arising, due

SECTOR

togathar with all awards received
tanements, and appurtenances thersunto belong

thereto and all
appertaining 10

3. (a) That Mortgagor shall provids,
as Mortgagea may fram time to tima raquire in companie
and delivar to Mortgagee with mortgagee clauses satiafac

with respect to the resl sstate. Not later than the first da
request of Morigages.

that the amount and type
Martgagee at leaat th
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‘MIS MORTGAGE, made and entered into on this 26th
JACKIE WILLIAMS COMPANY INC

hareinafter referred to as "Mortgagor™} and COLONIAL BANK
hereinafter referred to as "Mortgagee’}.

WHEREAS, Marigagor is justly indebted to Mortgagese,
Eighty Nine Thougand Nine Hund

as svidenced by promissory note of aven date

WHEREAS, Mortgagor may heraafter become turther in
intant of the parties hareto that this mortgage shall aacurg any and

indabtedness evidenced by the note harsinabove specific
now existing or hereafter arising.

or any part thereof, whether avidencad by nlta, open ACCount.
endoraamant, guaranty, pledge or otharwisa.

NOVY, THEREFORE, Mortgagor a
indebtednass evidanced by note hare
generally referred to, and the comphance w
bargain, sell, alien, convey, iransfer and mortgage unto Mortgegae,
buildings and improvements therson (hersinafter somatimes called the

in the County of SHELBY _State of Alanama, and more particularly described as tollows, tn-wil
LOT 403, ACCORDING T0 THE SURVEY OF WE

TO HAVE AND TO HOLD the
with Mortgagee that it is lawfully seized
astate is free of all ancumbrances axcept
s suCCessors and assigns, ageinkt the tawtut

THIS MORTGAGE 15 MADE, howsvar, subjact 10
1. That Mortgagor shall pey the said i

coursa or under any condition, covenant
Marigagee, it being further sgreed that any statemen

TATE OF ALABAMA }

'OUNTY OF SHELBY }

REAL ESTATE MORTGAGE

day of November .15 96 |, by and botwoan

Witnesseth:

and hersby exscutas this Mortgage to sacure the payment of $8%9,925.00
red Twenty Five And 00/100 Dollars

harswith and payable in accordanca with the terms of said nots.

debted to Morigages as may be svidenced by promissory notels) or otharwise, and o 18 the

all indebtednessies) of Mortgagor to Martgages, whethar now sxisting of horesiie?
or to becoma dus, sbsolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is 10 ascura ngt onty the

aily referred to, but any and alt othar dabts, cbligations or liabilities of Mortgagor 1o sMorigsgee.
and any and all extensions of ranawals of same,

nd all others exacuting this mortgage, In cangideration of the

premises, and to secure tha payment ol saxl
inahove spacitically referred to, and any

and ail other indebtednese{ss) due or to bacoma du# aB hareinabovi
ith sl of the covenants and atipulations herein contained, has bargained and sold, any does haraby grant,

its successors and assigns, the lollowing described real estale, togelhar with
“ranl astata” or the "mortgaged ren! estate’), lying snd bewg situatad

ATHERLY BELVEDERE R
53 AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

inst § 1996'3999?

through eminant domain, and paymants upon any

ing or in anywise appartaining 10
gas, steam, slectric and other he

the raal estata and improvameants

insurance policies cavering the resl ssiate, and all nght: phvileges,
said renl estate including easaments snd nghts-of -way appurianant
ating, cooling and lighting apparstus, slevators, iceboxes, plumbing, stoves, doors and othar hixtures
located thereon, all of which shall he deemad reslty and convayed by this mortgage.

renl attate, and every part thereof, unio Martgages, And Mortgago covenatils

of the real estata in fee simple and has 3 good right to seil and convey the sama as aloresmd: that the resl
ag herein set out, and Mortgagor will warrant and forever detend the title ta the raal astate unto Mortgages,
cinims of all parsons whamsosver.

itg successors and assigns forever.

the follawing covenants, conditions, agreamants, and pravisions:

ndebtedness({es) sacured hereby and interast thereon whan and as it {they] shall bacoms dus, whathgor 1in

or agraement herain contained, togather with any other indebtednassies) which Mortgagor may owe to
t. any note or obligation that is secursd by this mortgage shall ba conclusive svidance of such tay

maintain and deliver to Mortgagea policies of fire insurance

{with extanded coveraga), and such othet INBUTANCH
s, form, types, snd amounts, and shall

assign, with endofsaments satisfactory o Morgages,
tory to Mortgagee all insurance policies of any Kind or in any amount now or hesaatter i suod

