WHEN RECORDED MAIL TO: (nat & 1996-401 X

Regions Bank
2964 Palh Park
o AL 35124 | 12/06/1996~40117

0B8:12¢ AM CERTIFIED
SHELBY COUNTY JUDGE OF PROGATL
006 MCD 148,05

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

Inst & 1996-40117

ions -

“ Bank
MORTGAGE

THIS MORTGAGE IS between Patsy Marlene Autry, an unmarried woman (Patsy H. Autry and Patsy Marlene Autry
‘s one and the same.), whose address i 50 Autry Drive, Chelsea, AL 35043 {referred 1o below as “"Grantor ), and
Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124 (referred 1o below as “"Lender”).

GRANT OF MORTGAGE. Ffor valuable consideration, Grantor marigagas, grents., bargaina, sells and conveys to Lander il of Gramioe s night
title, and intersst in and to the tallowing described real property, togather with all existing or subsequantly erected or attood Bdfedirsgs
improvements and ixturas, s}l masements, rights of way. and appurlenances; all watar. water rights, watarcoursed and ditch Hg s D Toeding
stock in utilities with ditch or irrigation rightsl, and all ather rights, royalties, and profits relating to tha real property, meluding without lermaitanticen
a4l minerals. oil, gas, geothermal and similar matters. located in Shetby County, State l}% Alabama {the "Real Property”):

see attached Exhibit "A"
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commeonly known as 2001 Autry Lane, Chelsaa, AL 35043,

Grantor presently assigns tc Lender all of Grantor's right. title, and interesi in and to all leasas of the Praoperty and all Aenis from the Properly
in addition, Grantor grants to Lender a Unitorm Commuorcial Code secunty interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Termys nol olhetwse detimed b
Martgage shali have the muanings attributed to such terms i the Uniform Commercial Code.  All relarences 1a dollar amounts shall mear
smaunts in lawtul money of the United States of America.

Grantor. The word "Grantor” means Patay Marlene Autry. The Grantor s the mortgagor under this Morigajge.

Guarantor. Tha word "Guarantor” means and includes without limitation each and all gl the guarantors, surelms. and accommaodation
partias in connaclion with the indabtadness.

improvements, The word "Improvements” means and inciudes without limitation all existing and future IMproveaments, lygbeding s
giructures, mobtle homos atfixed on the Real Proparty, faciliies, additions, replacements and othar construction gn the Rasl Property

indebtedness. The word "indebtedness” maans all principal and imerest payable under the Note and any amounts exputided or sdvant il
by Lender 10 discharge obligations of Gramor or expenses incurred by Lendar to enforce obligations af Grantor undet this Mortgngn
together with intergst on such BMaunts as peowvided in this Mortgage.

Landar. The word "Lender” means Reqons Bank its successors and assigns. The Lender ¢ the morlgages under thus Martgage

Mortgags. The word *Mortgage” means this Mortgage batwaen Grantor and Lender, and includes withoul hmitation all pstignmenis rud
security interast provisions relating to the Parsonal Property and Rents.

Note. The word "Note” means the promissory note of credit agreemaent dated November 286, 1396 in the original principal amount

of §84 624.05 from Grantor ta Lender, togathor with all renewals of, extensions of. modifications ot tatinancings ot consohdations o
and substitutions for the promissory note or agraarment.

Personal Property. The words “Barsonal Proparty” mean all eguipment, tixtures. and other priicles ot personal projaufly novw o Perreraal ot
owned by Grantor, and now or hereaftar attached or stixed 1o the Real Property: together with all accessions parts. and addmons 1 ali
replacaments of. and all substitutions for, any of such property; and together with all procensds {including without linitation all insrance
procesds and retunds of premiums] from any sale or other disposition of the Property.

Proparty. The word "Proparty” means collectivaly 1he Real Property and tha Personal Proparty.
Roal Property. The words "Real Property” mean the property, interests and rights described above in the “Grant b Mortgage™ sarton

Related Documants, The words “Ralated Documents” mean and include without limitation all promiggory notas, credn agraaments. lapn
agresmants, envirgnmental agreementis, guaranlies, sacurity agreements, mortgages, deeds ot trugt. and all other instruemants. agraamenty
and documents, whether now or hereafter existing, axscutad in connection with the Indebtedness,

Rents. Tha word "Rents” meang all present and future rants, revenues, iNComMe, issues, royalties, profits, and cther banatils durived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT ANC PERFORMANCE. Excopt as otherwise provided in this Mortgage. Grantor shall ppy 1o Lender all amounts socursd by This
Mortgage as they bacome due. and shall stricily perform all of Grantar's obligations under thes Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of tho Propeclsy shali be goees et 1,
tha following provisions:

Poasession and Usa. Untll in detault, Granlor mMay remain in poBsession and controd of and operate and manage e Propeay and collecod
tha Rants from the Properly,

Duty to Maintain. Grantor shall maintain tha Property in ianantable condition and promptly perform ol repmirs. replacements g
mainteNANCE NAcessary 10 prasarve its value,

Hazardous Substances. Thae terms "hazardous waste,” "hazardous substance,” “disposal,” “reicase,” and Tthraaten:d redlg sy, T B Nl
this Mortgage, shalt have the sama maanings a5 sel forth in the Comprehansive Environmantal Rasponse, Compansation, and Liabdty A
of 1980, pa smended, 42 U.S.C. Section 3801, et seq. (“CERCLA™), the Superfund Amendments and Reauthonzation Act of 1986 bral.

