaficial Interest In Borrower of Morigegor (f Borrower or Mongagor Is not & natural person or persons but |8 & corporation, limied Hability
company, partnership, trust, or other legal antity}, Lencer may, at its option deciare the outstanding principal balance of the QObligations plus R0Oned
interast thereon immediately dus and payable. At Lender's requast, Mortgagor or Borrower, as the cass may be, shall furnish & coOMpiate statemem
satting forth al of its stockholders, membaers o7 panners, as appropriate, and the extent of their reapactive ownership Intecests.

5. ABSIGNMENT OF RENTS. Morigagor absolutely assigns to Lander all present and future rents, royalties, income and profita which arise from the
use or occupancy of all or any portion of the Property. Lintil Mortgagor Is In default under this Mortgage o any of the Obligations, MOTigagor shali
have & licenss to collect and receive the rents, royalties, Incoma and profits. Upon any default under this morigage of any of the Qbligations, Lender
may terminate Mortgagor's license without notice and may thereafter proosed to collect the rents, royalties, inooma, and profits with or without the
appointment of a receiver. Al rents, royalties, incomse and profits collected Lender or & receiver wili be applisd first to pay all expenses of
collection. then to the payment of all costs of operation and maintenance of the Proparty, and then to the payment of the Obligations secured by this
Morigage In the order determined by Lender in Its sola discretion.

8. CONSTRUCTION MORTGAGE. ™% W checked, this Mortgage is a construction morigege that secures an Obligation incurred for the acquisiton
cost of the land and/or the construction of an improvemant on land, and it will be subject to the terrms of & construction loan agresmant betwaen
Mortgagor and Lender. Any materials, squipmant or supplies used or intended for use [n the construction, development of operation of the Property.
whethsr stored on or off the Property, shall also be subject 1o the llan of this Morigage. Morigagor shall obtain Lender's approval of all plana and
upmlﬂnnti:;rn‘_l., and no changes to the plans and specifications or the nature of the construction project shall be parmitted without the prior written
approval of Lender.

7 LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail 10 take any action which may cause or permit the tarmination o the
withholding of any payment in connactlon with any Lease pertaining to the Property. In addition, Mortgagor, without Lender’s prior written oonsent,
shall not: {a) collect any monies payable under any Leass mors than one ronth in advanoe, {b) modify any Leass,; {0} assign or allow & Hen, securtty
interast or other encumbrance 1o be placed upon Mortgagor's rights, titie and interest in and to any Lease of the amounts pa thereunder, or id)
tefrminate of cancel any Lease except for the nonpayment of any sum of other material breach by the other party thereto, i Morigagor recenas it
any time any written communication asserting a default by Morigagor under an Lease or purporting o terminate or cancel any Leass, MOngagor
shall promptly forward a copy of auch communication (and any subsequent communications ralating thereto) to Lender. All such Laases and ths
amounts due to Morgagor thersunder are hareby assigned to Lender as additional sscurity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, Lender shall be entitted 1o notify or require Mongagor 1o notify any third party
(inctuding, bui not limited to, lessess, licensess, ovemmantal authoritiqa and insurance companies) to pay Lender &ny indetiedness of cbiigation
owing to Mortgagor with respect to the Property cumulatively "Indebtednesa’) whether or not & default sxists under thin Mortgage. Morigagor shall
diligently callect the Indebtedness owling to Morigagor from these third parties untll the giving of such notification. In tha svent that Mu:zlqm
pOSSasses Of recelves possession of any instrumants o other remittances with respect to the Indebtsdness foliowing the glving of such n ot
it the Inatruments or other remitianoes constitute the prepayment of any Indebtedness or the payment of any iNSUIAN0e of ocondesmnation procesds,
Mortgagor shall hold such Instruments and other remittances In trust {:r Lander apart from its other property, endaorse the instrumants and other
remittances to Lender, and immadiately provide Lender with poasession of the instruments and other remittances. Lander shali be entitied, but not
required, to collect {Dy legal proossdings or otherwise), extend the tima for payment, compromise, sxchange of relense &y obligor or oollateral, or
otherwise settle any of the indebtedness whether or not an avent of default exists under this Agresmant, Lander shall nat be linble to Mortgagor fov
any acticn, errar, mistake, omission of dela rtaining to the actions described in this paragraph or any damages resulting therstrom
Notwithstanding the foregolng, nothing hereln ahall cause Lender tc be desmed a MOrtgaQges in poOsISSEION.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shali 1aks all actions and make any repairs needed to maintain the Property in good
condHion. Mortgagor shall nat commit OF permit any waste 10 be oommitted with respect to the Property. Mortgagor shail use the Property solaly In
compliance with applicabls law and insurancoe policies. Mortgagor shall not make any alterations. additions or improvements to the Property withou!
Lender's prior written consant. Without limiting the foregaing, all alterations, additions and Improvements made 10 the Property shall bs subject to
the baneficlal Interest belonging to Lande:, shall not be ramoved without Lender's prior written consent, and shall be made at Mortgegos's sole
EXPaNse. +