. v faﬂqwing the expiration data of any and all such insurance palicias and At ANy Lime upon
Mortgagor shall furnish Mortgagee certificates of insurance igsuad by insurance companies ssusfaciory to Mortgagee shawing

of insurenca requirsd by Mortgages hereunder is in affact. Ali renewal policies, with premums pad, shall be rtalivared 16
irty 130} days before the sxpiration of the old policies. If any insurance, or any part theraof, shall axpIre,
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or be withdrawn or bacoms void or unsate by Mortgagor's breach of any condition thereof, or become void or unsafe by roason nf the {miurs o
impairmant of the capital of any company by which the insurance may then be carried, or if tor any reason whatever the insurenCe shiali be
unsatisfactoy to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the pramises, salisfactory 1o Mortgagea. " Morigagar
faile 1o progurs and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon doemand. Morigagor shall
reimhburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hareby. Mortgagor shall give
tmmadiate notice in writing o Mortgagee of any loss, injury or damage affecting the mortgaged real estets caused by any casualty or occurrance. Full
powser is hateby conterred on Martgages to settle and compromise claims under all policies and to demand. receive. and recaipt lor all momes becoming
payable thefeunder and to assign absolutely all policies to any holder of the note or to the grentes of the real astate in tha evant of the foreciosura ot
this mortgagee and security agreement or other transfer of title 10 the real astate in axtinguishment of the indebtadness{es) sacurad heraby. In the avant
of loss coversd by any of the policies of insurance herein referred to, sach individual insurance company concarned 1§ heraby authonzed and duscted 10
make payment for such loss directly to the Mortpagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, efter
daducting all costs of collection, including reasonable attorneys’ tess, may be applied by the Mortgagee at its option, either as 8 payment on account ol
the indebtednessi{es), secured hereby, whather or not then due or payable, or toward the restoration, recanstruction, repar, or afteration of the real
astate, either to the portion thereo! by which said loss was sustained or any other portion therect,

{bl That together with and in addition to the monthly payment of principat and intarast, and on the same date on which 1he principal and intares! aru
payable under the terms of the note secured heraby, Mortgagor, if required by Mortgages, shall deposit with the Martgagee, in & non-intsfost baaring
account, a sum aqual to one-twelth (1/12) of the yearly taxas and assessments which may be levied against the real estate and which may attan
pricrity over this mortgage, and ground rents, it any, plus ons-twaelfth {1/12) of the yearly premiums far insurance that will become dua and payabla 1o
renew the insurance on the real sstate for coverage aganst loss by fire or such other hazard as may reasonably be required by tha Mortgagee The
amount of such taxes, asgessments, ground rants, and premiums whan unknown, shall be estimated by the Mortgages. I the amount of funds heid
shall exceed at any time the amount deemed necessary by the Morigagee 1o provide for the payment of taxes, assessmants, ground rents and
insurance premiums as they fall due, such excess shall be rapaid to Mortgagor or cradited 1o Mortgagor as Morigages may determimg. If the smount o
the funds held shall not be sufficient st any time to pay taxes, assessments, ground rents, and insurance prémiums as thay fall due, Morigagor ahall
pay to Morigagea any amount necessary to maka up the deficiancy upon notice from Morigagea to Mortgagor raquesiing payment thereof Upon
paymant in full of all sums securad by this mortgage, Mortgagae shall promptly refund to Mortgagor any funds held.

tgl That Maortgagor shall pay and diecharge az tha same becoma dus all taxes snd assessments that may accrue, be levied, or assessad upon the
real estate or ‘any part theraot, which may be or becomse a lien prior to this mortgage or have priofity in payman 1o the indabtedness(es} aecured
harehy, ot upon Mortgagee’s interest therein or upon this mortgage or the indebtednessies} or evidence of indebtednessies) sacured hereby, without
ragard 1o afly law haretofare or hereafter enacted imposing paymsnt of the whole or any part{s} thereof upon Morigagea; upon the pasaage ol any law
imposing the payment of the whole or any part thareot upon Morigages or upon the rendering by an appellate court of cnmpumnt"iurmdtctmn that the
uhdertaking by Mortgagor to pay such taxes is lagally inoperative, than the indebtednessies} secured hersby withaut deduction ahall, at the option of
Morigagea, bacome immadistely due and payable, notwithstanding anything contained in this morlgage O any law heratofora anacted; and Mortgagor
shatl not suffer or permit any such taxes on the said resl estate to bacome of ramain delinquent of permit any part tharect or any interast tharein 10 I:A
sold for any' taxes or assessments; and further ehall furnish annually to Mortgages, prior to the date when they bacome delinquent certificstes or
receipts of the proper offices ehowing full payment of all such.taxes and apsessMents,