No. D0-499 ("SARA"}. the Hazardous Materinls Transportation Act, 49 U.5.C. Secuan 1801, vt seq.. the Besource Conseryvahon ane
Recovery Act, 42 U.8.C. Section 6901, et soqg.. or othar applicable state or Fodaral laws, rules, of regulanons adopied pursuant 10 any
the foragoing. The terms "hazardous waste” and "hazardous substance’ shall slso includa, without limitahon, petroledm amd petroisur
by products or any fraction thereot and asbeslos. Grantor represents and warrants to Lander that: la) During the penod ol Catamter -
ownarship of the Property, there has been no use, ganeration, manufacture, storege, treatmaent, disposal, release of threataned relessy o
any hazardous waste or substance by any person on, undar. aboul of from the Proparty: (bl Grantor has no knowledgn ol OF Tt i
heliave that there has been, except a3 previously disciosed to and acknowledged by Lender in wnting, Ll Anly USH, LI TREE
manufacture. storage, traaiment, disposal, rolease, of threatened release ot any hazardous waste of substance on, under, nbout of rom e
Proparty by any prior owners or occupants of the Property o {iil any actual or threalened litigation or claims of nny ind by Ay (HrRoo
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relating 1o such matters; and (c} Except as previously discliosed to and acknowledged by Lendor in weiting. il nenther Grantor nor Ay
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufactura, stora. treat. dispose of. or release any
hazardous waste or substance on, undar, aboul or from the Property and (i} any such activity shali ba conductad n comphance wah pi
applicabla tederal, state, and local laws, rogulations and ordinances, including without limitation thoso laws, regulstions, andd o,y
describad above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections amd rosts, at Gratitor s
axpense, as Lender may deem appropriale to determina compliance of the Property with this segtion of the Morigags. Any mspochons or
tesis made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or hability on (e ptd ¢!
Lender to Grantor or to any cther person. Tha representations and warranties contained herein pre based on Granlor's duoe Hiliggisnge i
investigating the Property fur hezardous waste and hazardous substances. Grantor hereby (a8} reteases and waivas any lutute claers
against Landar tor indermnity or contribution in the event Grantor becomas liable tor claanup of other costs under any guch laws amd b
agrees to indemnity and hold harmless Lander against any and all claims, losses, lisbilities, damages, penaltias, and oxpenses which | eboded
may diractly or indirectly sustain or suffar resufting from a breach of this section of the Morigage or as o consequance of any v
generation, manutacture, storage, disposal. release or threatened release occurring prior Lo Grantor's owirship or intorest in the Peoopeaty
whether or not the same was ot should have heen known toe Grantor. The provisions of this section il tha Martgagr, including the
obhgation to indemnify, shall survive the payment of the Indebtednass and the satiafaction ang reconveyance of the hen ol 1tus Mo tgnge
and shall not be atfacted by Lender’s acquisition of any interest in the Property, whatber by loreclosure or atherwise

Nulsance, Waste. Grantor shall not cause. cunduct or permit any nuisance nor commit, permit, or suffer any stNppIng of or waste on o 1
the Property or any portion ot the Property. Without limiting the genarality of the foregoing, Grantor will not remowve. or grant 1o any nther
party the right to remove, any timber, mingrals lincluding oil and gas), soil, gravel or rock products without the pror waotisn congent o
Lender.

Ramoval of Improvements. Grantor shall not demplish or remove any Improvemants trom the Real Praparly withoul tha prior sl le
consent of Lender. As 8 condition 10 the removil of any Improvements, Lendar may raquire Grantor to make arrangements satetactory T

Lendar to replace such Improvements with Improvements of at least equal value. .

Lander’s Right to Enter. Lender and its agents and representatives may anter upon the Real Proparty at all reasonable Wwimes 1o atternd G
Lender’s interests and 1o inspsect the Property for purpases ot Grantor's compliance with the terms and condiions of thus Morigage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and RgUIAtInnNS. NOw oF Fusre gt
in effect, of all governmental autheritivs applicable to the use or occupancy of the Praperty. Grantor may contest in good larth any sueh
law, ardinance, or regulation and withhold complisnce during any proceeding, including appropriate appeals, 50 long 8s Grantor bas notfie
Lander in writing prior to doing so and so tong as, in Lender’'s sole opinion, Lander's interests in the Property are not jeopardized | eoda
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's inlarasl.

