STATE OF ALABAMA 1

COUNTY OF "SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entersd into on this 26th day of November .18 96 ., by and betwesn
JACKIE WILLIAMS COMPANY INC
Ihersinafter referred to as "Martgagor”) and COLONIAL BANK

jhereinafier refarred to as "Mortgagee”}.
po il
Witnesseth:

WHEREAS, Mortgagor is Justly indabted to Mortgagee, and hareby execules this Mortgage 10 sscure the payment of $ 93,675 00
Ninety Three Thousand Six Hundred Seventy Five And 00/100 Dollars

a5 svidenced by promissory note of even date herewith and paysble in accordance with the terms of said note.

WHEREAS, Mortgegor may hereafter become further indebted 1o Mortgages as may be evidenced by promissory noteis) or otherwise, and it 18 1he
intant of the parties hereto that this mortgage shall secura any and all indebtadnessi{as) of Mortgagor to Mortgagee, whather now axistinng of horenfind
arising, due or to become dua, sbsolute or contingent. liquidated or unliquidatad, direct or indirect, and this mortgage 1s to sacura 1of only the
indabtedness evidenced by the note hereinabove spacificalty referred to, but any and all other debs, obligations or lisbitities of Mortgagor t - Mortgages.
now existing or hereaftar arising, and any snd all extensions or renswals of same, or any part thereof, whether svidenced by rote, cpen account,

andorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Martgager and all others executing this morigage, in consideration ot the premises, and to secure the payineni aof sad
ndebtedness evidenced by note hereinabove gpecifically refarred to, and any and all other indebtednessies! dus or to becoma dug as harmnabove
generally referred ta, and the compliance with ali of the covenanis and atipulations harein contained, has bargained and sold. and dees hereby grant,
bargain, sell, alien, convey, ranefer and mortgage unto Mortgagee, it SUCCessars and assigns, the following describad real estate, together wilh
buildings and improvemsnts thereon (hersinafter sometimes called the "real estats” or the "mortgaged real astate”), lying and baing situstad

in tha County of SHELBY _State of Alabama, and more particularly described as tollows, 10 Wit
LOT 402, ACCCRDING TO THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with ali ewards received through aminant domain, and payments upon any insurance policies covering the raal estate, and all nghir., prvileges,
tenements, and appurtanances thereunto belonging of In anywisa appertaining to said real estate including sasémante and rights-of -way appurtanant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatua, alevators. icaboxes, plumbing, stoves, doors and o her hxturos
appertaining ‘o the resl astata snd improvemenis tocatad thereon, all of which shall ba deemad realty and convayad by this mortgage.

TO HAVE AND TO HOLD the rea! astats, and every part thereof. unto Mortgagee, ite successors and assigns foraver. And Morigagaor covonanis
with Mortgagas that it is lawtully seizad of the raal estate in fee simple and has a good right to sell and convey the same as aforasad: that 1he real
estate is Iree of all sncumbrances except as harein set out, and Mortgagor will warrant and forever defend the titla to tha real astate urtc Mortgagen.
its successors and assigns, agrinst tha iawful claims of ali persons whomsoever.

THIS MORTGAGE 1S MADE, howevar, subject to the following covenants, conditions, agreemants, and provisiong.

1. That Mortgagor ahaﬂ_pnv tha 8aid indebtednessies) secured hereby and interest thareon when and as it (they) shall bacome dui., whather i
coursa or undar_ any condition, covenant ofr agreement hersin contained, together with any other indebtednesaiss) which Mortgagot may owe |G
Mortgagee, 1t being further agresd that any statement, any note or obligation that is secured by this mortgegs shall be conclusive ewvidence of auch tact