10. LOSS OR DAMAGE. Morigagor shall bear the sntire risk of any loss, theit, destruction of damage {cumulatively “Loss or Damage’} o the
Praperty or any portion thersot from any cALSS whatsosver. In the avent of any Loss ot Damags, MOrgagos shail. at the option of Lander, repair the
affected Property to its previous condition or pay oF cause to be pald to Lendst the decrease in the fair market valus of the affected Property.

14. INSURANCE. The Property will be kept Insured for (ta full insurable value against all loss Or damage caused by flood, sarthqualks, tomado and
fire. theft or other casuaity to the extent required by Lender. MORTGAGOR HAS THE RIGHT TQ PROMIDE SUCH INSURANCE THROUGH AM
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lende: to decline the
insurance oifered by Morigagor Ir reasonable causs before cradit is extended. The insurance policies shall fequirs the INSUTANOE COMDANY to
provide Lender with at least days' written notics before such policies are altered ar cancslied in any manner. The insurance policies shall
name Lender as o 1oas payes and provide that no act or omission of Mortgagor or any other person shall the right of Lender 10 be paid the
insurance procesds pertaining to the loss or damage of the Property. In the event Mortgagor falls to acquirs of maintain INBUrANCe, Lender (after
praviding notice as may be required by law) may in s discretion procure appropriate iNSUrENCE COVETage Upeon the Property and the insurance cos!
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furnish Lander with svidence of
Insurance indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settiing oclaims under insurance policies,
cancelling any policy or endorsing Morigagor's name on any draft or negotiable instrument drawn Dy any insurer. AJl such insurance policies shall be
immaediately assigned, pledged and dellvered 10 Lender as further security for the Obligations. In the event of losa, Mortgagor shall immaediatety give
Lander written notice and Lender is authorized to make proot of lces. Each insurance company is directed to make payments directly to Lendd
inatead of 1o Lender and Mortgagor. Lencer shall have the right, at its sola option, to apply such morniea toward the Obiigations or oward the cosl of
rebuilding and restoring the Froperty. Any amounts may at Lender’s optlon be applled in the inverse order of the dus dates tharsol.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not infliate or consent to any change In the zoning provisions o private OVeNnants
attecting the use of the Property without Lander's prior written consant. if Mortgagor's use of the Property |s or becomes a nonconforming use urder
any zoning provision, Mortgagor shall not cause or parmit such use to be discontinued or abandoned without the prior written consent of Lendes
Mortgagor wiil Immediately provide Lender with written notice of any praposed changes 1o the zoning provisions of private covenants aftecting the

Froperty.