Duty to Protect. Grantor agraes neither to abandon nor leave unattandad the Property. Grantar shall da sl other acts. a0 adcditioon 1o Tho e
acte sat forth abova in this section, which from the character and use of the Property sra reasonably necessary 10 protect and praseree The

Froperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its optiomn: deciare immediately due and payable all sums securad ty this Mortgage ujsin
the sala ar transfar, without the Lendar’s prior weitian consant, of all or any part of the Real Property. or any mtorest i the Real Property
“salo or transter” means the conveyance ot Real Property or any right, title or interest tharen; whathar lagal, beneficial oo agquitabde, whedtue
voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract Tor deed. leasehold intereast with .
term greater than three 13 years, lease-option contrac!, or by sale, assignment, or transfer of any beneticial intarest oo 1o Ay il s
holding title to the Real Property, or by any other method of conveyance of Real Property interast. |t any Grantor 15 a corporalion, partnershag e
limitad lighility company, transfer atso includes any change in ownership of more than tweniy-five parcent (26%) of the voling stack  partnershug
intarasts or limited lability company interests, as the case may be. of Grantor, However, this option shall not be exarcised by Londor o e by
gxercise i prahibited by feders! law or by Alabama faw,

TAXES AND LIENS. The following provisions relsting to the taxes and liens on the Property are a part of this Martgage,

Payment. Grantor shall pay when due (and in all ovents prior to delinquency! all taxes, payrol taxes, spocinl 1Hx06  ASSCSSTUHNTS Wil
charges and sewaear service charges levied againgt or on account of the Property, and shall pay when dus all claims lor work done pnooe tor
aarviced rendered or material furnished to the Property. Grantor shall maintain the Property free of all ans having prionty aver ot gqusl to
the interast of Lender undar this Maortgage, except for the lien of taxas and assessmants not dua, and axcept as othatwisy provided o e
following paragraph. N

Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good farth dispute over the
obligation to pay. so long as Lender’s intargst in the Property s not jpopardized. If g lien arisas or 1s hiad as a resalt of nonpaymens
Grantor shall within fittaen {15} days after the lian arises or, if a hen s hled, within fitteen (18] days atter Grantor has notice of the filing
secure the discharge of tha lien, ar if requested by Lendar, deposit with Lender cash or a sutlicent corporate Surrty bond or other seconly
satiafaciory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ foes ar other charges 1hat could acorun o
a rasult of a foreciosure or sale under the lien  In any contest, Grantor shall defend itself and Lander and shall sansty any sdvarys judimen
bafore antaorcemeant againgt the Proparty.  Grantor shaell nams Lander as an additional obligee under any surety bond furmabed o the
contest proceedings,

Evidence of Payment. Grentor shall upon demand turnish to Lender satisfactory uwvidence of payment of the taxes of assosiments 3o bl
authorize the appropriate governmenial olticial 10 deliver to Lender at any imn a wriltan statement of the 13x65 AN ASSHESSManTs Agains!
the Froparty,

Notica of Construction. Grantor shall notify Landaor at least fiftoen {15} days bafore any work is commanced, any services are fustnsbed oo
any materials are supplied to the Property, it any machanic's hen, materinlmen's lien, or other hun could be asserted an aecount of the
work, sarvices, or matarials. Grantor will upon reguest of Lander furmish to Lender advance assuranees sausiactory to Lender thal ramtos
can and will pay the ¢ost of such improvemants.

PROPERTY DAMAGE INSURANCE. The toliowing provisions relating to insuring the Property are a part of 1this Mortgagn .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad covarags andorsements o
a replacement basis for the full Insurable value covering all Improvemants on the Real Proparty in an amount sufficient 10 svorid agphnator:
of any coinsurance clause, and with a standard mortgagee clause in favor of Lendar. Policies shall be written by such nsutance companne,
and in such form ae may be reasonably acceptlable to Lender. Grantor shall deliver to Lender certilicates of coveragn from sach insure:
containhing a gtipulation that coverage will not be cang¢elied or diminished without 8 minimum of ten {10 days’ prior wollen Aolce (0 Laswier
and not containing any disclaimer of the insurac’s liability for fpilure to give such notice. FEach insurance policy o/sc shall inclwle ar
endorsement providing that coverage in favor of Landar will not be impairad in any way by any BCl, omissinon or detoult ot GEAntor or
other person. Should the Res! Froperty at any tima bacome lacated in an area dasignatad by the Dirsctor of the Federal Emergun.
Managamant Agency as a special flood hazard area, Grantor agreas to obtain and maintan Faderal Flood Insurance tor the full unpaod
principal halance of the ioan, up to the maximum policy limits set under the National Flood Insurance Pragram. nr as olheowsa teguited by
Lendar, and 10 maintain such insurance for the tarm ol the loan,

Application of Proceads. Grantor shell promptly nobfy Lander of any loss or damage 10 the Property. Letder may mako peood ol Joge o
Grantor fails to do 50 within fitrean (150 days ol 1he casoally. Whethar o nol Lender's seournily 1 mpaairedd D orwdor many, Bt s o o
apply the proceads to lhe reduction of the Indebtednass, payment ut any hen atlecting the Property. or the restoration ond ropir ol e
Property. It Lender elects 1o apply the procesds to restoration and repair, Grantor shall repair or replace the damagod o dostroyed
Improvements in & manner satisfactory to Lender. Lender shall, upon satistactory proof of such expanditure, pay or rembursn Grantar tons
the procesds for the reasonable cost of repair or restoration if Grantor is not in delault hareunder. Any procerds which have not beer.
digburged within 1BQ days atter their receipt and which Lender has not committed to the repair ar restoration of the Froperty shall b oo
first to pay any amount owing to Lender under this Mortgage, than to prepay accrued interest, and the remainder, if sry. stall b apgland 10
the principal balance of the indebtedness. 1f Lender bolds any proceeds after paymant in full of tha Indebtedness, such procecds shall te
paid to Granior,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass 1o, the purchaser ot the Propely coveting by
this Mortgage at any trustes’s sate or other sale held undar the provisions of this Mortgage, or at sny laraclosure sale 0! such Prapirty