7 {a} That Mortgagor shall provide, maintain and deliver 1o Mortgages policies of fire insurance (with extended coveragel. and such other inuuranca
as Mortgagee may from tima to time raquire in companies, form, typas, and amounts, and shall assign, with sndorsements satsfactory to Morigages,
and deliver to Mortgages with mortgages clausea satisfactory 1o Mortgages sl insurance policies of any kind or In any amounti now of harapfter issund
with raspect to the real estats. Not jster than the firet day fotlowing the expiration date of any and all such inguranca policias and at any Lrne wpon
raguast of Maorigages. Mortgagor shall turnish Mortgagee certificates of insurance issued by insurance companias satisfactory to Mortgagoa showay
that the amount and type of insurance raguired by Mortgapee heraunder ts in affect, Al renawe! policies, with premiumes paid, shail be delivarad to
Mortgagee al least thirty {30} days before the axpiration of the old policies. If any yngurance,. of any part theraod, shall expita,
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or be withdrawn or become void or unsate by Mortgagor's breach of any condition thereof, or bacome void or unsale by resson of tha faiure of
ampaiqmantc;nf he capital of any company by which the insurance may then be carried, or i for any reason whatever the megance thall be
unsatisfact to Mnrtgqgam Mnrtgngnrl shall procure and deliver 1o Mortgagee new insurance on the premises. aatialactory 1o Mortgagee. | Morigegod
fails to procure and deliver such new insurance, Mortgagee may, but shall not be cbligated to, procure same, and upon demand, Mortgsgor shadl
_rmmhu;sa Murltgagaa qIII such coste expanded with interest on such advance at the rate set forth in the nole secured haraby. Mortgagor shall give
immaediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real eatate caused by any casualty or occurrance. Full
powar is hereby confarred on Mortgagee to settle and compromise claims under all policies and te demand, receive, and recaipt for s momes bacorung
payable tharagndﬂr and t0 assign absolutely all policies to any holder of the note or to the grantee of the real estate in the svent of tha foreciosure uf
this mortgdgeé and security agresmant or cthar transtar of title to the real estats in extinguishment of the indebtednsees|es) securad hereby. In The sven!
of loss covered by any of the policies of insurance herein referrsd to, each individual insurance company concarned is hareby suthonized and directed %o
make payment for such loss diractly to the Morigagee instead of tc the Mortgagor and the Mortgagee jointly, and the insurance procesds. altar
deducting all cosis of collection, including reascnable attorneys’ fees, may be applied by the Mortgages at its option, eithes as a paymanl on sccount of
tha indabtednessies), secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repair. or altaration of the real
estatd, eithar to the partion thereof by which said loss was sustained or any other portion thereof.

D

[b} That-tbgether with and in addition to the monthly paymant of principal and intarast, and on the sama date on which the principal and interast az0
payabte under the tarms of the note secured hereby, Mortgagar, |f required by Mortgagee, shall deposit with the Mortgages, 1 a non interest baaning
account, a soim equal to one-twalfth (1/12) of the yearly taxes and asmessmeants which may be lavied against the resl estate and which rMay attam
priofity over this mortgage, and ground rents, if any, plus one-twaelfth (1/12) of the yearly premiums for insurance that will become due and payable 10
renew the insurance on tha real estate for coverage against loss by fire or such other hazard as may reasonably be regurad by the Mortgagee. The
amount of such taxgs, assessmants, ground rents, and premiums when unknown, shall be estimated by the Mortgages. It the amount of tunda held
shall exceed at any time tha amount deemed necessary by the Mortgagee to provids for the payment ol taxas, assessments, ground rents sod
insurance premiums as they fall dus, such axcess shall ba repaid to Mortpagor or credited to Mortgagor as Mortgagee may datermine. If the armgunt of
the funds held shall not be sufficient at any time to pay taxes, assessmants, ground rents, and insurance pramiums as they fall due, Morigagor shall
pay to Mortgagee any amount necessary to make up tha daficiency upon notice from Mortgagee 10 Mortgagor requesting payman! theregl. Upon
paymant in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

1

{c} That Mortgagor shall pay and discharge ae the same bacome due sl taxes and agsessmants that may sccruse, be lavied. or assessad upon 1
real estate ot any part thareof, which may ba or become a lien prior 1o this martgage or have priority in payment to tha indebladnessias) sacurad
hereby, or upen Mortgagea’s intarest therein or upon this mortgage or the indebtednessiea) or avidence of indsbtedness(es) securad hataby, withoul
regard to any law heretofore or hereafter enacted imposing payment of the whole or any partis) thereaf upon Morigsges; upon thewassage of any law
Imposing the payment of the whole or any part thereof upen Mortgagea or upon tha rendering by an appallate court ol competant jurindiction that tha
undartaking by Murtgngnr to pay such taxes is legally inoperative, then the indebtadnessles} securad harehy without deduction shail, at the optioh ol
Mortgages, become immediataly dus and payable, notwithstanding anything contained in this mortgage or any law heretotora enacted, and Mortgagaor
shel not suffer or permit any such taxes on the said real estate to hecome or remain delinguent or permit any part thereof or any ntarost tharein (o b
sold for any taxes or assessments; and further shall furnish annuslly to Mortgagee, prior 1o the date when thay bacocma delinquent certifrcatas or
recaipts of the proper offices showing full paymeant of all such taxes and assessments.

d. That the reat estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted tharecn.