3. That the raal estate and the improvemants thareon shall be kept in good condition and no wasta committed or permittod thereon,

4. That no building or other improvement cn the real estate shall be structurally altersd, removed or demolished, wsthout the Mottgagee’'s phno
writien consent, nor shall eny fixture or chattel covered by this mortgage and adapted to the propar uss and erjoyment of the real eststa be remaved at
any time without like consent uniess actually replaced by an article of equal suitability owned by Mortgagor. in tha event of any braach of thus covenan
the Mortgagee may, in addition 1o any other rights or ramedies, at any time thaereatter, deciare the whole of the indeblednossion] sacured hateby
immadiately due and payable. -

5. That Mortgagor agrees that the indebtednassi{es) hereby securad shall a1 once becorne due and payable and this mortyage subpect to foreclosute
as provided for harein, at the option of holder heresaf., when and if any statement of lian is filed under the statutes of Alabama rolating to tha ligns ol
mechanics and materialmen, without regard to form and contents of such statement, snd without regard to the existance of nonsxistence ot the debi,
or any part thareof, or of tha lien, on which such atatement is basaed.

6. That Mortgagor shall comply with all statutas, ordinances, regulstions and laws promulgated by any govarnmenial entity assarting Jurisdiction
over the real estate and any and a¥l laga! requiraments sha!l be fully complied with by Mortgagor.

7. That it Marigagor fails to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or asspgnments lavied, accrued
assessed upon or against the roal estate or the indehtednses(ss) securad heraby, or any intarest of Mortgagee in aithar, or fails 10 pay immediately and
discharge any and all lians, dabts, and/or charges which might becomea liens superiar to the hen of this mortgaga, Morigagee may, a1 116 DpLiGn, INSULE
the raal estate andfor pay seid taxes, assessments, debts, liens andfor charges and any money which Mortgagee shali have so paid shall consntute a
debt to Mortgages additional to tha indsbtedness(es) secured hereby: shall be secured by this mortgaga; shal baar tha - terest sat out in the nole
herasinabova tefarrad to from date paid or incurred; and, at the option of Martgagee, shall ba immediately due and payabia.

|
8. That Mortgagor agraes that no delay or failure of Mortgagee 10 axercise any option to declare the maturity of any indabledneas{es) sacured by
this mortgage, shall be taken or deemed as a waiver of its right to exarcise such option, or to declare such forteiture, arther as to any pasl of pressnt
dafsult, and it is further agreed that no terme or conditions contained in this mortgage can bae waived, altered or changed axcept As evideanced in
writing, sigried by the Mortgagor and by the holder hereo!: and the procurement o! insurance or the paymant of taxes of other liana, debts or chat(es
by Mortgagee shall not ba taken or construad as a waiver cf its right to declare the maturity of the indablsdness{es) hereby securaid by raason of the
failure of Mortgagor to procure such Insurance or 1o pay such taxes, debts, liens or charges,

9. That if Mortgagea shall be made a party 1o any suil invalving the title to the real estate end amploys an attarney 10 rapresont it tharan, or
Mortgagee employs an attorney to asgiat in sattling or removing any cloud on the title 10 the real es1ate hereby conveyed that purpot1s 1o ba supenor to
the lien of thie mortgage in any respsect, Mortgagor will pay 1o Mortgagea, when the same bacames due. such attorney's lee as may be permittad by
law and ss may be raascnable for such services, and if such fee is paid or incurred by Mortgagee the same shall ba sacured by 1he hen of 1tha mortgage
inn addltion to the indebtednessies) secured hereby, and shall bear interest from the date it is pmid or incurred at the rate sat out n the nole horsnabove
raferred to and shall be at once due and payable.

