3TATE OF ALABAMA )

~OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 26th day of Novembey .19 96 . by and batwaan
JACKIE WILLIAMS COMPANY INC
Iherainafter raferred to as "Mortgagor”) and COLONIAL BANK

ihereinafier referred to as "Mortgages”).
po -
WWitnesseth:

WHEREAS, Martgagor ig justly indebted to Mortgages, and hereby exscutes this Morigage to secure the paymant ol 584,700, 00
Eighty Four Thousand Seven Hundred And 00/100 Dollars

ag svidanced by promissory note of sven data harewith and pavable in accordance with the terme of aaid note.

WHEREAS, Mortgagor may hareafter bacome further indebted to Mortgagee es may be evidenced by promissory notalsl or atharwise. and 11 15 the
intent of tha parties hereto that this mortgage shall secura any and sll indebtednessies) of Mortgagor to Mortgages, whethar now axtsling or haroatter
arising, due or tc bacome dus, ahsolute or contingent, liguidated or unliquidatad, direct or indirect, and this mortgage s to sécurd 0l only tha
indebtedness evidenced by the note hersinabove spacifically refarred to, but any and all othar debts, obligationa or liabilities of Mortgagos 1 Mortgegae,
now existing ot hersafter arising, snd any and all extengicns or renawals of same, or any part tharecf, whather evidenced by nbta, ¢ .rn BCCOUNT,
andorsemant, guaranty, pledge or otherwise,

NOW,. THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration af the pramises, and tc secure (e payment ol sad
ndebtednass evidenced by note herainabove specificaily rafarred to, and any and all other indebtednessies) dus oOf 1D bacome due ass hereinabove
generally raferred to, and the compliance with all of the covenants and stipuiations herein contsined, has bargained and sald, and doas hareby grant.
bargain, sall. elian, convey, transfer and mortgage unto Mortgagee, its SUCCESEOr3 and assigns, the following described real estats. togethar with
buildings and improvements theraon (harainafter eomatimes called the “real astate” or the "mortgaged rael estata”|, lying and baing situatad

in the County of SHELBY _ Siate of Alsbama, and mora particularly described as lollows, to-wt
LOT 401, ACCORDING TC THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECCRDED IN MAP BOOK 21, PAGE 16, IN THE

PROBAE OFFICE OF SHELBY COUNTY, ALABAMA .

Inst & 1996-39991

5/1996-39931
i ?ig AM CERTIFIED

SHELBY COUNTY JUDCE OF PREBATE
D04 MNEL 143.03

together with all awards receivad through aminent domain, and paymants upon any insurance policies covanng the raal astate. and all nght . privileges.
tenements, and appurtenances thersunto belonging or in anywisa appertaining to said real estate including easemants and rightg-of-way sppurianan
thereto and all gas, stesm, electric and other heating, cocling and lighting apparatus, elavators, icaboxes, plumbing, stoves, doors and othar fixtufes
appartaining to the reat astate and improvements locatad thareon, all of which shall be deemed reaity and conveyad by this mortgage

T0 HAVE AND TO HOLD the real sstate, and every part thareof, unta Morigagea, its successors and assigns forevar. And Mortgager covoenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right te sell and convey ihs RAmMe as alorasaid, hat tho raal
estate is lree of all encumbrances axcapt as herain set out, and Mortgagor will warrant and forever defend the titia to Lhe real astate unte Mortgagnn,
its successors and assigns, against the Iswful claims of all persons whomeaoever,

THIS MORTGAGE 1S MADE, howevar, subject to the following covenants, conditions, agreements, and provisionk:

{. That Mortgagor shall pay the sald indeptednessies) secured hereby and intersst tharaon when and as it (they) shall bacome dus, whather
coursa or under any condition, covenant of agreement harein contained, together with any other indebtadnesa{es) which Mortgagor may owe to
Martgages, it being further agraad that any statemant, any note of obligation that is securad by this mortgags shall be conciusive avidence oI such foct