4. That no building or other impravemant on the raal eetate shall be structurally altered, removed or demolished, without the Morigagae' s prior
wnttan congem, nor ehall any fixture or chattel covared by this mortgage and adapted to the proper usg and gnjoyment of the raal eatata ba ramaved al
any time without like consent unless actually replaced by an article of aqual suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or remadies, at any time thaereafter, deciare the whole of the indebtlednassiosl securnd harabyy
immeadiately dua and payabis. -

5. That Mortgagor agrees that the indebtadnessies) heraeby sacurad shall at ecnce become dua and payabla and this mortgage subject to toraclosurs
as provided far herain, at tha option of holder herect, whan and if any statement of lien is filed under the statutes of Alabama ralating (o the liens of
mechanics and materiaimen, wlthout regard to form and contents of such statement, and without regard to the existence or nonexiatenca of tha debi,
or any part tharacl, or of the Hen, on which such statament is based.

6. That Mortgagor ahall comply with all sratutes, ordinances, regulations and laws promulgated by any governmantal enlity asserting Jjunsdichan
ovar the real gstats and any and all legal requirements shall be fully complied with by Mortgagor.

7. That 1 Mortgagor fails to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or assessmants lavied, accrumt
assossed upon or against the real estate or the indebtednessies} sacured hereby, ar any interest of Morigagee in sither, or fails to pay immediaialy and
discharge any and all lians, dabts, andfor chargea which might bacome ligns superiar to the lian of this mortgaga, Mortgagee may, at its ophion  msare
the rgal esta'a and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall hava so pad shall constitute a
debt to Morragee additional to the indebtednass{es) secured heraby; sha!l be secured by this mortgage; shall bear thae in  torest set cut 1in the note
hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

1
8. That Mortgagor agraes that no delsy or failure of Mortgages to exercise any option to declare the matury of any indebtednessivs} securad by
this mortgage, shali be taken or desmad as a waiver ol its right t¢ exercise such option, or to declare such forfeiture. aither as to any pAR! of proser
default, and it 18 further agread that no terms or conditions contained in this mortgage can be waived, altered or changad excapt a3 svidenced i
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or tha payment of taxes or other iiens. debits or chargos
by Mortgages shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es| hereby secured by reason of the
faillure of Mortgagor to procura such insurance or to pay such taxes, debts, liens or charges.

9. That jf Mortgagee shall be made a party to any suit invelving the title to the rea! estate and employs an altorney to reprosent it thermn, or if
Mortgages efmploys an attorney to assist in settling or removing any cloud on the titie to the real estate hereby conveyed that purports 1o be supernion 1o
tha lisn o! this martgage in any respact, Marigagor will pay 10 Mortgages, when the same becomes due, such atiorney’'s fes as may bo parmilted by
law and as may ba reasonable for such services, and if such fee is paid or incurred by Martgagas the same ghafl be securad by tha hen of this mortgage
in addition to the indebtadness{es] securad hareby, and shall bear interast from the date it is pad or incurrad at the rate set out In the nole hatmnabove
rafarrad to and shall be at once due and pavable.

10, Thatfatl expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or dafending aganst hen clames or ancumbraticos
sought to beé tixed upon the real esatate hereby conveyed, whether such claims or ancumbrances be wald or not, shall become a part of 1ha
ingebtednossies) hereby sacurad.