.y

10. That all expenses incurred by Mortgagee, including attorney's fea, in compromising, adjusting or dafanding agamnst hen clams of ancumbrances
sought to bé flxed upon the real estats haraby conveyed, wheather such claims or encumbrances be vahd or not, shall become & part of the
indebtednessles) heraby secured,

11. That Mortgagor agrees to pay & rapscnabla attarney's lee as may be parmitted by law 10 Mortgagee should the Maorigagee ampioy an stiginey
to collect any indebtednassies) securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall ba desmead 1o be gal! gxeculing, Morigagor. after the
allowance of a condemnation claim ar award, and the ascertainment of the amount due tharaon, and the iBELINg ol a warrant by tha condemnat tor the
paymant therea!, shall exscute, st Mortgages's request, and forthwith daliver to Mortgsagee, a valid assignment in racordable form, assigmng atl ot such
condamnation claime, awards or damages to Mortgagea, but not In excess of an amount sutficient 10 pay. satsty and discharge the principsl sum of
this morigage and any advences made by Mortgagea as herain provided then remaining unpaid, with interast thareon at the raile specified haremi. or n
tha note which this mortgage secures, to the date of paymaent, whothar such remaining principal sum is then due or not by tha lerms of said nate of ol
this morigaga.

13. That if Mortgagor shall make default in the payment of any of the indebtednessies) hereby secured, or in the parformanca ot any of tha tarms ot
conditions hereco!, Mortgagee may procesd to collect the rent, income ang profits from the real estats, erthear with ot without the appointment of a
receivar, any rents, incoma and profite collected by Mortgagee pror 1o foreclosure of this mortgage, less the cost of collecting the same, nciuding any
raal astata commission or attorney’s fee incurred. shall be credited tirst to advances with inlerast thereon, than to interest duo on the principal
indebtadness, and the remainder, if any, to the principal dabtis) heraby securad.

14. That it i furthar agreed that if Moartgagoer shall fail ta pay, or cause 10 be paid, the whale or any portion of the phincipal sum, or any ingtabmont
of interest theraon, or any other indebtednese{as) the payment o! which is heraby secured, as thay or any cf them mature, either by lapse of tme
ciherwise, in accordance with the agresments and covaenants herein contained, or should default be made n the payment of any machamc & lion
matarialmen’s lign, inaufanca pramiums, taxes or assassmants now, Of which may hereatter be, lsviad against, or which may hecons a han on, tha real
ostate, of should default be made in any of the covenants, conditions and agreemenis herein contaned, then ardd in that avent 1he whole of saul
principal sum, with interest thareon, and all other indebtadnessias) sgcurad hereby, shall, at the gption of the rhen holder of said indabtednasiins] s
and bacoms immadiately Jua and payable and the holder of the indebtednass({es) hereby securad shall hava the nght to anter upan and 1ake posRassIn
of tha real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, 1 frant ol tha courlthouse
door of the county wherain the real estate i6 located, to the highast bidder for cash, aither in person or by auctionaar, afer first goang notice al tha
tima, placa, and terms of such sale by publication once a week for three (3] succaEsive weeks in aome néwspaper publishod 10 sad county, and, upon
the payment of the purchase money, the Mortgagee of any parson condutting seid sala for it is authorized snd empowerad 1o axpcute 10 the purihaset
at said sal@ a deed to the resl sstate so purchased n the name and on bahalf of Mortgagor, and the certificate of the holdar of the mornigage
ndebtednass, appointing said suctioneer to¢ make such sale. shall be prima facie evidence of his authofity in the real ostste, or the equiy of redamption
from this mortgage may be foreclosed by suit in any court of compatent junsdiction a8 now provided by isw (N the casa of past due mortgages. the
Mortgagee, or the than holder of the indebtednessles) hareby sacured, may nd at such sala and become the purchaser of the raal esiate 1 the T LY
bidder tharetore. Tha proceeds of any such sale shall be applied (a} to the expenses incurred in meking the sale and in all prior efiors 1u aftoct
collection of the Indebtednessies) securad hereby, including a reagonable attorney’s fee, or reasonable attorneys’ fess, s parmitied by inw for Ruch
cervices as may ba, or have besn, necassary in any ona or maore of the foreclosure of this martgage, of the collection of smd mdabisdnassios). ond ot
the pursuit of any efforte tharetoltore directed to that end, ingluding, but without limilation to, the defanse ol any proceedings mehitutad by thae
Mortgagor or anyone liable for said indabtednase{es) or intarested in the mortgaged
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-anl aatnte to prevent or delay, by any means, the sxercise of said power of sale on the foraclosure of this mortgags: |b) to the paymant of whatevor
surm or sums_Mortgages may have paid out of bacoma liable to pay, in carrying cut the provisions of this morigage, together with inteses tharson, ¢}
to the payment and satisisction of said indebtedness(es) and interest thereon specificallv raterred 10 hersinabove to the day of sale snd any other
indebtadnassies) securad by this mortgage: and (d} the balance, if any, shall be paid over to Mortgagor, of Mortgyegor's SUCCASROrS OF aEBgns. In any
avent, the purchaser under any foraclosure sale, as provided herain, shall be under no cbligation to sas to the propar application of tha purchssa manoy

