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This Instrumant Prapared by:

Bulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tennessee Bank National #ssociation

Fifteen Thousand & 0 centc

TR B e

(Home Equity Line of Credit)
(20 YR TERM - INCLUDING REPAYMENT PERIOD)

{This Mortgage is intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE. made this £/ day of  Noveaber 18
by and between  JANET §, McCREVAN and DEVERRON R. McCREVAN, HUSBAND AND RIFE

whether one or more, herain called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION. a nauonal banking assocaat:on
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.
WITNESSETH, that Mortgagor, In consideration of the sum of Ten Dollars 10 him in hand paid and other vaiyabie cansidarahan, racep

of which 1s heraby acknowledged. does hareby grant. bargain. sell and convey unto Mortgagee, its succassors and a551gNs lorever iho
following described real estate (“Property™) situated in 100 NILDFLONER TRAIL

County ofHEL BY . and Slate of Alabama, 1o wil:

LOT 30, ACCORDING TD THE AMMENDED MAP OF THE MEADONS, PLAT I, ASRECPRDED [N MAP BOOK 19, PAGE 10 IN THE PROBATE OFFICE
OF SHELRY COUNTY, ALABAMA; BEINS SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO JANET 6. McCREVAN AND DEVERROX R. NcCREVAN BY DEED DATED 7-2(-%5 AND RECORDED I
INSTRUNENT #1995-20435 WITH THE JUDSE OF PROBATE OF SHELBY COUNTY, ALABAMA.

Inst & 199640045

The Property herein conveyed is encumbered by the following mortgages of record
NORNEST MORTSAGE

and it 1s a conaition of this instrument that in the avent of any default in any of the terms and conditions of said pnor mortgage. of In the
event ol any defauit in any of the terms and conditions ot any other mortgage or other lien which may be or may becoma prior and para
mount to the lien of this instrument, then in avary such event the Mortgagee may, at its option, unless prohibited by law, declare the indeb:t-
adness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other default heraun
der. The Mongagee may, at its option, advance and pay any such sum or sums as shall be necessary in arder that the terms and conditicns
ol any mortgage or other lien which is then prior and paramount to the lien of this instrument, may be complied with, and such amounts so
paid shall be repaid on demand with interest from the date of such paymant at the highest rate legally chargeable on the date of such pay.
ment, and shatl be securac by thea lien of this mortgage; and the advancemant of such sum Or sums shall in no way limit or bar the atore
said option to accelerate said indebtedness.

TO HAVE AND TO HOLD the aloredescribed real estate together with all the hereditarments and appurtenances thereunio belangirig ot
in any wise appentaining unto the said Mongagee, his successors and assigns, in fae simple forever, and the sad Morigagor does hereby
covenant with the said Mortgagee, its successors and assigns, that the Martgagor 1s lawlully seized in fee of the aloredescribed real estate.
tha! he has a good right to sell and convey the sama, that the same 15 unencumbered except as otherwise sel forth above. and that the titie

and quiet possession thereto he will and his heirs and personal represeniatives shall warrant and forever defend against the lawfut claims ol
all persens whomsoever,

THIS CONVEYANCE IS MADE fo secure to Mortgagee: (1} payment o! all loans, advances. extensions of credit.
and other obligations and indeblednesses (colleclively hergin the “Line of Credit”}, in the maximum principal amount of

DoHary,
{$ 153,000,00 ) {"Credit Limit"), mage and to be made by the Morgagee to the Mortgagor under angd
pursuant to that certain Home Equity Line of Credil Agreement and Disclosures under the Federal Trith-In-Lending Act (the "Agreement”)
having an effective date of thet? day of Noveaber .18 {"Ettective Date"}, executed by

one or more of the Mortgagors and delivered to the Mortgagee (and any and all renewals, modifications and axiensions thereol. n whole or i
pant), said Agreement (which prescribes the terms and conditions under which such loans and advances and extensions of credd are 10 he
made and are to be repaid} being incorporated haren by reference as fully ang panicularly as if sel oul herein varbatim. (2) payment of all
other monies advanced by the Mortgagee for the protection of the security, such as for taxes, insurance, repairs. attorney's loes. elc . and 13,
the performance of all covenants, conditions, stipulations and agreements hergin contained. The Credit Limit mentioned above includes pra
computed charges validly included in said Credit Limit, but does not include cther interest, loan charges, cornmitment fees, brokerage comimis
sions, or other charges (herein collectively called "Charges”) validly made pursuant hereto or pursuant 1o the Agreement, including. but nol lur
ited to, payment of taxas or insurance premiums and other charges made to prolect the secunty. or incurred i the collaction of tha indobite
nesses and obligations secured hereby, or the enforcement of this Mortgage, all of said Charges being expressiy secured heteby, except as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly, and the entire balance
owed under the Agreemaent is due and payable, if not sooner paid, on that date which is twenty {20) years following the EHeclive Date