11. That Mortgagor agrees to pay a reascnable attorney’'s fee as may be permitted by law to Morigagee should the Martgagee employ an attornay
te collect any indabtednessias) securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove relarred to shall be deamad to be sell executing. Maortgagor. alter (he
allowance of a condemnatien claim or award, and the ascartamnment of the amount dus thereon, and the issuing of a8 warrani by the condemnaor for (he
payment therec!, shall executa, at Mortgagea's raquest, and forthwith deliver to Mortpagae, a valid assignmant in recardable form, assgring all of sach
condernnation claims, awards or damages to Mortgagee, but notl in excess of an amount sufficient to pay, satisly and discharge the pancipat sum of
this mortgage and any advances made by Martgages as herein provided then ramaiming unpaid, with interast thereon at the rate spaclfied hermin, or i
the note which this morftgage secures, to tha date of payment, whether such remaining principal sum is then due or not by the terms of s&d note o ot
this mortgage.

13. That f Mortgagor shall make dafault in the payment of any of the indabtadness{as) hareby sacured, of in tha parformance of any 01 1hp terme or
conditions heraof, Mortgagee may procesd to collect the rent, incoma and profits from the real asiate; sither with or without the appointmaent of a
raceiver; any rents, income and profits collected by Moartgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
raal astate commission of attorney ' s fee incurred, shall ba credited first 1o advances with intarest therecn, then 0 interasat dus on the prncipadl
indebtednesse, and the remainder, { any, to the principal debtis) hareby secured.

14. Thatlit is further agreed that if Mortgagor shall tail to pay, or cause 10 ba paid, the whole or any portion ol the principal surm, or any instaliinae
of interast therson, or any other indebtednesslas) the paymant of which is bereby secured, as they or any of them maturae, either by lapsa of tume or
otherwise, in accordance with the agresments and covenanis harsin containad, or should default be mada n thae payment ¢! any mechamc’s fior
materiaiman’a li8n, INsSUrBNce pramiums, taxes or assassmants now, ar which may hareafter be, levied agamnst, or which may becoma 4 tien on, the real
astate, or shoutd default ba made in any of the covenants, conditiong and agreaments herain containgd, then and in that svant the whole of smd
principal sum, with intereat thergon, and all other indebtedness{es] gecured heraby. ahel, at the option of the than hoider of sad ndebtednossias!. Lo
and bacome immadiately due and payabla and the heldar of the indebtednassies| heraby secured shall have the right to anter upon and take possassian
of the real astate, and after, or without, taking such possession of the samae, sell the mortgaged real estate at public gutcry, 10 front of tha courthoune
door of the county wharein the roal pstata is located, to tha highest bidder for cash, aither in person or by auctioneger, after fusr giving notice of the
tina, place, and terms ol such sale by publication once a week far three (3] succaessive weeks in some newspaper publishad in said county, &nd, upon
tha paymant of the purchase monsey, the Mortgagee or any gerson condueting sald sale for it is authorized snd empowared 10 exacute 1o the purchaset
at said sale a deed to the real astate sc purchased in the name and on behalt of Martgagor, and the coertificate of the holdar of the motigaye
indebtadneas, appointing said suctionsar to make such sale, shall be prima facia evidence of his authornty in the real astste, or The squity of redemption
from thia mertgage may be foreclosed by suit in any court of competent jufsdiction as now piovided by law in the case of past due mortgages, 1the
Mortgagea, oar tha then holdgr of the indebtedness{es] hareby securad, may wd at such sale and become the purchasar of the real estate if the highuost
bidder therafare. The proceeds of any such sale shall be applied |al to the sxpanges incurred in making the gale and n all pror efforts to effecy
callection of the indebtednesseies) sacured hareby, including a reascnable attorney’'s fea, of reasonable attprneys’ fees, as parmitted by law for such
setvICEE A5 May be, or hava bean, necessary in any ons or more of the foraclasure of this mortgage, of the collaction of sad indebtednessios]. arny ol
the pursuit o' any efforts theretofore directed to that and, including, but without hmitaticn to, the defense of any proceedings mstituted by the
Mortgagor or anyona ligble for said indabtednessies) or interested in the mortgaged
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real astate to prevent or dalay, by any means, the exsrcise of said power of sale on the foraclosure of this mortgage: (b} to ths paymant of whateva
surm or sums Morigagee may have paid out or bacoma liable to pay, n carrying out the provisions of this mortgags, togathar with imerast therson: (ch
1o the payment snd satisfaction of said indebtedness{en) and intsrast thareon spacifically referred to hereinsbove to the day of sals and any other
indebtednassies! sacured by this mortgage: and {d} the balance, if any, shalt be paid over to Morigagor, of Mortgagor's successors of sssigns. In any
avent, tha purchaser under any foreclosure gala, as provided herain, shall bs undafr no obligation to see t¢ the propes application of tha purchase moneay.