15. That in tha event of the enactmeant of any law by the Stata of Alabama, after tha date of this mortgege, deducting from the value of the real
gstate for the purpose of taxation any lien therecn, of imposing any liahility upon Mortgages, in respect of the indebtadnoss(ea) secured hetaby, Of
gchenging in any way the laws now in force for the taxation of mortgages, or debts securad by mortgages, or the mannes e colaction ol any such
taxes, so as to affect this martgage. Mortgagar shall pay any such obligation imposad on Mortgages thereby, and in the avent Mortgegor Taids to pay
such obligation or is probibited by law from making such payment, the whole of the principal sum secured by this margage, fogathar with tha interest

dus thereon chall, at the option of Mortgages, without notice to any party, bacoma iImmediately due and peyabila.

18. That should Mortgagor bacome insolvent or bankrupt: or should a receiver of Mortgsgor’'s proparty be appoirnted; of should Mortgagot
intentionally damage or attempt to remove any improvements upon aaid mortgaged renl estate: or should it ba discoversed after tha execution and
delivery of this instrumant that thare is m dafact in the title to or a lien or sncumbrance of any nature on the real astata prior 10 tha hen heteol, or
case of an error or defect in the sbove describad note or this instrumaent or in the execution or the scknowledgment thereot; or if a homestead cleaim be
sat up 10 the real estate or any part thereof adverse to this mortgage and if tha said Morigagor shall fsil for thirty (301 days atter demand by ihe
Martgagea, or other holdar or holders of ssid indebtednessles), to corract such defacte in the title or to remove any such lien or ancumbrance or

homastead claim, or to cofrect any error in sald note of this instrumsnt or its execution, than, upon any such default, falure or conbingency, tha
Mortgages, of othar holdar or holders of said indebtednassi{es}, or any part thereof, shall have the option or right, without notice af demand, to daclary
sl of said Indebtedness(es) then remaining unpaid immediately dus and payable, and may immaediately or at any time thareafter foraclose ths Marigage
by the power of sale herein contained or by suit, as such Mortgageas, or ather holdar or holdars of ssid indebtedness(as), may aiact.

17. Thal no right, title or interast in or to the mortgaged real estats, or any part thereod, shall be soid, trangfarred, assigned, conveysd, mortgagad
or ancumbered by a lisn At any time prior to the payment in full of the indebtedness(es) securad hareby without first abtaining the prior writlen consoni
and approvsl of Mortgagee which consent and approval shall be within Martga an’s sole discretion; that in the event ol any violation of this pravison,
tha antire unpaid balance of the indebtednessies} sscurad hersby, togethar with all interast tharaon, shali bscoma dus and paysble imvimediately et the
option of Mortgages without notice 10 Mortgagor, and shall be racovarable by Mortgagea forthwith or at any time thersatter withoul stay of sxecutian
or other process and failure ot Mortgagor to pay all monias to Mortgages secured by this mortgage shall be an act of delault sntithing Morigsgea 10
toreclose this mortgage in accordance with tha terme hereof, .