The rate of interest on the unpaid balance of the Credit Limit is, as of the Eftective Date,  Neveaber 27, 199

an ANNUAL PERCENTAGE RATE of 13.13 %. Thareafter, interast will be varned maonthty to conform to a rate equal to the sum nl
“Prime” plus 430 % par annum. “Prime” is the rate published as the Prime Rate under "Money Rates” in The Wall Stroet Joumai on
the 20th day of each month (or it not published that date, on the next publication date thareatter). if a range of Prime Rates is published, the highos!
Frime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18.95% or the maximum lawful contract rate
GFM 1 OG AL 102 {6/
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As further security tor payment of the indebtedness and performance of the obligations, covenanis and agreaemen's secured hereby,
Mortgagor hereby transters, sets over and assigns to Mortgagee.

(a) All rents, roya'tes, issuas and profits of the Property from time to time accruing, whether under leasas or {enancies now axisting of
hereafter created subject to the right of Mortgages o coltect the same as hereinafter provided, reserving to Morigagor, however. 5o long as
Mortgagor is nat in default hereunder, the right to receive and retain such rents, royalties, issues and prolits.

(b) All judgmenis, awards of damages and settlements hereafter made as a rasuit or in lieu ol any \aking of the Property or any part
thergot under the power of eminent domain, or for any damage (whether caused by such iaking or otherwise) to the FProperty of the
improvements therson or any part thareof. or to any rights appurtenant theralo, including any award for change of grade of stresls
Mortgagee is hereby authorized, but nol required, on behalf and in the namse of Mortgagor, 1o execule and delivar valid acquittances for,
and to appeal from, any such judgments or awards. Morngagee may apply all such sums of any part thereof so recewved, after the paymaent
of all its expenses, including cosis and attorney's 'aaes, on the indebtedness secured heradby in such manner as it elecls or, at its option, tha
antire amount or any part thereof so recelved may be relaased to the Mortgagor or other party lawfully entitled thereto.

Mortgagor covanants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay. whan due. all 1axes, ascassments, ‘evies, duss and charges of every type or nature laviad or assessed agains! the Propeny
and any claim, lien ar encumbrance against the Property which may be of becoms prior to this mortgage.

3. To keep the improvemants on the Property insured against loss or damage by fire, the perils against which insuranca 15 attotded by
axtended coverage endorsement, and such other risks and perils as Mortgagee in Its discretion may require. The pOIicy Or policies of such
insurance shall ba in the form in general use from tme 1o time in the locality in which the Property is situated. shall be sn an amount no less
than the sum of the unpaid balance of all mongages having priority over this morigage and the amount of the Cradit Limit, shall be 1ssued
by a company or companies selected by Mortgagor and acceptable 10 Mortgagee, and shall contain a Standard Morigage Clause in favor of
Mortgagee. Whaenever required by Mortgagee, such policies, and abstracts and other title evidence, shall be delivered iImmediately to and
held by Mortgagee. Any and all amounts racelved by Mortgagee under any of such policies may be applied by Morigagea on the indablad.
ness secured hereby in such manner as Morigagee may. in its sole discretion, alect or, at the oplion of Morngagee, the enlire amouni 50
received or any part thereof may be released o the Mortgagor to be used to restore the improvements 1o their former condition Upon lare:
closure of this mortgage or other acquisiion of the Property or any par thereot by Mortgagee, such policies, abstracls and tile evidence
shall become the absolute property of Mortgages.

4. Mortgagor (@) will not remove oOr demolish nor alter the design or structural character of any building now or hersalter arected upon
the Property unless Mortgages shall first consant thereto in writing: (b) wilk maintain the Propeny and the improvernents therean in good
condition and repair; {¢) will not commit or sulter waste thereotf: (d) wilt comply with all laws, ordinances, ragulations, covenants, cOnCioNs
and restrictions atfecting the Proparty, and will not sutfer or permit any violation thereof,