EXPENDITURES BY LENDER. It Grantor faits 10 comply with any provision of this Mortgage. or (I any action or peoceading s commenced tht
would materislly affect Lender’s interasts i the Property, Lender on Grantor's behal! may, butl shall not be required 1o, take any action thit
Lander deams appropriate. Any amaount that Lemndnr expends in so doing will bear interast at the rato provided for 10 The Noto from the date
incurrad or paid by Lendar to the date of repaymeant by Grantor. Al such expenses, at Lender's option, will (a4} be payable on domasnd b be
added to the balance of the Note and be appartioned amony and be payable with any installmen? payments to becoms dur during either () the
term pf any appllcable insurance policy or (i) the remaming 1erm of the Note, or (el be treatad as a balloan payment wihich will be due and
payable al the Note’s maturity., This Mortgage also will secure payment of these amounts. The rigihts provided tor i this paragraph shaotl be oo
addition to any othar nghts or any remadies to which Lender may be anttlad on account of the default. Any such actinn by Landar shall aor be

S T e N A W TR T

s e— o e | L H s H



11-26-1996 MORTGAGE Page 1

, Loan No {Continued}

= T e e e : | T eI mrre———

construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating toc ownarship ol tha Property are a part of this Mortgaga

Title. Granter warrants that: {(al Grantor holds good and markatable title of racord to the Property in lee simpla, frae and cloal ot all Lens
and encumbrances othar than thasea sat forth In the Real Propirty descnption or in any fitle insurance poiicy. Hitle report. or braal Litla opurmoen
iasuad in tavor of, and accepted by, Lender in connection with thia Mortgage, and (B} Grantor bas the full ryght, power, and acthorny 1o
execute and daliver this Mortgage to Lender.

Daefenasse of Title. Subject to the saxception in the paragraph above, Grantor warrants and will forever defend the title to the Proporty agaminnd
the lawtul claims of all parsans. In tha avant any action or proceading i comnmencead that quastions Granior's Ditle or tha nterast of Lomgdor
under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such procensding, byl
Lender shall be entitlad to participate in the proceeding and to be reprasantad in the proceeding by counsel of Landar's own chince s
Grantor will deliver, or cause to be debverad, 10 Lender such instrumeants as Lender may racquest from tima (o tong 10 paeondl s b
participation,

Compliance With Lawa. Grantor warrants that tha Property and Grantor’'s use of the Property complies with all existhing apphcable liws,
ordinances, and regulations of govarnmeantal authontias,

CONDEMNATION. The following provisions relating to condemnation of tha Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property 18 condemned by eminent domain proceedings or by any pracoemding or
purchase in lieu ot condemnation, Lender may at its election reguira that all or any porticn of 1he not proceads of tha award bo appliend 1o
the Indebtedness or the repair or restoration 0f tha Proparty. The net proceeds of the eward shall mean the award alter paymirnt o' all
reasonable costs, axpensas, and attorneys’ fens incurred by Landear in connaction with the condamnation,

Proceadings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wnting, snd Grantor shall pramptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nomingl party in such procemhng. bl
Lendar shall be entitled to participate in the proceeding and to be represented in the proceading by counsel of 1ts own chaace, and Grani:ar
will deliver or cause t0 be delivered to Lander such instruments as may be raguested by it from time to tima to parmuat such participastion

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to gqovernmental tiaxes,
tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage and ke
whatover othar action is requested by Lendar 1o pertect and continue Lender’s lien on 1the Real Preperty. Grantor shall rimburse Landar for
all taxes, as described below. togethar with all expensas incurred in recording, perfecting or continuing ths Mortgaqe, including wirthou
limitation all taxas, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The !ollowing shall constitute taxes to which this section applies: (8} a specific tax upon thss type of Mongage or upon sll o any
part of the Indebtednese sscurad by this Mortgage: (b} a specific tax on Grantor which Grantar 18 authonized or required to deduct from
payments on the Indebtedness secured by this type of Mortgege: (c} a tax on this typa ol Mortgage chargeabie agans! the Landeér ur the
holder of the Note; and {di a specitic tax on all or any portion of the Indebtedness or on payments of principal and intoresl made by
Grantor.

Subsequeant Taxes. I any 1ax ta which this section applies is enacted subsequent 10 tha data of this Maortgage, 1his avent shall have the
same affect a8 an Event of Default {8s delined below), and Lendar may exercise any or all af g available remadias far an Event of Delaunt
as provided below unless Grantor either (s} pays the tax belore it becomes delinquant, or (Y contests the tax as provided abave ot
Taxes and Liens section and deposits with Londer cash or a sufficient corporate suraty bond or other secunly sansfaciory (o Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage a3 a secunty agreament ace a part of
this Mortgage.

Sacurity Agraemsent. This instrument shall conshiule 8 security agraement 1o tha extent any ol tha Property constitutes fixtutes or ather
paraonal property, and Lander shall have alt of the rights ot a secured party under the Unitorm Commarcial Code ss amended tiony bime 1o

time.