18. That it is the intent of the Mortgagor and Morigagea to ascurs Bny and all indebtednessi{esi ol aasd Mortgagor 1o Mortgagee, now sxiiling of
hereatter arising, dus or to become dus, absolute or contingent, liguidated or untiguidated, direct or indirect, and this morigage is intended and dces
sacure, not only the iIndebtedness hersinabove specifically raferred to, but alec any and all other debts, obligations snd liabilitigs of smd Mortgagor to
said Mortgages, whathar now sxisting of hareafter arising, and any snd ail extanaions or renewals of same, or any part therecl, at any tims batore
actual setisfaction and cancellation of this mortgage in the Prabate OHice whera recorded, and whether tha same be evigenced by promussory note.
open account, andorsement, guaranty agreament, pledgs agrasment, Of otherwiss: that it 8 expressly agreed thst any indabtedness At any lLirmae
sacured hareby may be axtended, raarranged or renawed and that any part of tha gacurity herein described may be waivad or relaased wilhout in
anywise altering, varying or diminiehing the force, elfect or lien of this morigage; and thig mortgage shall continue as 8 first lien on all of the real eslate
and other property and rights covered herasby and not expressiy released until all sums with interest and charges hereby secured are fully paxd, and no
other security now existing or hereafter takan to secure the payment of sald indshtednessies) or any part thareof shall in any mannaer by wmpaired o
affected by the axacution of this mortgage; snd no security subsequantly taken by Mortgeges or athar halder or holders of said indebtadnessies) shall in
any mannar impair of affect the gecurlty given by this mortgage; and all gacurity for the payment of said indebtednesaies) or any pari thareof shall te
1aken, considered and hald as cumulative.

19. That Mortgagor agrees for itseif and any and all persons or concerns claiming by, through or under Mortgagor, that if st or any ond Oof mara of
them shall hold possession of the above described real estate or any part therecf subsequent to foreclosure heraunder, 1t or the partiss 0 holdey
possession shall become and ba considered as tenants at will of the purchaser or purchasers at such foreclosure gale: and any Buch tenant failing or
refusing to surrendst poaseEsion uUpon demand ghall be guilty of forcible detsinar snd ahall be liable to such purchaser or purchasers for raascnabio

rental of the real astate, and shall be subjact 10 aviction and ramoval, forcible or otherwise, with or without process of law, and al damages which mny
be sustained by any such tenant as a rasult tharenf being hereby expresaly waived.

20. That Mortgagor agraes to faithfully parform all the covenants of the jessor or landlerd under prasent and future leases atfecting the maortyigead
raal estate, and neithar do nar neglect, nor psrmit to be dons, anything which may diminish or impair their value. or the rants provided fon thetren, or
tha Intarest of the lassor or of the Mortgagea therein or tharaunder,

21. That Martgagor shall furnish tc Mortgages within Thirty | 30 | days after the close of each ki

al Mortgagor, such financial recerds as the holder of this mortgage may raguira including, but not limited to. an annual statement @f the cperation of the
real estate which shall include annus! rtatemants itemizing tha income and expanses, an itemized rant roll, together with 8 complete hinancial statament
of Mortgagor's asssts and liabilities and its profiy and lcse statamant. &uch statement shall ba preparsd by certified public accountant accepiable o
Mortgagea or at Mortgagee's discretion be supported by the aftidavit of Mortgagor. Said information shall be given 1o Morigagae al no uxpeanse to
Mortgages.

39 That if the indebtadness evidenced by the note spacifically referred to hereinabove is being advanced by Mortgages to Mortga > utider the
tarms and provisions and in accordance with a loan sgresmant or conatruction loan agreament {"agreemant”), the terms and providions of sm
agreament are hereby incorporated by reference as paft of this mortgage as if fully sat cut herein, and any defauit in the performance of the provisans
tharao!, or any contract or agreament betwesn Mortgagor and Mortgagaes, shail constitute a8 default hersunder entitling Maortgagee (O AXOICIRA 1he
rermadies provided herein, including the right to foreclose this mortgags in accordance with the tarms hereol; that each FUTURE ADVANCF advanced by

Mortgagee 1o Mﬂrt%ugnr is baing advanced in accordance with an sgreament dated Nov. 26, 1996
and is secured by this mostgage.

24. That in the avent this mortgage is second and subordinate to any prior morigageis| and in the event the Mortgagar shouid fal 10 make any
paymants which hecoms due on gaid prior mortgagsis), ar should default in any of the other terms, provigions and conditions of smd prior marigagels
occur. then such default under the prior mortgagais) shall constitute an svent of defsult under the terms and provisions p! this mortgage, and thae
Mortgagea hergin may, at Hs uptiun, declare the entire indebtadnessies) secured by this mortgage immadiataly due and payable and if paymen! s not
promptly mada, then declare this mortgage in default and subject to foraclosure, provided that the Martgagee harein may, a1 its optian, make, on behal!
o! Mortgegor, any such paymants which become due on said prior mortgageial, or incur any such expense or obligations on behsif of Mortgagor 1n
connection with the said prior mortgageis), in order to prevent the foreclosurs of said prior mortgagels), and all such smounts 80 expendad by tha
within Mortgagee on behalf of said Mortgagor ehall becomae a debt to the Mortgagse and shall be secured by this mortgags and shail basr nterast from
the date of payment at the maximum jags! rate of interest from time to time permitted by the laws of the State of Alabama, and shall be a1 once dun
and payabla, entitling tha Morigagee 10 all of the rights and remedias provided herain, including, at Mortgagea’s option, the right to foreclose this
mortgage.