15. That in the event of the enactment of any lsw by tha Siate of Alabama, after the date of this mortgage, deducting from the value ol 1he raal
astate for the purpose of iaxation any lien therecn, of imposing eny liability upon Mortgagee, in respect of tha indebtadneas(as) secired hereby, o
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collactuion of any such
taxss, 80 ps to affect this mortgagse. Mortgagar shall pay any such obligation imposed on Mortgagee theraby, and in tha evan Mortgagor 1ails to pay
such obligation or ik prohibited by law from making such payment, the whole of the principal sum securad by this mortgage. tagether wrth the vilarest
due theraon shall, at the option of Mortgagee, without notice to any party, becema immediately due and payable.

18. That shcould Martgagor hecome insolvent or bankrupt; or should a raceiver of Mortgagor’'s proparty be appeinted; or should Morigagor
intentionally damage or sttempt 1o ramove any improvements upon said mortgaged real estate: ar should it ba discovered after the eaecuton and
delivery of this instrument that there ‘s a dafect in the title 1o or a lien or encumbrance of any nature on tha real estate pnor to the hen harsof, or in
case of an srror or defact in tha above dascribad note or this instrument of in the execution or the acknowladgment tharaot; or if 8 hameastead claim ba
set up to the rsal astate or any part therao! sdvarse to this martgage snd it the said Mortgagor shall fail far thirty (30} deys sfter domand by tha
Mortgagee, or other holder or holders of said indebtednessiss!, 1o correct such defects in the title or to remove any such lien or ancumbrance or

homestesd claim, or to corract any effor in aaid note or this instrumant ar its axscution. than, upon any such dafault, tailurs or contingancy. thn
Mortgages, or othar holder or hoiders of said indebtedness{es]), of any part therao!, shall have the option or right, without notice or demarwd, to declars
all of salc indebtadnessies} then remalning unpaid immadiately dus and payabla, and may immediateiy or at any time thareafter foracloss thie morigage
by the powar of sale herein containsd or by suit, a8 such Mortgagee, or other holder or holders of said indebtednessies}, may alact.

17. That no right, title or interest in or to the mortgaged real extats, or any part thereof, shall be sold, iranafarred, assigned, conveyed, morigagn.
or ancumbered by a jien at any tima prior to tha payment in tull of the Indebtednassies} securad heraby without first obtaining 1he prior wrirten consert
and approval of Mortgagese which consant and approval ansi ba within Mortgagee's sole discretion; that in the avent af any violatlon of (e provises,
the antlre unpaid baience of the indebtedness(ag) sacured hereby, together with all interaat thereon, shall bacoms due and payabla immedhalaly 8t 1he
option of Mortgages without notice 10 Mortgagar. and shall be recoverable by Mortgages forthwith or at any time tharaafter without sloy of exsacution
or other process and failure of Mortgagor 10 pay all menias to Mortgages secured by thls mortgage ghall ba an act of default entithng Morigageo to
lorectose this mortgage in accordance with the terms hareof. v

18. That it is the intant of tha Mortgagor and Mortgagee 10 ascura any and all indebtednessies) of said Mortgagor to Mortgsgae, naw axIEhfIg «f
hareafter arising, due or to become dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage 18 intended and dors
sscure, not only the indebtedness hersinabove apecitically referred to, but also any and all other debts, cbligations and liabthities of sad Mortgagor 1o
said Mortgages, whether now sxisting of haraafter arising, and any ard all extensions of renewals of sama, of any part theraol, at any fims balora
actual satisfaction and cancellation of this mortgage in the Prabete Office where recorded, and whather the same be svidanced by profquasory notn,
open account, sndorgement, guaranty agreamant, pladge agreemant, oOf otharwige: that it is expressly agreed that any indebtedness’s §t any umo
sacured hereby may De extended, rearranged of renewer and that any part of the sscurity herain describad may be waived or relsasel without o
anywise altering, varying of diminighing the force, affect or lien of this morigage; and this mortgage shall continue ag a first lien on all of th real astate
and other proparty and rights coversd hereby and not expressly releasad until all sums with interast and charges hereby secured are fuily pawd, and no
ather security now existing or hereafter taken to secura the payment of said indebtadness{es) aor any part therecf shall in any mannar b wmpaead or
aftected by the execution of this mortgags, and no security subsequently taken by Mortgagee or other holder or holders of said indebtednarsles) shatl o
any manner impair or atfect the gecurity given by this morigage,; and all gecurity for the paymsni af said indebtedrassies! or any part therpof ghall be
taken, considered and held as cumuiative.