Security Intarest. Upon request by Lender, Grantor shall executs tinancing statemants and take whatevor olher achon o8 fegquadsted by
Lendsar 1o perfect and continue Lender’s socurity interest in the Rents and Personal Property. (n addibon to recording this Mortgaga o« tha
real proparty records, Lender may, at any trme and without further authorization tram Grantor, hie exocuted counterparts. copms o
reproductions of this Morigage as a tinancing statement.  Grantor shall reimburse Lender for all axpensas incarrad n perdecting o
continuing this sacurity interest. Upon detault, Grantor shall sssemble the Perscnal Property in @ manngr and at a place reasanehly
convenient to Grantar and Lender and make it available to Lender withun three {3) days atter recampt of wntten damand from Lendor

Addressea. The mailing addrasses of Grantor {debtor] and Lender isecured partyl, from which information cancarting The securty inti:iest
granied by this Mortgage may be obtained (¢#ach as required by the Unitorm Commercial Codel. are as stated on the first page af this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rglating to further assurances sand attornay n fact am A part ol thie
Morigage. '

Further Assurancas, At any time, and from time to time, upon request of Lender, Grantor will make, gxecute and delives, on will ¢aune o
he made, execuled or delivered, to Lendear or o Landar’'s designee, and when requested by Lender, cause o be hiled, racordad, robbad ar
reracoyrded, B8 the case may ba, at such timas and in such otfices and places as Lender may deem apprapnate. any and all such morigages
deads of trust, security deeds, security agreemeants, financing statements, continuation statements, instruments of further assorand e
certificates, snd other documaents 8s may, in tha sole opinion of Lender, be necessary or desirable in arder (o eftectuate. complete. portec
continue, or preseérve lal the oblgations of Grantar under the Note, this Mortgage, and the Helaled Documents, and (b} the heoas and
sacurity Interests created by this Mortgage as first and prior liens on the Property, whether now owned or herealler scguired by Graotor
Unlass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expgnees incuroend
in connaction with the matters reterrad to in this paragraph.

Attorney-In-Fact. It Grantor fails 1o do any ol the things referred ton the praceding paragraph. Lendar may do so tor and in the name ol
Grantor and at Grantar's expense, For such purpasas, Grantor hareby irrevocably appoints Lander as Grantor's agttnornayan-fact tar th
purpogse o making, exacuting, detivenng. filling. racording, and downg all other things as may be necessary or dasirable 0 Lender’ s sole
opinion, to accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Ingdebtedness when dua, and otherwise performs all the obbgations imposed upon Grantor under
thig Mortgage, Lender shall execute and deliver 1o Grantor a suitable satistfaction of this Mortgage and suitable statements ol termnpnon of oany

financing statament on file evidencing Lender's sacurily interast in the Rents and the Personal Property,  Grantor will pay b permittes by
applicable law, any reasanable termination lee as detarmined by Lender trom time o time.

DEFAULT. Each of the following, at the ophion of Lender, shalt constitute an avent of dafault ["Event of Detaclt”) onder Thies Maortgaage:
Dafault on Indebtadneas. Falure of Grantor to make any peymenl whan due on the indobtedness

Dafault on Other Paymenta. Failure of Grantar within the time required by this Mortgage to make any payment for taxes or insurano e aor
any other payment nacessary to pravent filing of or to eftect discharge ot any linn,

Compliance Default. Failure of Grantor to comply with any othes tarm, abligation. covenant or conttion contamed o by Mortgage 1he
Nota ar in any of tha Ralatnd Documents.

False Stataments. Any warranty, reprasentation or statement made ar turmshed to Lender by or an behall of Gisntor under thies Moctoage
the Note or the Aslated Documants is lalse or misleading in any matenal respect, aither now or at the hime made o furmishied

Defective Collatarallzation. This Mortgags or any o! tha Relaled Documents ceases to be n [ull force and etfect [necsandimg Tardure of any
cullataral documents 10 create a valid and parlectad secordy imterest or lien} at any time and 1or any reason

Deaath or Ineolvency. The death ol Grantor, the msolvancy 0f Grantor, the appointmaent of a racewver 1or any part of Gommlor's proporty oy
assignment for the benelit of creditors, any typa of creditor workout, or the commencement of any proceeding undur any bankrupt y o
insoivancy laws by or againat Grantor,

Foraclosure, Forfaiture, stc. Commenceamoent of foreclosure or forferture proceedings, whathir by qudical procesding,  salf belp
repossugsion or any other method, by any creditor of Grantor or by any governmental agency agamnst any of (he Proparty  Howewer thig
subsection shall not apply in the event of a good feith dispute by Grantor as to the validity or reasonableness of the clarm whethas the boass
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furmshes rsarves ar o
surety bond for the claim satisfactary to Lendor.
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Breach of Other Agreement. Any breach by Grantor under the terms ot any other agreaement between Grantor and Lendor that s nol
ramediad within any grace pericd provided thergin, including without limitation any Agreemen! concerming any ndabtoadnass of othet
obhgation of Grantor to Landar, whether axisting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor ol any ol the Indebledness oo noy
Guarantor dies or becomaes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty ol the Indohtadness

Insacurlty. Lender in good taith deems itsel! insegure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Delault and at any time thareatter, Lendir. at s ophian iy
exercise any one or more of the tollowing rights and rermedies, in addition to any other rights or remadies provided by jaw:

Accalerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the enbite Indubtedness immaediplaly
due and payable, including any prepayment penalty which Grantor would be raquirad 1o pay.