5 If Mortigagor fails to pay any claim, lisn or encumbrance of any character which is or should become prior 1o this morigage, ofr. when
due, any tax or assassment or insurance premium, or fails o maintan the required insurance against loss of or damagé to the Property, or
fails to keep the Property in repair, or commits or permits waste, then Mortgagee, at 1s option, may pay sawd claim, lien, encumbrance, 1ax,
assessment or premium, with right of subrogation thereunder, may procure such insurance and such absiracls or other evidences ol hile a%
it deems necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such wasta. and for any of said
purposes Morigagee may advance such sums of maney as it deems nacessary. Mortgagee shalt be the sole judge of the legalty, vahdity
and priority of any such claim, hen. encumbrance, tax, assessment and premium, and of the amount necassary to be paid in satislaction
thereof. Any defaull of any nature in or under any such prior lien shall aiso be and constitute a default 1 and under this mortgage, at the
option af Mortigagee.

o

6. Mongagor will pay to Mortgagee. immadiately and without demand, all sums of money advanced by Mortgagee pursusant to this mort:
gage, in order 1o prolect the security, togather with interest on each such advancement at the maximum fixed rate of interas! which the
Martgagee may lawlully charge at the time of such advancement, and at such sums and interest therson shall be saecured haraby

7. Except to the exient prohibited by applicable law, it default be made In the payment of any instalimen of principal or interest of said
Line of Credit or any part thereof when due, or in the payment, whan due, of any Charges or any other sum secured hareby. of 1n the per-
{formance of any of the Morigagor's obligations, covenants or agreements hergin, or in tha Agreemenl| {or any renewals. exiansions. of
maodification thereof), then and in any such event.

{a) All the indebtednesses and obligations secured hareby shall become and be immediately dus and payable at the ophon o
Mortgagee, without notice of demand, which are hereby expressly waived, and

(b) Morigages is hereby empowered and authorized to advertise the sale of sad Proparty once a week lor ihree conseculive WEHk s
giving notice of the time, place and terms of sale, in some newspapar published in the County or Countes I which the Proparty 18 situaled.
and lo sell the same at the front or main court house door of the County where said Property or a substantat and matenal part thereof (s
jocated at public outcry to the highest and best bidder for cash, free from ail homestead, dower, equily of redemption, and all other axemp.
tions and redemptive rights of every kind, al of which are hereby exprassiy waived. Upon such sale, Mortgages of its atiorney or agent con
ducling the sale is hereby authorized o execute and deliver a deed of conveyance in fee of said Property 10 the purchaser or purchasers
thersof, and to place the purchaser of purchasers in guiet and peaceful possession of said Property. The Mongagee may become the pur
chaser al any such saie under this conveyance. Mongagor further agrees, that, in case of any sale under this mortgage, he will at once sur-
render possession of said Proparty, and will from thal moment become and be a tenant al will of purchaser, and ramovable Dy pIDC@SS, Ah
upon a forcible and unlawiul detainer, heraby agresing lo pay the sai¢ purchaser the reasonable rental value of said Property alter sard
sale In case of the sale of said Property under this mortgage, the procesds shall be applied by Morigages as follows First, to (he paymen
of any and all sums Morigagee may have expended or become liable for on accoun! of the costs of litigation, attorney’s tees. laxes assess:
ments, insuranca pPromiums, or any advances made or expenses incurred on account of the Property, with inlerest theraon, Secomni, 1a the
paymenl of the principal of said Ling of Credit and any unpaid finance charge and any other fees and charges due thereon, together with
reasonable atiorney's fees, and then 1o any other indebedness, liabilities, or obligaticns ol the Morigagor secured hereby. and Thied,
should there be any surplus, the Morigages will pay the same to the Mortgagor or 1o such person as may be legally entitied therela, upon
delivery and surrendger ta the purchaser of possession of the Propenty sold, less the expense. If any. of obtaining POISESSION Should thers
be any deliciancy, Mortgagor shall remain obligated 1o pay the same and shall be subject to immediate sud thereon

{c) Irrespective of whether Mortgagee accelerates ihe rmaturity of all indebtedness secured hereby, Mortgagea. withoul noltice, OrCe{H
such notice as is required by law and cannot be waived. may enter upen and lake possession of the Proparty or any pan thereot. and per-
form any acts {including the right 1o rent any part or all of the Property), which Morigagee deems necessary or propar lo consarve tho
Property, and may collect and recaive all rents, issues and profits thersot, including those past due as well as those accruing thereater
Mortgagee shall be entitled also to have a receiver appointed to enter and 1ake possession of the Propery. collect the rents and protits
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and lor these purposes
use, any and all personal propery contained in the Property and used by Mongagor in the rental or leasing thereo! or any pan thereq! The
expanse {including but nol limited to receiver's 'ees, attorney's feos. cosis and agenl's compensation) incurred pursuant 10 thg powers
harain contained shall be secured hereby. Ater payment of all cosis and expenses incurred. Morigagee shall pay to Montgagee all renis
collacted on the indebtedness secured heraby In such order as Mortgagee determines. The right to enter and lake possession ol sad
Property, to manage and operate the same, and 10 collect the rents, issues and profits thereof, whether by a recever or ctherwise, shall be
in addition to any other right or remedy hersunder or alforded by law, and may be axercised concurrantly therewith or independently there:
ot. Mongagee shall be liable to account only for such renis, issues and profits actually received by Mortgagee
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8. Mortgagee shall have, in its dsure@nﬁlauthurity o employ all proper agents and attorneys in the conducting ot any sale mado pur-
suant to the terms hereot and pay for suoh services rendered out of the proceeds of the sale of the Property, should any be realized: and d
no sale is made, then Mortgagor hereby undenakes and agrees 1o pay the cost of such services rendared 1o said Mortgagee.