2. {(a} That Martgagos shall provide, maintain and dsliver to Morgages policies of fire insurance (with extended coveragal, and such v of skyrance
as Mortgagee may lrom time 1o time requiré in companies, form, types, and amounts, and shall sssign, with endorsamants satisfactory t. Maorigagen.
and daliver to Mortgagee with morigages clauses gatisfactory to Mortgages all insurance policias of sny kind cr in any amount now or herasftar iskued
with reapect to tha rasl estate. Not ister than the firat day feliowing the expiration date of any end all such insurance pohcres and &t any fimf wpHn
request of Morigages, Mortgagor shall furnish Mortgages cartificates of insurance issued by insurance comprniss satisfactory to Mortgsgee shnwang
that the amount and typs of insurance raguired by Morigagee heraunder ia in effect. All renawal policias, with pramwms pawl, shall be delvored 1o
Mortgagee at least thirty {30} days before the axpiration of the old policies. If any insurance, or any part thareof, shall expire,
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or be withdrawn or become void or unsafe by Martgagor's braach of any condition thereof, or becoms vaid or ungafe by reason of the Tmbwre o4
impairment of the capital of any company by which the insurance may than be carried, or if for any reason whatever the ngufance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisiactory to Mortgages. H MoriQagor
fails to prdcure and delivey such new insurance, Mortgagee may, but shall not be obligated 1o, procure sams, ard upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with interast on such advance st the raté &et forth in the note securasd hersby. Morigagar shall gve
immaediate notice in writing 10 Mortgages of any loss, injury or damage affacting the mortgeged real estate causad by any casuaity or occurranca. Full
powar is hereby conferred on Mortgagee 10 gottle and compromise cltaims under all policies and to demand, receive, and receipt for all monies bacomng
payable thareunder and to assign absolutely all policies to any helder of the note or 10 the grantes af the real sstate in the svant of the foracicsura of
this mortgeges and security agreament or other transfer of title to the real estats in extinguishmeam of the indebtadnassies) secured hareby. In tha aven
of ioss coversd by any of the policies of insurance herein referrad to, sach individual insurance company concernad 16 haraby authorized and drected 1o
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagea jointly, and the insurance proceeds, aitei
deducting al! costs af collection, including reasonable attornays’ faes, may be applied by tha Mortgagee at its option, gither as a payment on account Q!
the indebtadnaseles), secured hereby, wheather or not then dus or payable, or toward the restoration, reconstruction, repsir, or altaration of the raal

astate, either 1o the porticn thereof by which said loss was sustainad or any other portion thereof.
Pp ar

i §

(b} That together with and in additien to the monthly payment ot principal and interest, and on the same date on which 1he principal and \nterast se
payable under tha terms of the nate secured heraby, Martgagor, if required by Mortgagee, shall deposit with the Mortgages, n & nan-interest beanng
account, 8 sum equal to one-twaelfth {1/12} of the yaarly 18x8& and assessments which may be levied against the real astate arkl which may attain
priarity over this mortgage, and ground rents, if any, plus one-twalfth (1/12) of the yearly premiyms for insurance that will bacome due and payable 1o
renew the insurance on the resl estate for coverage against joss by fire of such aother hazard as may reasonabiy be requued by the Morlgagee. T by
amount of such taxes, AssessMeaNts, ground rants, and pramiums whan unknown, shall be estimated by the Mortgages. If the amount of funds hield
shall exceed at any tme the amount deemead necessary by the Mortgagee to provide for the payment ol taxes, BSEessmMents, ground renis and
insurance premiums as they fall due, such excess shsll be repaid to Mortgagor or credited to Mortgagor as Mortgagee may dotermine. i the amoumnt of
the tunds held shall not ba sufficient at any time to pay taxes, asgessments, ground renta, and insuranca premiums 86 they tall dua, Mortgagor shall
pay to Mortgagea any amount nacesiary 1o maka up the deficiancy upon notice from Mortgagea to Morigagor requesting payment tharaat. Upon
payment in full of all sums secured by this mortgagae, Mortgagea shall promptly refund to Mortgagor any funds hald.

tc) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be lavied, or assessed upon tha
real egtate or any part thereo!, which may be or bacome a lisn prior to this mortgage or have priority in payment to the ndebtadnassies) wocured
heraby, or upon Mertgagee’s interest tharein or upon this mortgage or the indebtadnass{ss) or avidance of indebtednesnlas! secured haraby, withoul
regard to any law weratofore or hareafter enacted imposing payment of the whole or any part{s} thereo! upon Mongagea; upon the passagae ol any law
imposing the paymant of the whole or any part theraof upan Mortgages or upon the rpndering by an appeliste court of compateant Sunsdiction that the
undertaking by Maortgagor to pay such taxes is lagally inoparative, then the indebtednass{es] secured hersby without deduction ghall, at the optwon of
Mortgagee, become immediataly due and payabla, notwithstanding anything contained in this mortgage or any law heretolore anacted, and Morigagor
shall not suffer or permit any such taxes on the sad real agtate 10 becoma or remain delingquent or parmit any part thereo! or any intergst theren to be
sold for any taxes or assessmants; and further shall furnish annually to Mortgages, prior to the dste when they become delingusnt cartificstes o
recaipts of the propar affices showing full payment of all such taxes and gssessmants.