UCC Ramedies. With respect to all or any part of the Pearsonal Property, Lander shall have all the rights and remedies ot n secured party,
under the Unitorm Commarcial Coda.

Collect Rents. Lender shall have the nght, without notice to Grantor, to 1ake possassion of the Property and collect the Honts. inclubing
amounis past due and unpaid, and apply the net proceads, over and above Lendar’s costs, against the Indebtednaeds in turtherance ol the
right, Lender may require any tenant or other user of the Property 10 make payments of rent or use fess directly to Lender  If The Rents are
collested by Lender, then Grantor irrevocably designates Lendar as Grantor's attorney-in-lact te endorse metruments tecovod o iy ment
tharecf in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants or othér usory to Lander
response to Lender's demand shall satisly the obligations for whwch the payments are made, whather or not any propor grounds for the
demand existad. Lender may axercise its rights unger this subparagraph either in parson, by agent, ar through a recewver

Appoint Receivar. Lendur shall have the right to have o receiver appointed to take possession of ail or any part of the Propoerty wath the
powear to protect and preserve the Property, to operate the Property preceding foreclosure or sala, and o coltect ghe Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The raceiver may serve withiout
bond if permitted by law. Lender's right to the appointment of a receiver shail exist whether or not the spparent vaiue ol the Praperty
exceerds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving a4 a riceacvey

Judiclal Foraciosure. Lender may obtain a judicial decree toreclnsing Grantor's interast in all or any part of the Proparty

Nonjudicial Sale. Lendar shall be authonzed to take possession of the Property and, with or without taking such possassion, niter gevirg
notice of the time, place and terms ol sale, tugather with a description of the Property to be seld, by publication onco 8 waei lar three o0
suUCCeasiva weeks In some newspaper published in the county or counties in which the Real Proparty th ba sold 15 located, to sell the
Property {or such part or parts theraaf as Lender may from time to time elect 1o sell) in tront of the front ar man door ol tha courthuyse of
tha county in which the Property to be sold. or a substantial and matarial part thereof, is lccaled, al public outCry. to the highas! Dudders tor
cash. |t thare is Real Property to be sold under this Mortgagssin more than one county. publication shalt ba madae in atl cnunties where the
Real Property 10 be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located, tThe nole
shall be publishad in a newspaper published in an adjoining county for three (3} succassive weoeks. The sala nhall be held belween the
haura of 11:00 a.m. and 4:00 p.m. on the day designated for the exaercise of the power of sale under this Martgage  Lander may it at
any sale had under tha terms ot thus Mortgage and may purchase the Property it the highest bidder therafore. Grantor herehy waives any
and all rights to have the Property marshalled. In exerciging its rights and remedies, Lendar shall be free 1o sell all ar any part ot the
Propsrty togather or separatsly, in one sale or by separate sales.

Daficlency Judgment. If permilied by applicable law, Lender may obtain 8 judgmeant lor any deficiency ramaning in the I Dtndmess e
to Lender after application ot sl amounts raceived from the axercise of the rights provided in this section.

Tenancy at Sufferance. [f Grantor ramains in possession of the Property alter the Property is sold as prowvided ahove or Landear olhenaise
becomes entitled to possession of the Property upon default of Grantor, Grantor shalt bacome a tenant at sulfarance f Lender o1 the
purchaser of the Property and shail, at Lender's option, either {al pay a reasanabla rantal for the usa of the Property, or {10 viacate the
Property immadiately upon the demand of Lender.

Other Remedios. Lendear shail have all other rights and remadies pravided in this Mortgape or the Note or availlabla at law or in ¢guity

[ ]
Sala of the Property. To the extent parmittad by applicable law, Grantor hereby waives any and all right to have the praoparty marshatled
In gxercising itg rights and remedies, Lendsr shall ba free to sell all or any part of tha Praperty together or separataly, in one sie or by
saparats sales. Lender ghall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personsal Praperty of of the tirne
attar which any private sale or other intendad disposition of the Personal Propoerty is to be made. Reasonable notice shall mean aofw +-
given at least tan {10} days before the time of the sale or disposition,

Waivaer: Election of Remadias. A waivar by any party of a breach of a provision of this Mortgage shall not constilute a waner af ar
prejudice tha party’s rights otherwise to demand strict comptiance with that provigion ar any othar provision. Election by Leander o pursis
any remedy shall not exclude pursuit of any other remedy, and an election to make sxpendilures or take action 1o perfatrm an abhgation of
Grantor under this Mortgage after failure of Grantor to perform shall not aftect Lender's right to declars a default and vxertoisg 1ts ramedie.,
unger thes Mortggage.