132. CONDEMNATION. Morigegor shall immediately provide Lander with writtan notios of any actual or threatensd pondemnation or eminent
domuin prooesding pertalning to the Property. All monies payable 10 Morigagor trom such condemnation or taking are hersby assignad 1o Lance
and shall be applled first to the payrnent of Lender's attorneys’ tess, lagal sxpanses and other costs (including appraisal fees) in connection with the
condsmnation or sminsnt domain proossdings and then, al the option of Lender, to the payrment ot the Obligations or the restoration of repair of the
Fraperty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lencer with written notioe of any
actysl of threatened action, suit, or other proossding aftecting the Property. Mortgagor hereby appoints Lender as s anorney-in-fact 1o commence,
intervene in. and defend such actions, suits, or other legal procesdings and to gcompromise or settie any clalm or controversy pertaining thereto.
Lendsr shall not be llable to Mortgagor for any action, srror, mistake, omission of delay pertaining 10 the actions described in this paragmaph Or &ny
damages resulting theretrom. Nothing oontalned herein will prevent Lender from taking the actions described in this paragraph In its Own NAMe.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morigagor's obligations with respect to the
Proparty undsr any circumstances, Mortgagor shall immaedistely provide Lander with weltten notics of and Indemnity and hold Lander and ita
aharsholdars, directors, offioars, employees and agants harmiess from all clams, damages, liabillties (including attorneyn’ tees and legal sxpenset}.
causes of Action, actions, suits and other legal procesdings ([cumulatively "Clsima”) pertaining to the Proparty {including, but not limited to, those
Involving Hazardous Matarlals). Morigagor, upon the request of Lendar, shalt hire lsgal counasl to detend Lander from such Claims, and pay the
attorneys’ fees, (sgal expanses and other costs Incutred in connsction therewith. in the aiternative, Lander shall be entitied 10 smploy e own legal
counssl to defend such Claims at Morigagor's cost. Morigagor's obligation to indemnity Lender under this paragraph shall survive the termination.
rolenns or foreciosure of this Mortgage.

18. TAXES AND ASSESBMENTS, Morgagor shall pay ali taxes and ansesaments relating to the Property when due and immediately provide
Lerdsr evidenca of payment of samns. Upon the request of Lender, Mortgagor shall deposit with Landar #ach month one-tweitfth {1/12) of the
sstimated annual insurance premium, taxes and asssssments partaining 1o the Property. 50 long &¢ thers is no default, thass armounts shall be
appiied 10 the payment of taxes, assessments and insurance as requitsd on the Proparty, in the svent of delault, Lencler shall have the right, at ita
sols option, to apply the funds so held to pay any taxes of against the Cbligations. Any funds applied may, &t Lender's option, be applied In reverse
order of the due date thereol.
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17. INSPECTION OF PROPERTY, BOOKS, R D8 AND REPORTS. Modggnf shall aliow Len r ts agents to sxamine and inspaot the
Propsnty and examine, Inspect and make copl Mortgagor's books and f pertalning 1o the from time to time. Mongagor shall
provide any assistance required by Lender for these purpcess. All of the signatures and [nformation contained in Mortgagor's books and records
shall be genuine, frus, mocurate and complete in ail rsspacts. Mortgagor shall note tha existence of Lancer's beneficlal Interest in its books and
records pertalning to the Property. Addhionally, Mortgagor shall report, In a form satistactory to Lender, such information as Lender may request
regarding Mortgagor’s financial condition of the Property. The information shall be for such periods, shall rerflect Morgagor's recorda at such time,
and shall be rendered with such frequency s Lender may designate. Al information furnished by Morigagor to Lander shall bs true, accurste and
complets in ait respects, and signed by Morigagor H Lander requents.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lander, Morigagor shail deliver to Lender, or any irdende transteres of
Lender's rights with respect to the Obligations, a signed and acknowiedgad statemen specitying: (a) the outstanding balande on the Obiigsations,
and {b) whether Morigagor possessas any claims, deterisas, set-offs or counterciaims with respact to the Obligations and, If 30, the nature of suoh
claima, defonsss, sat or counterclaims. Mortgagor will be conclushvely bound by any repressntation that Laisr may make % the mended
transferes with respect to thess matters In the avant thal Maortgagor fails to provide the requested statement In a timely mannes,