19. That Mortgagor agrees for itself and any and a¥ persons of Concerns claiming by, through ar under Mortgagor, that 1t o any oy OF Moty of
them ghall hold possession of the above described real astata or any pert thergot subsequent 1o foreclosure haraunder, 11 of tha parties 50 holding
possession shall become and be considered as tanants at will of the purchaser of purchasers at such foreclosure sale; and any such *enant tathng o
rafusing to surrender POEESASION UPON demand shall be guilty of forcible detainer and shall be liable to such putchaser or purchasers for reasonabln
rantal of the rea! estate, and shall be subject to aviction and ramoval, forcible or otherwise, with of withoul procass of law. and alt dam 1116 which may
be sustainad by any such tenant as a rasuft theraof being hereby expressly waived.

20. That Mortgagor agrees to faithfully psrform all the covenants of the laasor or landlord under prasent and future jeasas afiscting thiy mortgagad
real estate, and neither do nor neglect, nor permit to ba done, anything which may diminish or impair their value, or the rants provided o tharein, ot
ihe interest of the lessor or of the Martgages therein of theraunder.

21. That Mortgagoer ahsll furnish to Mortgages within Thi Yy | 30 | days atter the close of sach
of Mortgagor, such financisl racords as the holder of this mortgage may requirg including, but not hvitad to. an annual statement of the ~pesaucn of th
real estata which shall include annual statements itarmizing the income and axpenses, §n temizad rent roli, together with a8 compigte financ. 1l s1Atnment
ol Mortgagor's asseis and liabilities and its profit, and loss statement. Such statement shall be prepared by certfied public accountant acceptabia tn
Mortgagee or at Mortgagea’s discretion be supported by the affidavit ot Mortgagor. Said information shall ba given to Mortigagee at na expensa i
Morigages

23 That il the indebtedness evidenced by the note spacifically referrad to hersinabove 1s heing advanced by Mortgagee 10 Marigagur undjer tha
tarms and provisions and in accordance with a loan sgreament of construction loan agreemant {"agreamant”}, the terms and provisions ol s
agreamani are hereby incorporated by reference as part of this morigage as if fully sat out harein, and any default in tha performance of the [(Hovikions
therao!, or any contract or agresment between Mortgagar and Mortgages, shall constitute 3 default bereunder entithng Morigagee to axarciie the
ramedies provided harein, including the right to fareclose this mortgage in accordance with tha 1erme heraol: that each FUTURE ADVANCE advancad iy

Mortgagee 1o Mortgagor is heing advanced in accordance with an agreemeant dated Nov. 26, 1996
and is sacured by thie martgage.

33 That in the svent this mostgage is second and subordinata to any prior moitgage(s) and in the event the Mortgagor should 1ai 10 make any
paymants which becoms due on said prioe mortgagse(sl. or should defauit in any of the other terms, provisions and conditions of sxd pnod rortgage (s
occur, then such default undaer the prior mortgage{s) shall canstituta an avent of default under the terms and provisions of this mortgage. ard 1he
Mortgagese hersin may, at its option, declara tha antira indabtednessles} secured by this mortgage immadiatsly dus and payable and if paymeont 3 nol
promptly made, than declare this mortgage in default and subject to foreclosure, provided that the Mortgagee hergin may, at )15 option, maka, on {achialf
of Mortgagor, any such paymenta which becoms due on said prior mortgage(sl, or incur any such expanse or obligations on behalf ot Mortgsgor
connachion with the said prior mﬂrangu{n}. in ordar to prevent the foreclosure of said priof martgage{e}, and all such amounts B0 axpanded by thia
within Mortyagee on behalf of aaid Mortgagoy shall becoma a debt to the Mortgagee and shall be secured by this mortgage and shall boas tarast from
the data of payment at the maximum jegal rate of interast from time to time permittad by the laws of the State of Alabama. and shall ba, 3t once dua
and payable, antitling the Morigages to alt of the righte and remedies provided herein. including, at Mottgagee’s option, the night 10 ‘oreciosn thea
mortgagea.