Attornays’ Fees; Expansas. if Lander institutes any swit or action to enforce any of the terms of this Mortgaga. Lander shall hu antitied b
racovar such sum as the court may adjudge reasonable as attorneys’ teas at trial and on any appeal. Whather or nut nny court acton s
involved, all reasonable expanses incurred by Lender that in Lander's opinion are nacassary st any time for the protechon of its ntarest of
the enforcemant of its rights shall become & part o! the Indebtednsss payable on demand and ghall bear intergst trom tha date ol
expenditure untll rapaid at the rata provided for in the Note. Expenses covered by this paragraph include, without hrmitation. hawnynr
aubject to any limits under applicable law, Lender's attorneys’ fees and Lender’'s legal expensas whether or net there o a lnwsuit. inciuding
attarneys’ taas for bankruptcy proceedings (inchuding eftarts to modify or vacate any automatic stay or inunction). appeals mnd any
anticipated post-judgment collaction services, the cost of searching records, obtaning title raports (including loreclosure fopofis)
purveyors’ reports, and appraisal tees, and title insurance, 1o the extant permitted by applicable law. Grantor also witl pay any court caaty
in addition to all other sums provided by law. |1 this Mortgage is subject to Section b-19-10. Coda of Alabama 1975, as amenderd. any
attorneys’ tees provided lor in thia Mortgage shall not exceed 15% of the unpaid indebtadness atter default and referril 1o an Artarmey v
is not & salaried employee of the Lender,

NOTICES TO GRANTOR AND OTHER PABRTIES. Any notice under this Mortgage, including without limitation any note of defaull and any
notice of sale to Grantor, shall be in writing, may be be san! by teletacsimilin, and shali be atlective when actunlly delivered. or whon daepsanited
with o nationally recognized overnight courier. or, it mailed. shall be deemad pffactive when deposited 1n the Linded States mml Lirst clans
cortitiod or ragisterad mail, postage prepaid, directed 10 the addresses shown near the baginning ot This Mortgags. Any parly may change ity
sddress lor notices under this Martgage by giving formal written notice to the othar parties, spacitying that the purposa ol thn ootn s e
change the party’s address. All copies of nohices of foreclosure trom tha holder of any han which has priarity over this Mertgage shall b gen)
10 Lendet’'s address, as shawn near the beginning of this Mortgage, For notice purposaes, Grantor agrees 1o keep Lendee informed at il birnes, o
Grantor’s currant address,

MISCELLANEQUS PROVISIONS. Tha following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Helaled Documents, constitutes the ontire understanding and agreemant of the parturs s
to the mattars sat forth in this Mortyage. No alteration of or amendmant to this Mortgage shall he eltecthve unless (ivea o wrnhing aned
signed by tha party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage hns been delivered 10 Lender and accepted by Lender in tha State of Alabsma. Subject 10 the provizions
on arbitration, this Mortgage shall be governed by and construed in accordance with the lews of the State of Alabama

Arbltration. Lesnder and Grantor agres that all disputes, claims and controversies between them, whether Individusl. joini. or class in
nature, arlsing from thia Mortgage or othsrwisa, including without limitation contract and tort disputas, shall be srbitrated pursuant (o the
Aules of the Amarican Arbltration Association, upon reguest of elthar party. Mo act to take or dispose of any Property shall considuie a
waiver of this arbitration agreement or be prohibiled by this arbitration agreemeant.  This includes. without imitatien. obtaining inpuncteee
ralief or B temporary restraining order; invoking a powear of sale under any deed of trust or mortgage; obtaring & wri ol attachment or
imposition of 8 receiver; or exercising any rights rolating to persanal property. including taking or disposing of auch property wilh or witheaut
judicial process pursuant to Article 9 of the Umitorm Commercial Code. Any disputas, claims, or controversies concerring the lwlutnnns or
reasonablensass of any act, or exercise of any right, congerning any Property, including any ciaim 1o rescind, reform, or otherwise modidy
any agreement relating to the Property, shall also be arbitrated, provided however that no arbitraior shall have the rnght or the power to
anjoin or rastrain any act of any party.  Judgment upen any award randered by any arbitralor may be eantarerd in any couwrt having
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jurisdiction.  Nething in this Mortgage shall preciude any party trom seeking equitable reliet trom 8 court of compatent jursdichion  The
statute of imitations, estoppsl, weiver, laches, and similar doctrines which would otherwise be applicable n an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be dapmad the commnncermant
af an actioh for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcomant al thus
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes ohly and are not 10 be usad 10 nterpret or dehime 1he
provisions of this Mortgage.

Merger. There shall be no merger 0} tha interest or astale created by this Maortgage with any other intarest or eslate in the Proparly al aty
time hald by or for the benefit of Lender in any capacity, without the written consent cof Lender.

Severability. )f a8 court of competent jurisdiction Jinds any provision of this Mortgage to be invalid or unenforceabla as to any geoson o
circumstance, such linding shall not render that provision invalid or ungntorceable as to any othar parsons of CHCUMSTANCHS. 14 tuasibhe
any such offending provision shall be deemed to be moditied to be within the limits ol entorceability or vahdity. however, i the otfending
provision cannot be so maodified, it shall be strickan and all other provisions of this Meortgage in all other respacts ahall remamn vabd wd
entorcanble,

Successors and Aasigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interast, this Moartgage shall be howling
ypon and inure to the benefit of the parties, their successors and assigns. ! ownership cf the Property bacomes vested 1n a petson Olbed
than Grantor. Laendar, without notice to Grantor, may deal with Grantor's successors with reterance 10 this Mortgage and the Indabtadnis:.
by wey of forbearsnce or extension without releasing Grantor trom the obligations of this Mortgage or ligbiity under the Indabladness

Time |8 of the Essence. Time is of the essaence in tha performance of this Mortgage.