E}'I::Ii E‘:iEHTE OF DEFAULT. An Event of Detault will ocour under this Marigage In the svent that Morigagor, Borrower of any QURTRNtor of the
ation:
gg% fails to pay any Obligation to Lender when dus,
tails to perform any Obllgation or breaches any warranty or covenant to Lender contained in this Morigags of any other present or tuture
agresment;
o) destroys, loses or damages the Property In any material respect or subjects the Froparty to seizure, confiscation, Or condamnation;
) seeks 1o revoke, terminate of otherwiss limit ita Hability under any guaranty to Lender or any indhvidual guarantor dies,
o) dies, becomaes legally incompetent, Is dissolved o terminated, beoormes insolvent, makes an assignmaent for the banefit of creditors, fails to
pay debts as they becoma due, files & petition under the federal bankruptcy laws, has an Involuntary petition in bankruptcy flled In whiah
Murt;ranar. Borrowar or any Quarantor |8 named, or has property taken under any writ or prooeas of court,
iﬂ allows goods to be used, transported or stored on the Property, the posseasion, tranaportation, of uss of which, is lllegal,
) allows any party other than Morgagor of Borrows: to assuma or undertake any Obligation without the written oonsent of Lender; or
(h) causes Lender 1o desm itsslf insecure due to & significant decline In the value of the Proparty; or if Lender, in good {alth, batieves tor any
reason that the prospsect of payment or psrformance is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the cocurrence of an Event of Defaull under this Mortgage, Lendsr shall be entitted 10
sxarcise one or more of the following remaedies without notlce or demand (sxcept as required by law):
(a) to declare the Dbligations immadiately dus and payable in tull, such acoelaration to be sutomatic and immediate it the Event of Defautt is &
filing under the Bankruptoy Code; '
) to coliect the outstanding Obligations with or wittiout resorting t¢ judicial process,
(c} to require Morgagor to dellver and make avaiiable to Lendsr any personal property or Chattels constituting the Praperty at a place
rsaacnably convenient to Mortgagor and Lender;
{d) to snter upon and take possession of the Property without applying for or obtaining the appointment of & receiver and, a1 Landec's option, to
point a recelver without bond, without first bringing suit on the igations and without otherwise mesting any statutory conditions regarding
recalvers, it being Intended that Lender shall have this contractual right to appolnt a recelver,
(@) to employ & managing agent of the Property and let the same, in the name of Lender or in the name of Morigagor, receive the rents,
Banm:in. issues and profits of the Property and apply the sams, after payment of all necessary Chargss and expenses, on account of the
Hgatione,
{f) to pay any sums In any form or MARNS desmad expediant by Lender 1o protect the spcurity of this Mortgage or to cure any default other
than payment of interest of principal on the Obligations;
}ﬁ; to toreclose this ’Mortga'- under the powsr of sale and In acoordapce with the requiremaents of law or by judicial action, &t Lender's alection;
to set-off Morigagor's Obligations against any amounts owed Mortgagor by Lander Including, but not limited to, monies, instrumaents, and
deposit accounts maintained with Lender of any currently existing or future afflliate of Lencler; and
) to exercisa all other righta available to Lander under any other written agreemant o applicable law.
it Mortgagor is In default under this Morigage, this Mortgage shall be subject to foreciosure at Lender's option. Notice of the exercise of such option
is axpraasly waived by Morigagor, and Lander shall have the right to enter upon and iake possession of the Property, and after, of without taking
possession of the property, 10 sell the Property at the front or main door of the courthouss of the county whers the Property is located. at public
outcry for cash, after first glving notice of the desoription of the property to be soid and the time, place, and terms of such sale by publication onos &
week for thres conseoutive weeks prior to the sale in a néwspaper published in the county or counties in which the property to be sokd is iocased
Mortgagor walves any requirament that the Property ba soid In ssparate tracts and ug.mt that Lender may sell tha Property en rasse regardiess of
the number of parcels conveyed by this Mortgage. he power of sale grantsd to Lender is & continuing power of ssle and shall not be fully ENSTCined
untii alt of the Property not previously sold ls sold or all of the Obligations are satisfied In full. Upon the payment of the purchase price, Lender or the
auctianeer conducting the sale is authorized 1o execute a desd to the property in Morigagor's name and dellver the deed to the purchaser at the
foraciosurs sale. Lender, It BUCOESSOrS, ASSIgNS, agents or attorneys may bid all or any part of the debt owed and becomas the purchaser of the
property at any saie harsunder,