1 That tHs real sstate and the improvements thereon shall be kept in good condition and no wasta committed oOr parmiited tharean.

4, That no building of other improvement on the real estate shall be structuraily altered, removed or demohshad, without the Morigages s pfior
writtan congent, nor shall any fixtura or chattel covered by this mortgage and adapted 1o the propar uae and enjoyment ol the real sslate ba removail it
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the avent of any breach ol this covensnt

the Mortgagee may, in addition to any other rights or remedias, at any timae tharsafter, declare the whola of the indebtednens(os! saculed hergby
immaediately duy and payable, -

5. That Mortgagor agrees that the indebtednessies) hereby secured shall at once become dus and payable and this morigage subject (o lorachkouure
as provided for harein, gt the option ot hoider harsaf, when and d any statemant of lien is tiled under tha statutes af Alsbama relaling to the lmns of
machanics snd matarialmen, without regard to form and contents of such statement, and without regard 10 the pxistence or nenaxatencd ol the dabt,

ar any part thereof, or of the lien, on which such statement i based.
1

]

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmeniat antily asserting Jurisdichion
over the real estate and any and all lagal requiremants shall be tully complied with by Mortgeagor.

7. That it Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay all of any part of the taxps or assessments lawaed, accrued o
assessed upon or against the real estate or the indebtedressies) secured haraby, or any interest af Morigagee in either, or 1ails to pay imrracataly ol
discharge any and all liens, dabis, and/or charges which might become lisns superiar (o the lien of this mortgage, Mortgages may, at its opton. nsute
the real estata andfor pay said taxes, assessments, debts, liens andtor charges and any maney which Morigagee shall have so paid shall constiluin o
dab1 to Mortyagae additional to the indebtadnessies) securad heraby; shall be secured by this mortgage; shall bear the in- teraat sat out N tha note

herainabove feferrad to from date paid or incurred; and, at the option of Mortgagea, shall ba immediately dua and payable.

-+
8. That Mortgagor agrees that no delay or failure of Mortgagee to axercise any option to declare the maturity of any indebilednessies] secuiail by
ttns mortgage, shall be taken or deamad as & waiver of its right ta exercise such option, ar to declare such lorfeiture, aither as !0 any pAAT Of pragen
dafault, and 1t is further agread that no terms or conditions contained in this mortgage can be waived, altared or changed excepl as evidenced n
writing, signed by the Martgagoer and by the holder hereol: and the procurement of insuranca of tha payment of taxps of other hans, debts of chargoes
by Mortgagee shall not be taken or construad 8§ & waiver of its right to deciare the maturity of the ndablednesslas] heraby sacured by reason of the
failure of Mortgagor to procure such insurance or 1o pay such taxes, dabts, liens or charges.

9. That if Mortgagee shall ba made a party to any suit involving the title to the real esiate and emplays an attorndy to reprasent i thasain, of
Martgages amplays an Attorney to assist in aettling or removing any cloud on the title to the raal estaie hereby convayod that purpofts 10 ba supshos 10
the lan of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fan a1 May be pormmied Ly
law and as may be reasonabla for such services, and it such fee is paid or incurred by dorigagee the same shall be sscured by the llan of 1hs martgege
in addition to the indebtednessi{as) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sel out in 1he note heraimati v
retarred to and shall be at once due and pavable.

# ] . .
10. Thatrall expensas incurred by Mortgagee, including attorney’s faa. N comMpromising, adjusting or defending agamnst hen claims or ANCUMmbr anges
sought 1o be, fixed upon the real estate hereby conveyed, whether such ciaims or ancumbrances ba wvalid or not, shall becoma a part at the
indebtedness{es) hereby secured.

LY

11. That Mortgagor agress to pay @ raascnable attorney's (e as may be permitted by law to Mortgagao should the Mortgagee amploy an attutiey
to collect any Indebtedness|es) secured by this morigage.