Whaiver of Homestead Examption. Grantor hareby releases and waives all rights and benefity of the homestead axemphcn laws o1 tha Siate
of Alabama as to all Indebiedness securad by this Maortgage.

Waivers and Consents. Lender shall not be deamed to have waived any rights under this Morigage {or under the felatad Documaents,
unlass such walver is in writing and signed by Lender. No delay or omission on the part of Lendar (0 exarcising any nght shall aparate ay a
waiver of auch right or any other right. A walver by any party of a provision of this Mortgage shall not conatitute a wiiver of or prejpudics
the party’s right otherwise to demand strict compliance with that provision of any other provision. No prior waiver by Lender, not any
course of dealing between Lender and Grantor, shall constitule a waiver af any of Lender’'s rights or any of Grantor's abligations as 16 ndy
tulure transactions. Whenever consent by Lander is required in this Morigage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequant instances whare such consent Is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

A

LS . ABEAL)
Patsy MarMne Aut
Thia Mortgage prepared by: X
+ Name of Signer:  Louiwe Holland
INDIVIDUAL ACKNOWLEDGMENT

STATE OF ]

) BB
COUNTY OF }

I, the undarsigned authority, a Notary Public in and for said county in said state. hareby certily that Patsy Marlens Autry, whose namo o sigred
to the foregolng instrument, and who is known to me, acknowledged betore me on this day that. beng informed of the contents of s

Mortgage, he or she executed the samae voluntarily on the da; the sama bears data.
Given under my hand and official seal this 524? = day of

My commisslon axpiras =ﬂ "nﬂg“% -1
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LASEA PRO. Ry US Pat & T ™ GH, wor 3 220 c) 19538 CR1 Profaryicnn, lne Al nghte resweved [AL GO3 RAUTPEION LN AS OVL)
.-twl ;::II 3 :r_ . .- ..TI.F‘T“W ) '| ) . '_—mmm': - - ; 'lr tﬁ‘_




.&M}iﬂ3€':--aﬁ-iﬁ«;fiuuﬁ-$Mihu' R T PR 2 R

EXHIBIT "A"

The land referred to in this Policy is described as follows:

Parcel 1:

Commence at the Southeast cormner of the Section 27, Township 19 South, Range 1 West, Shelby
County, Alabama, and run thence northerly along the East line of said Section 27, a distance of
881.31 feet to a point; thence turn 2 deflection angle of 90°00°00” to the feft and run westerly a
distance of 1,345.49 feet to the point of beginning of the property being described; thence tun a
deflection angle of 56°40°22” to the left and run southwesterly a distance of 138.95 feet to a steel
pin corner; thence turn a deflection angle of 82°53°50” to the left and run southeasterly a distance
of 111.38 feet to a steel pin corner; thence turn a deflection angle of 90°00°00” to the left and run
northeasterly a distance of 137.85 feettoa steel pin comer; thence turn a deflection angle of
90°00°00” to the left and run northwesterly a distance of 128.56 feet to the point of beginning.

Parcel 2.

A non-exclusive easement for ingress and egress more particularly described as follows:
Commence at the Southeast corner of Section 27, Township 19 South, Range 1 West, Shelby
County, Alabama and run thence northerly along the East line of said Section 27, a distance of
881.31 feet to a point; thence turn a deflection angle of 90 degrees 00 minutes 00 seconds to the left
and run westerly a distance of 1345.49 feet to a point; thence turn a deflection angle of 40 degrees
26 minutes 42 seconds right and run 10.07 fect to the point of beginning on the centerline of a
twenty foot-wide access easement being 10 foot either side of the following described centerline;
thence turn a deflection angle of 97 degrees 06 minutes 10 seconds left and run a distance of 139.03
feet to a point; thence turn a deflection angle of 18 degrees 26 minutes 08 seconds right and run a
distance of 103.88 feet to a point; thence turn a deflection angle of 16 degrees 09 minutes 55
seconds left and run a distance of 777.15 feet to a point; thence tum a deflection angle of 07 degrees
18 minutes 08 seconds right and run a distance of 241.40 feet to a point; thence turn a deflection
angle of 21 degrees 21 minutes 08 seconds left and run a distance of 205.34 feet to a point; thence
turn a deflection angle of 15 degrees 25 minutes 17 seconds right and run a distance of 282.77 feet
to a point; thence turn a deflection angle of 24 degrees 01 minutes 17 seconds left and run a
distance of 183.75 feet to a point; thence turn a deflection angle of 35 degrees 34 minutes 00
seconds left and run a distance of 87.24 feet to a point; thence turn a deflection angle of 12 degrees
45 minutes 03 seconds left and run a distance of 39.68 feet to a point; thence turn a deflection angle
of 08 degrees 29 minutes 54 seconds right and run a distance of 82.02 feet to the right of way line
of Shelby County Highway No. 39 and the end of the easement.
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