The procesds fsom the sals of the Property shall be applied as foliows. firet, to the sxpense of adverthing, preparing, selling. and conveying the
Property for sale, Including reasonable attorney fees Incurred by Lendsr in the foreciosure action or any njunction proosading, bankruptoy, sppeal, or
other proceeding challsnging the right of Lender to foraciose this mortgage or sell any of the property, second, 1o the payment of any amounts
sxpended or that may be necessary 10 axpand 1o pay iNsurance, taxes, asasssmaents, and other liens and mmgﬂ; third, in tull or partial payment
of the Obligations |n such order as nder may slect; and fourth, the balance, if any, to be pald In socordance the requiremaents of lkw.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered & financing staement and a flxture
filing pursuant 1o the provisions of the Uniform Commercinl Code (as adopted by the st where the real property is located) covering fixtures,
chattels, and articles of psrsonal property now owned or hereafter attached to of 10 be usad In conneotion with the Property r with any and all
raplacements thereo! and additions thersto {the "Chatiels”). and Morgagor hereby grants Lender & security interest In such Chatiels. The debior is
the Mortgagor described above. The sscured party is the Lender described above. Upon demand, Mortgagor shall make, sxecute and deliver such
sacurity agresmaents (as such term la defined In sakd Unilorm Commercial Code) as Lender at any time May deem Necetsary of propar of require 1o
grant 1o Lender a perfected securlty intarest in the Chatteles, and upon Mortgagor's fallure to do so, Lander [s autharized 1o sign any such agreement
as the agent of Morigagor. Mortgagor hereby authorizes Lender to fiis financing statements (as such term is defined in ssid UnHorm Commeccial
Code) with respect 1o the Chattels, at any time, without the signature of Morigagor. Mong will, howsver, &t any time upon request of Lender,
“aign such flnanocing statemants. Mortgagor will pay all flling fees for the filing of such financing staternents and for the refiling thersol at the timas
required, in the opinion of Lender, Dy sald Uniform Commerclal Code, # the hen of this Morigage be subject 10 any security agresmant ocovering the
Chattels, then in the svent of any default undaer this Mortgage, all the right, title and interest of Mortgagor in and to any and all of the Chatteis |8
heraby asaigned to Lender, together with the beneiit of any deposits or paymaents now of hersafter made thereof by Mortgagor of the predecessors Of
sucoesaors In title of Mongager In the Proparty.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lsnder, at Lencier's option, may expend funds {including attomeys’ ises and isgal
expanses) to perform any adt required to be taken by Mortgagor or 0 sxercise any right or remedy of Lender under this Mortgage. Upon demand.
Mortgagor shall immadiately raimburse Lander for all such amounts sxpanded by Lender together with inisrest thereon st the lower of the highest
rate described in any Obligation or the highest rate allowsd by law trom the date of payment until the date of reimbursement. Theae sums shall be
included I the definition of Qbligations hereln and shall be sscured by the beneficial interest granted herein. N the Obligations arw paid after the
beginning of publication of notios of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor 1o pay any pan of the
Obligations after the beginning of publication of notica of sals, as herein provided, then, Mortgager shall pay on demand all expenses incurred by the
Lendsr In connection with publication, Inoluding ressonable attornsys’ feas. and this Mortgage shall be security for all such expenses and fees

23. APPUICATION OF PAYMENTS. All payments made by or on bahalf of Morigagor may be applied apainst the amounts pad by Lender
{including attorneys’ fees and legal expenses) In connection with the axsroise of Its rights or remedies described In this Morigage and then to the
payment of the remalning Obligations n whatever order Lander choosss.

24. POWER OF ATTORNEY, Mur?nnur hersby appoints Lender as its sttorney-in-tact to andorss MOrtgagor's nams on all instrumnents and other
documaents pertaining to the Obligations or the gage. In addition, Lender shail be antitied, but Not requirsd, to perform any action of axecute any
document required to be taken or sxecuted by Mortgagor under this Mortgage. Lender's performance of such action of exeoution of such
documents shall not relleve Mortgagor from any Obligation or cure any detault under this Mortgage. All powers of attorney descriped in this
Mortgage are couplad with an Irterest and are Irrevocabls.