v -

9. If Mortgages shall be made a pafty to or shall intervene in any action or proceeding affecting the Property o the title thereto or 1ha
interest o! Mortgagee under this mertgagey or.if Morigagee employs an attornay o collact any or all of the indebtedness secured hergby ol
to foreclosure this mongage by judicial profeedings, or under the power of sale heren contained, Morigagee shall be reimbursed by
Mortgagor, immaediately and wilthout demapd,dor all reascnable costs, charges and attorney's fees incurred by it in any such case. and the
same shall be secured heraby as a funharféhd{rge and lien upon the Propeny.

1k

-

10. If the indebiedness secured hereby is now or hereafter turther securec Dy other mongages, chaflel morgages. deeds of 1rusl
security agresments, pladges, contracts of guaranty, assignments of leases, or other security, Mortgagee may al its option exhaus! any
one or more of said securities and the security hereunder, either concurrently or independenily, and in such order as it may delerfmine The
exercise of any rights under any of said security documents shall not constiute a release of a waiver of any other sacunty documents

11. No delay by Mortgages in exercising any right or remedy hereunder, of otherwise afforded by law, shall operale as a waiver thereol
or preclude the exarcise tharaof during the continuance of any detaull hareunder. No failure of Mortgagee 10 exarcisa any opiton herain
given to declare the maturity of \he debt hereby secured. no lorbearance by Mortgagee after the exercise of such option and no withdsawal
or abandonment of foreclosure proceedings by Mortgagee after the exercise ol such opticn shall be taken or construed as a wawver of s
rights to exercise such option 1o declare such maturity by reason of any past, present or future defauil on the part of Martgagor, and. in like
manner, the procurement of insurance ot the payment of taxes or other liens, debts or charges by Mortgagee shall nol be laken or con:
strued as a waiver of its rights to declare the maturity of the indebtedness hereby sacured by reason of the failure of Martgagor to procute
such insurance or to pay such laxes, debts, hens or charges.

12. Without affecting the liability of Mortgagor or any other person (except any person gxprassly released i wnting) lor paymaent of any
ingebledness secured hereby or for performance of any obligation contained herein, and without alfacting the nghts o Morgagee with
respect 10 any sacurity no! expressly released in writing, Mortgagee may, at any time and !rom time to ima, either before o afler matunty
of said Line of Cradit, and withoul notice or consent.

(a} Release any person liable for payment of all or par of the indebtedness or jor \he performance of any cbhgatgn

{b) Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indablodness, of maodity.
ing or waiving any obligation, or subordinating, madifying or otherwise dealing with the tien or charge hersol.

{c) Exarcise or refrain lrom exercising or waive any right Mortgagee may have.
(d) Accept additional security of any kind.

(6) Release or otherwise deal with any property. real or personal, securing the indebledness, including all Or any part of the Propoery
herein described.

13. Any agreement hereafter made byhur’tgagnr and Morigagee pursuant 10 this morigage shall be superor 1o the nights of the holder
of any intervening lien or encumbrance.

14. When all the indebtedness secured hereby has been paid and a!! the agreements herein meniioned have heen tanthfully parormid,
and the Line of Cradit has been lerminated as provided in the Agreement, then this conveyance shall cease and become null and vod . and
release or satisfaction thereof shall be made at the proper cost of Mortgagor; provided, however, [hat this mongage shall rgmain i el
farce and effect for tha duration of any commitment to make advances, incur obligations, or otharwise give value made hy the Mortgagee to
the Moartgagar.