24. That provided always that if Mortgagor pays tha indabtadness{es! sacurad by this mortgage, and raimburgas Mortgagee, s successors and
assigne, lor any amount it may have sxpandad pursuent to the authorization of this martgage, including without imanuon, sumMs sSpent (D paymant of
raxes, agsesEments, NsUrance of Other fiens and intarest thareon, and shall do and perform ail other BCIE and things herain agread to be done, This
conveyance shall be null and void; otharwise it shall remain in full force and eftect.

26, That any promise made by Maortgagor hersin 10 pay money may be enforced by a suil at law, and the secunty of this morigage shall not ha
waived theraby, and as to such debts the Mcrtgapor waivas sl rights of axemption under the laws and Constitution of the Stata of Alabama and agraes
to pay as parmittad by law a raasonable attorney’s fee for the collection thereot.

96 That no delay or failure of Mortgsgea to exercise any option herein given or reserved shall constituta 8 wavar of such optieh or estop
Mortgagee from afterwarda exercising same of any other option st any time, and the payment, or contracting to pay, by Mortgagee al anytiung
Mortgagor has herein sgread to pay ehall not constitute a waiver of default of Mortgagor in failing to make smd paymenis and shall not estop
Mortgagea from foreclosing thia moartgage on account of such failura of Mortgagor.

27. That whaerever and whensver In this mart a?u it shall be requirad or parmitted that notice or demand be given or sefved by any party, such
netice of demand shall be given or sarved, snd shall not be desmed toc have bean given or sarved unless n writing and forwarded by registorsd o
cartifiad mait, return receipt requested, addres¢ed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Coloninl Bank
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28. That singular or plural words used herein to designata the Mortgagor shall be construed to refar to the maker of Lhes morigage, and all
covenants and agreements hersin contained shall kind the successors and assigns of the Mortgagor., and avary option, night and privilege harain
reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

?.E_'. That the unenforceability or invalidity of any provision or prowisians of this mortgage shall not render any other provision of pIOVISHONE haten
cuntpmgdbu.-'ueninr::ﬁublu ar invalid. All rights or remsdies of Mortgagee hereunder are cumulative and not alternativa, and afe in addition 10 those
provided by law.

iIN WITNESS WHERECF, the undersigned (has) {have) set {its) {fus) (har} (their] handis) and sealis), on the day and yaar first sbova written.

WITNESSE
— M ) — . {SEAL!
N JACKIE WILLIAMS COMPANY INC
— ISEAL)
) BY; - (SEALI
PRESIDENT
e ) _ {SEALI
LHB wp
&
STATE OF ALABAMA |

COUNTY ]
| the undersigned, a Notary Public in and for said County, in said State, hareby certity that

whose namels) (ig) {are) signed to the foregoing conveyance and who (is) (are] known to me, acknowledged before me on this day tha1. baing infofmad
of the contents of the conveyance, (hel {she) (they) axpcutad the sama voluntarily on the day the sama bears date.

Given under my hand and official seal this the day of , 19

Notary Fublic

STATE OF ALABAMA i

JEFFERSON COUNTY |
JACKIE WILLIAMS

I, the undarsigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as PRESIDENT of JACKIE WILLIAMS CO INC 18 signed 10 tha mmﬂﬂ;ng

convayance and who is known to me, acknowiedged before me on this day that, heing informed of the contenis of the conveyance, he, as such atticer
and with {ull autherity, exacuted the same voluntarily for and ag the acl o! said corparation,

26TH 1y 00

Given under my hand and official eeasl this tha

This instrumant prepared by: FELICIA REDD i e

Colomal Bank

BIRMINGHAM, AL 35201 iefuﬁf:‘g?::;_‘.l‘:lén
10343 T et O 'm‘“
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