12. That- notwithstanding that the assignment ol awards herainabova referrad ta shall De daemed to be selt execuung. Morigagor. alter thi
allowance of a condemnation claim or award, and the ascartainment of the amount due thereon, and the issuing of a warrant by the condemuior toe 1he
paymant thar2of, shall execute, at Morigagee's request, and forthwith deliver to Mortgagesa, a valid assignment in racordable form. assigning ali of such
condemnation claims, awards or damages to Mortgages, but nat in excess of an amount sutficient to pay, sausty ang discharge the principal sum of
this mortgage-and any advances made by Mortgages as herein provided then remaning unpaid, with intesas! thareon at the rate speclied horam, or n
1he note which this mortgage secures, to the data of payment, whether such remaining principal sum 18 then due or not by the terms of smd nole oi ul
this morigage.

13, That il. Mortgagor shall make default in the payment of any of the indebtadnessies) heraby sacured, orn the performance of any of the Tarms of
conditions hareof, Mortgagee rmay proceed to collect the rent, incoma and profits from the real estate, sither with or without 1he appointmaoni nt oM
raceiver: any rants, incorme and profiis collected by Mortgagee prior to toreclosure of this mortgage, less the cost of collecting the Eama. ing iuding any
raal estatle commission or attornay’s lee ncurred, shall be creditad Jirst to advances with interast thereon, then to interast dug on tha principad
indebtadness. and the remainder, if any, to the principal debtls) heraby secured.

14. That'it is further agreed that if Mortgagor shall 1ail to pay. or causa to be pad, the whole or any portion o the pnincipal sum, of BNy it allmia ot
of intarast thereon, or any other indebtednessies} the payment of which is hereby sacurad, as they or any of them mature, aither by lapse of Lime o
otharwise, in accerdance with the agreements and covenants harein containgd, or should dafault be made in tha payment of any meachanic s hat
matarialmen’s lien, insurance préemiumsg, taxes or asgasameants now, of which may hareafter be, levised againstl, or which may become a limn on, the real
sstate, or should dafault ba made in any of the covenants, conditions and agreements hersn containad, then and i thal evem the whote ol said
principal sum, with interast theragn, and all ather indebtadnesa{as) sacured hereby, shall, at tha option af the than holder of said ndebtednesslen). b
and bacome immediataly due and payable and tha holder of the indebiednessies) heraby sacurad shall hava the night to enter upon and take pusaassiun
of the real ectate, and atter, or without, taking such possession of the same, sall the martgaged rest estate at pubhc outcry, 0 {ront of the courthouse
door of the county wherein the real astate is locatad, to the highest bidder for cash, sither in person or by aucticneer, after fursl giving nohice ol the
time, place, and terms of such sale by publication once a waek for thraa {3] successive wegks in some nawapaper published 1 sawd county. and, upan
the paymant of the purchase money, the Mortgageoe of any parson conducting seid sale for 1t B authorized and empoweared 10 anocule 10 tha puschasm
at said sale a deed to the real sstate 8o purchased in the name and on behalf of Mortgagar, and the ceruficate af the holder of tha morigage
ndebtedness, appainting said auctionear to make such sate, shall be prima facie evidence of his authority in the real estate, of the oquity of radarmpion
from this mortgage may be foreciosed by suit in any court of competant junadiction a8 NoOw provided by law in the case ol past due morigages. the
Mortgagee, or the then holder af the indebtadness{es] hareby sacured, may bid at such sale and become Ithe purchaser ot ths resl sstals it tha highost
bidder theretore. The procesds of any such gale shall ba applied {al {0 the expanses incurred in making the sale and v ali prior eftorts tg efac
collection of the indebtedness{es) gacured hereby, including a reasonable attorney’'s tee, or reascnabla atlorneys' teas, as permitted by law fow Buch
sefvices as mdy ba, or have baen, necaseary in any one of mora of ths foreclesure of this mortgage, of the coliection of sand indabtadness{esi. and of
the pursuit of any afforts theretofora directad to that end, inciuding, but without limitation to, the defansa of any proceadings nslituled by the
Mortgagor or anyone liabie for gaid indebtednessi{es) or interested in the mortgaged
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anl astate to prgvent or delay, by eny means, the exercise of said power of sale on the foraciosurs of this moctgage: (bl to the paymant of whatwes
;um or sums Mortgagee may have paid out of becoms lisble to pay, in carrying out the provitions of this monigage, tegathar with interest therson: (0]
0 the payment gnd satisfaction of said indebtedness{sa) and interest thereon specificatlv retarred to hersinabove o the day of sale snd any Diher
ndebtednessies) secured by this mortgage: and (d) the belsnca, if any, shall ba paid over to Mortgagor, of MoOrtgagor’s BUCCESSOIE Of AIBIgNE. IN MYy
yyant, the purchaser under any foraclosure sale, as provided herain, shall be undar no obligation to sea 1o the propes application of the purchess money.