15. If required by Mortgagee, commencing on tha first day of the hirst month next following the date of this instrument, or commaenang
on tha first day of the first month next following Morgagee's demand 10 do so, Merigagor will make monthly deposits with Mongagee sn i
non-interest bearing account, together with and in addition 1o interesi and principal, of a sum equal to one twelfth {1/12th) of the yeurly
taxes and assessments which may be levied against the Property and cne-twelfth (1/12th} of the yaarly pramwms for insurance . raquered
under this mortgage, or required under the Agreement. The amount of such taxes. assessments, and premiums, when unknown shali b
astimated by Morntgagee. Such deposits shall be used by Mortgagee to pay such taxes. assessments. and premiums, when due. Any sl
ficiency of such account te pay such charges when due shall be paid by Morgagor to Morigagee on demand I, by reason of any detaull
by Morigagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby 10 become due and payabla
Mortgagee may then apply any funds in said account against the entire indebtedness secured hereby. The anforceabilty of the covenants
rolating to taxes, assessments, and insurance pramiums herein otherwise provided shall not be affected axcept insotar as those obhiahons
have been mel by compliance with this paragraph. Mortgagee may. from time to time. atl s oplion, wawe, and after any such wawer ren)
state, any or all provisions hereof requiring such deposit, by notice to Mortgagor in writing. While any such wawver 15 in etlect. Mongagor
shall pay taxes, assessments, and insurance premiums as alsewhere harain provided. premiums as elsewhere herein provided

16. If. without the prior written consent of the Mortgagee, Mortgagor or any of Mortgagor's successors in hitle should convey 1he
Property, or any intarest therein, to any other party, or should a creditor, receivar, or trustee in bankruplcy oblain any inlerest in the
Property, or shouid any party obtain an interest by attachment or sale in accordance with the orders of any court of competent junsdiction
by any means other than inheritance or devise, the entire principal halance of the indabtednesses and cbligaticns secured hareby. 1ogethet
with intarest acerued thereon, shall, at the absolute option of the Mortgagee (unless prohibited by apphcable law}, be and become imrmed-
ately due and payable for ali purposes.

17. Martgagee has not consented, and will not consent, to any contract or to any work or fo the turmishing of any matenals which might
be desmed {c create a lien or liens superior to the lien of this instrument, either under Section 35-1 1-210 &\, seq, of the Code ol Alabarna
Or otharnwise.

18. If any provision hereot shall be construed 1o he invalid or uneniorcaable, the remaining provisions herec! shall not be attected dy
such invalidity or unenforceability. Each lerm and provision shall, however, be valid and be entorced to the {ulles! extent parrmuied] by
applicable law.



19 The covenants and agreaments hersin contained shall bind, and the benefits and advantages shall inure 10 the respective hairs,
axecutors, administrators, successors and assigns of the partias herelo. Wheraver used, the singular number shall include the plural, 1he
plural the singular, and the use of any gender shall be applicable (o all genders, as the context may Gl V-2

20. Any Morigagor who co-signs this mortgage. hut does not execute the Agreement, (a) is co-signing this mortgage only 1o gran! and
convey that Mortgagor's interest in the Property 1o Mortgages under the terms of this morigage, (b) is not personally liable undar the
Agreement or this mortgage. and {c) agrees that Mortgagee and any other Mortgagor hersunder may agree 10 extend, modify, forbear or
make any other accommodations with regard to the terms of this mongage or the Agreement, without that Mortgagor's consent and withou
releasing that Mortgagor or impairing the lien of this mortgage as to that Mortgagor's intarast in the Property.

21 in the event of any conflict petween the provisions hereof and those of the Agreament, the provisions ol the Agreemeni shall prevail.
except as required by mandatory provisions of law, and except that the validity and perfection of the lien and secunty intarests created hero-
by. and the remedies provided herein, including, withoul limitation, 1he power of sale granted o the Mongagee herein, shall be governed by
this morigage. The validity and anforceability of this mortgage as a convayance of tha Property with power ol sale shall be governad by the
laws ¢! Alabama.

At W W T T (SEAL)
(SEAL)
ACKNOWLEDGEMENT ;
THE STATE OF ALABAMA
Jefferson COUNTY
| the undersigned, a Notary Public in and for said County, in said State, hereby certify that
JANET 6. McCREVAN and DEVERRON R. McCREVAN
whose name They signed to the toregoing conveyance and who  4re
known to me, acknowledged betore me that, being intormed-of the contents of the conveyance, ¢ he axecuted the
same voluntarily on the day the same bears date.
Given under my hand and official seal thig? day of Noveaher 18 94
My Commission Expires: é E i } {Notaria! Seal)
7" [ C/"" Q/Z ) . ) / "L e
Notary Public
THE STATE OF ALABAMA
COUNTY
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the convayance, he exacuted |he
same voluntarily on the day the same bears date.
Given under my hand and official seal this day of 19
My Commission Expires: (Notarial Seal)
i B Notary Public
MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § 15,009.9¢ ..
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