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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabamn

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheresn,
COUNTY SHELBY Jonathan L. Walton and wife, Stacy L. Walton

{hereinafter called “Mortgagors”, whether one or mote) are justly indebted, to Daniel E. McFadden N
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{hereinafter called "Mortgagee”, whether vne or more}, in the suwg

of Twenty Nine Thousand S5ix Hundred Seventy Five and 05/100thg~——w===r—=wam——w=—— l}allna
{$ 29,675.05 y, evidenced by a note of even date. -l
i

1

‘ <

b

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof.

NOW THEREFORE, n consideration of the premiscs, said Mortgagors, Jonathan L. Walton and
wife, Stacy L. Walton

do herehy grant, bargain, sell and convey unto the Martgagee the following described

and all others executing this mortgpage,
County, State of Alpbama, toe-wit

real estate, situated in Shelby

Lot 3, according to the Survey of McFadden QOaks, as recorded in Map Book 21
page 132 in the Probate Office of Shelby County, Alabama; being situated in

Shelby County., Alabama.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgaqg:
ee as Loss Payee on or before the December 3rd of each year. Said insurance
policy shall be pald a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
MOTrtgagers Aalso agree to provide Mortgagee with a copy of a paid receipt of

the property taxes every year prior to December 15.

This mortgage obligation cannot be assumed without the priocr approval by the
mortgage holder. Said approval must he obtained in writing prior to the
assumption of this mortgage. It the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder's prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and pavable. THE

MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMELD.

The proceeds of this loan have been applied on the purchase of the herein
described preoperty.
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Said property is warranted free from il inrumbrances and agninst any adverse claims, oxernt ar atnted above,
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's successors, heirs, and asxigna for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned to pay all taxes or
m3soisments when imposed legally upon said premises, and shouid default be made in the payment :’ samne, the said Mortgagpes
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undarsigned to
keap the improvements on said real estate insured :fninlt loss or damage by fire, lightning and tornado for ths fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with losa, if any ]Il{[lhll to said Mortguoges,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mo :
and if uncrurnimed fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said Fropert;r for said mum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by seid Mortgagees for taxes, assessments or insurmnce, abhall become a debt to said Mortgagee or assigns, additional to the
debt hereby specialiy secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or nasigna, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtednezs, and reimburses taid Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, assessments, and insurance, snd interest thereon, then thia cobn-
veyance to be nuil and void; but should default ba made in the payment of any sum expended by the said rtgagos or Bs-
signa, or should waid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpsid st maturity
or should the interest of said Mortgagee or sssigna in aaid prnp-ertﬁ become endangered by resson of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in mny one of said eventa, the whole
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ns now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, nhall ba muthorized to taks pouses-
sion of the premises hersby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pudb-
lishing once s week for three consecutive weeks, the time, place and terms of sale, by publication in wome newapaper published
in aaid County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or aasi deem best, in front of
the Court Houne door of ssid County, (or the division thereof) where aaid grngartr.i: ocated, at public cutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertizsing, selling and conveying, ineluding »
‘renscnable nttorney’s fee; Second, to the payment of any amounta that may have been sxpended, or that it may then be neces-
sary to expend, in Fnying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the name shail or shall not have fuily matured at the date of said sale, but no interest shall be
coltected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mort r and, undersigned
further agree that said Mortgagee, agenta or assigns le bid at aaid sale and Purchm safd property, if the highest bidder
therefor: and undersigned further agres to pay a reascnable attorney's fee to amid Mortgagee or aasigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosad, said lee to be & part of the debt heroby secured.

IN WITNESS WHEREOF the undersigned

Decembe , 19 96

ohathan L. walton .~

Stacy L. Walton

have hereunto set OUL signature and seal, this 3r

- cviem e ___ﬁ(BML}
THE STATE of ALABAMA |
SHELBY coUNTY |
I, the undersigned i , & Notary Public in and for eald County, in sald Stats,
hereby certify that Jonathan L. Walton and wife, Stacy L. Walton

whose name 8 signed to the fauwi;g convayance, and who are known to me acknowledged bafore me on this dey,

the same voluntarily on the day the same bears date.
, 19 96

Notary Public,

that being informed of the contents of the conveyante theyexec
Glven under my hand and official senl this 3rd day

THE STATE of K

gy .

| oo . GUUHTT'} -
1, , & Notary Public in and for sald County, in said Stats,

hereby certify that

whose name a= of
s corporstion, Is signed to the foregoing conveyance, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of wuch conveymnce, he, as such officer and with full suthority, executed the sama voluntarliy
for and an the nct of mald corporation.

Given under my hand and official seal, this the day of . 19

&
a I E_ E
a gégg g
C
o g . 1996-40187 3 g .
o, inst o Eg
O £ 2 43
12 o
£ =g
.e &_#0132 ol == E
: B St R
% e Wy T

C oy 'T.f-'.'!' = - “mmar e e ,TWW“W ceap g e = ek e TS T e e B TR g el S g . -
LR oo . o R L o L - . . ) ! . . 4
o - .. me . _ . L. 1