25 SUBROGATION OF LENDER. Lsnder ahail be subrogated to the rights of the holder of any previous lien, security intersst or ancumbiance
discharged with funds advanoed by Lander regardiess of whether these liens, security interests or other sncumbrances have been relsased of record

28. COLLECTION COSTS. H the oslginal amount of the Obligations excesd $300, and if Lander hires an attomey who Is not its saiaried samployes 10
coliect any amount dus under the ligatlona or enforos any right or ramedy of Lender under this Mnrm hbeb?;gw agreas to pay Lendar's
raasonable expansss and collsction costs, Including reasonable atiorneys’ tees not excesding 15% of the un debt after defautt.

27. PARTIAL RELEASE. Lsnder may relaass lta Interest in a portion of the Property by sxecuting and recording one of more partial releasas without
aftecting Its interest In the r-mﬂnlnslpunlnn of tha Property. Nothing harein shall bs desmae 1o obligate Lander to releass any of its interedat in (ha
Property{exoept as requlired under ragraph 34), nor shall Lender be obligated o relsase any part of the Property if Mongagor is in default unde
this Morigage.

28. MODIFICATION AND WAIVER. The modification or walver of any of Mortgagor's Obligations of Lander's rights under this Mortgage mus be
sontained In a writing signed by Lander. Lender may parform any of Borrower's of Morigagor's Obligations, delay of ail to exercise any of its rights
ar accept payments from Morigagor of anycno ather than Morigagor without causing a waiver of those Obligations or rights. A wiiver on one
occasion shall not constitute a walver on any other ocoasion. Mortgagor's Obligationa under this Mortgage shall not ba atfected it Lender amends,
compromises, exchangea, falls to exercise, impairs of releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any ot
its rights ageainst any Mortgagor, Borrowsr or third party or any of the Property. Lendsr's tallure to insist upon strict performance of any of tha
Obligations shall not be desmed & walver and Lender shall have the right at any time thereattar to Insist upon strict performance.
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29. SUCCES8SORS AND ASSIGNS. This age shall be binding upon and inure to the ﬂ Mortgagor and Lender snd their respective
SUCCESROTA, ABNIGNS, trustees, receivers, administrators, pereonal representatives, legatees and deviesss.

30, NOTICES. Excspt as otherwise required by law, any notice or other pommunication 10 be provided under this shall be in wiiting and
gant to the parties at the addressss described In this Marigage or such other address as the parties may dodTuh W from me to tme. Aty
such notioe 8o ghven and sent by first class mall, postage prepald, shall be deemed glven tha earier of three (3) days afier such natios is sentt or whan

recalved by the person to whom such notice is being glven.

31. SEVERABILITY. Whenever possible, sach provision of this Maorigage shali be interpreted 80 as 10 be sffective and valic under applicabls state
law. i any provision of this Mortgags viclates the law or ia unentorceable, the rest of the Morigage shall remain valkl.

32. APPLICABLE LAW. This Morigage shall be governed by the laws of the state whamn m-w in tocated. Uniess applicable iaw provides
otherwlss, Morigagor consents to the jurladiction of any court selected by Lender, in Ha note di . located in that state,

79. MISCELLANEOUS. Mortgagor and Lender agree that time is of the ssssnce. Mortgagor walves presentment, demand for payment, notios of
dishonor and protest except as required br law. All references to Momr in this Mo o shadl inciude all persons signing below. If thers I8 more
than one Morigagor, their Obligations shall ba joint and seeverai. This age represants the complete Integrated understanding batwesn Mortgagor
and Lander pariaining to the terma and conditions hereot.

34. SATISFACTION. Upon the paymaent of all of the Obligations, including sl future advances and all sums advanced by Lander pursuant 1o this
Mortgage, this Martgage shall be void and Lender will m | or daliver to Mongagor A written satisfaction In recordable form. LUintl such tme, this
Mortgage shall remaln in fuil force and sttect.