24. That provided alwaya that it Mortgagor pays the indebtpdnassies) secured by this mortgage, and remburses Mortgagea, 115 SUCCessors and
assigne, for any amount it may hava axpanded pursuant to the authorization of this mortgage, including without hmitation, sums spant ir paymant af
tax@s, aseassmaents, insurance of other liens and interes! therson, and shall do and perform all other scts and things harein agread to ba done, Thik
convayance shall be null and void; otherwise it shall rermain in full force and efect.

.25' Thay any promisa mada by Mnrtgaﬁﬂr herein tp pay money may be enforcod by a suit at law, and the Security o! this morligaga shall nol he
walved tha:eby, and ag to such debts the Mortgagor waivas all rights of sxemption under the laws and Caonstitution of the State of Alabama and agrenas
to pay a8 permitted by faw a reascnable attorney's laa for the collsction theraof.

26. That no Jelay or failura of Mortgagee to exsarcise any pption herein given or resarved shall constitule a waiver ot such ophon or nstup
Martgagesa from afterwards gxercising same or any other cption at any time. and the payment, or contracting to pay, by Morigagos of anythimg
Mortgagor has harsin agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymants and shmil nov oxtinp
Mortgagesa fram foreclosing this mortgage on account of such failure of Mortgagor.

27, That wheraver and whenaver in this mortgage it shall bs required of permitted that notice or demand be given or surved by many party. such
notice of damand shall be given ot served, and shall not be deamed 1o have been given or served unless in wnting and forwardod by regisiatmd or
cartified mail, raturn receipt raquestad, addressad as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 350413

Ta Mortgages: Colonial Bank
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28. That singular or plural words used herein te designate the Mortgagor shall be construed to refer to the maker al this morigaga, and all

covenants ind agreements herein contained shall bind the successors and assigns of tha Mortgagor, snd svery option, night and pivviuge heren
resarved or secured to Mortgages shall inure to the benefit of its successors and RABIGNS,

24, That tha unenforceability or invalidity of any prowsion or provisions of this mortgage shall not rendar any othar provigion of provisions hermn

containad unenforceable or invalid. All rights or remadias of Mortgagee heraunder are cumulative and not alternative, and are i addion to thase
providad by law,

IN WITNESS WHERECF, the undersigned (has} (have! set {its} (hig) {her| {their) hand{s} and sealis}, on the day and year first above writian.

WITNESSES;
@"""““"‘( _— e . {SEAL]
JACKIE WILLIAMS COMPANY INC
..... ___ASEAL)
SEAL
ITSY PRESIDENT
_ {SEAL)
LHB/wp ‘
! L]
&
3993
Iﬁ"t | 199
5 %Hﬁ pex
448 AR ey 1t
STATE OF ALABAMA ) m *

COUNTY I

[, the undersigned, a Notary Public in and for said County, in said State, hereby cartify that

p— e

v r gt e . gl

whosa names =} lis) (era) signad to the foregoing conveyance and who lis} {are} known to me, acknowlsdged betore me on thie day that, being infosmac
of the contents of the convayance, (he) (shel {they) exacuted the same voluntarily on the day the same baars data.

Given under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA }

JEFFERSON COUNTY }

{, the undersigned, a Notary Public in and for said County, in said State, hareby certify that JACKIE WILLIAMS

whose name s P’RESIDEHT of JﬂCKIE WILLIAHS CO INC .15 signad 10 the foregouy

conveyance and who is xnown to me, acknowladged bafore ma on this day that, being informed of the contents of the conveyance. he, as such aftuar
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given undar my hand and officiel sead this the 26TH day of @MEER

'
h
"

19 Ob

RIY COMMASSION EXPIRTS AXY 7 €9

L

This instrument prapared by: FELICTA REDD

Ceolonial Bank
PO BOX 1887 12705/ 199&—-3595*
BIRMINGHAM, AL 35201

!
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