If thie Mortgage secures an open and or revolving line of credit which provides for futute advanoes, satisfaction of the Obligations shall not ocour until
there is no outstanding Indebtedness under any of the Qbligations ascured gg this Mortgage and no commitment or agreement by Lender L make
|

advences or otherwise give value under any agresmant evidencing the igations. Upon written uest to this signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided thars Is no Oblig &t thal time,
Lender will causs this Morgage to be satisfied In accordance with law. Aftar the written request for satisfaction, naither nov Any othar
person shail have any right to requast or demand that Lander extend valus under this Morigage or any other agresments & shall be released

from all commitments to extend value thereunder. Lintll the request to satisty this Mortgage is duly aigned and deilvered to Lander, this Morigage
shall continue in full force &nd effect. \

Monigagor shall pay any costs of recordation of the satisfaction.

18. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHY TO TRIAL BY JURY IN ANY CIVIL ACTION ARIBING OUT OF, OR BABED
UPON, THIS MORTQAQE. :

38. ADDITIONAL TERMS.

Mortgegor acknowledges that Morigagor has read, understands, and agress {0 the terms and conditions of this Mongage, and acknowledges recspt of
an exact copy of it.

Dated this _26th _ _ deyof November, 1936 = = L

MORTGAGOR LARRY KENT MORTGAGOR;
d/h/a LARRY KENT BUILDING COMPANY

——— U = mme e m— - .- —_— . [ L

MORTGAGOR:
h.
MORTGAGOR: MORTGABOR:
MORTGAGOR. MORTGAGOR.
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Stafe of Alahama @ m

Countyof __ e
I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that ... ... o - oo

= ekt T

whose name(s) is/are aigh'nd to the fnmgnin{ :;nnvayanm and who inkaru Kknown 1o me, acknuwlo::lgod baforﬁ me on mu&ay
that, being informed of the contents of the conveyance, they/ha/she executed the same volurtarily on the day the same bean
clate.

Given under my hand and official seal this . . ._dayof ___.. . .19
{Notarial Seal) - e _
State of Alabama ) Notary Public
County of . — }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . -

—_——

whose nafma{a] is /are signed 10 the foragui_r{g nﬁ_ﬁvwanm and who is/are Known 10 me, admowlodgad' yad before me on this dny
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official sealthis __ . ... day of __ . 18

(Notarial Seal) -
State of Alabarma }

Notary Public

County of
|, the

ot said County, in said State, hereby certify that

——_—— —_—

whose n . - . e
of _. &5 b e e e s e . .8
S y . 4 .. isjare signed to the foregoing oconveyanca, and who iafare
known to me, ‘acknowied§ed betors me on this day that, being informed of the coments of the conveyance, they/he/she, as
such __ d&NLn. . ~ and with full authority, executed the same voluntarily for and as the act of sad
o Given under my hafnd and official seal this ..Zéf" — él:w of _dm V9 _

(Notarial Seal) e i L A
State of Alabama ) Notary Public

- : MY COMMGEION EXPIRES FERRUARY 2, 187

County of _. )

|, the undersigned, a Notary Public in and for said County, in said State, hereby cevtify that __ ... .

o ——— e b - ~—

;hula name{s) as - - - -‘ — . | _ .__
of ..

. . - e is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyanca, they/he/she, a8

—_—— .

UCh e —  and with fuli authority, executed the same voluntarlly for and as the act of sad
N Given undar_my hand and officthl seal this _ dﬁy of 19
(Notarial Seal) N .
Notary Public

" §CHEDULEA ]

[

The faliowing desoribed real property iecated In the County ot SHELBY , Gtate of Alabama

LOT 24, ACCORDING TO THE SURVEY OF TIMBERLEAF TOWNHOMES, AE RECORDED IN MAF BOOK
21, PAGE 31, IN THE PROBATE OFFICE OF SMELBY COUNTY, ALABAMA,

" MINERALS AND MINING RIGHTE BXCEPTED.

" SCHEDULES |

1995"u293
gast *
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK
AFTER RECORDIN *0233
G RETURN TO LENDER AT (TS ADDRESS DESCRIBED ABOVE. Q96” ¢ LAY
y2/98] ; CERT gt
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