15. That in the svent of the anactmant of any law by the State of Alabama, after the date of this mortgags, deducting from the value of the resl
sstate for the purpose of taxation any lisn theraon, of imposing any liabllity upon Mortgages, in respact of the indebtsdnession) secured haraby, of
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the mannar o! coliection ol sny such
taxns, 8o as to atfect this mortgage. Mortgagor shell pay any such obligstion imposed on Mortgagee thereby, and in tha svent Mortgagor fals to pay
such obligation of is prohibited by taw from making such payment, the whola of the principal sum secured by this mortgage, together with the interest
due therson shall, at the aption of Mortgages, without notlce to any party, become immadiately dus and payabls.

18. That should Mortgagor become insolvent of pankrupt: or should a receiver of Mortgagor's property be appointad, or should Mortgago
intentionally damage or attempt to ramove any improvemants upon salkd mortgaged real ostats: or should it be discovered after the exscution and
delivery of this instrumsnt that there is & defact in the title to or & llan or sancumbrance of any natura on tha real astate priot to the lien hereof; or w
cass of an error or defect in the sbove described note or this instrument or in tha exscution or the acknowledgmant thersof; ot if & homestead claim be
set up 10 the real sstate of any pan thereo! adverse to this mongage and if the said Mortgagor shall fail for thirty {30} days after demand by the
Mortgagee, or other hoider or holders of ssid Indebtedness(es), to correct such dafects in the title or to remove any such lian or sncumbrance of

nomastaad claim, or to correct any errof in said nots or this instrumant or s execution, then, upcn any such defsull, falhure or contingancy. (he
Mortgages, of other holdar or holdaers of said indebtadnessies), or any part therac!, shall have the option or right, without natica or demand, to daclay
all of said indebtedness{aa) then remaining unpaid immediately dus snd payable, and may immediately or at any time thereatta foraciose this morigegy
by the power of sala harein contained or by suit, as such Morigages, of other holder or holders of said indabtednensies), may slact,

17. That no right, titie or intersst in of 10 the mortgaged rea! sstata, or any pan thereof, shail ba sokd, transferred, assignad, conveyed, morigaged
ar ancumbaerad by a lien a1 any times prior 10 the payment in full of the indebtednessies} secured heraby without first obtaining the pnod wrrtten consant
and approval of Mortgagee which consant and approval shall ba within Mortga s6's 3ola discretion; that in the svent of any violatlon of this proviewn,
the entire unpaid balance of the indebtadnansias) secured haraby, 1ogether wit sl intarest thereon, shall bacome dus and payable imrmadiataly a1 the
option of Morigages without notice 10 Mortgagor, and shall be racovarable by Mortgages forthwith or &t any time thersaftar without stay of sxecutan
or other process and failure of Mortgagor to pay skt moniss to Morigages secured by this morigage shall be an sct of default antitiing Mortgages 10
forsclosa this mortgage in sccordsnce with the terms hereol. .

18. That it is the ntant of the Mortgagor and Mortgagee to secure any and all indabtednessies) of said Mortgagor to Mortgages, Now SNIBHNG O
hareafter arising, due of to bacome dus, abaciute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is imended and doss
gecure, not only the indebtedness hersinabove specifically referred to, but siso any and all other dabta, obligations and lisbilitins of said Mortgagoes 1o
said Mortguges, whether now existing or heresiter arising, and any and afl extenslons or renewals of sama, or any part thereof, at eny time belore
actual satisfection and canceliation of this mortgage in tha Probate Offlce where racorded, snd whether tha sama svidanced by promissnry hote,
opsn account, endorsement, guaranty agrsemant, pledge agreemant, or otherwise: that it is expesssly agraed that any indebtednass- gt any time
sacured harsby mey bs axtended, rearranged or renswed and that any part of tha security herein describad may be waived or roles without
anywise altering, varying or diminlshing the force, sffact ar lien of this mortgage; and this mongage ghall cortinus a8 a first lien on all of this reasl esiats
and othar property snd rights covered hareby and not expressly released until all sums with interast and charges hereby secured are fully pad, snd no
other secufity now existing of heraafter taken to secure the paymant of said indebtadnass(es) or any part thereof shall in any mannar ba impared or
affected by the axecution of this mortgage; and no security subsegquently taken by Mortgagee or other holder or holders of aaid indabtednasaies! shatl n
any mannar impair or affect the sacurlty glven by this mortgage, and all security for the payment of said indebtadnassies! or any part thereo! shall be
taken, considerad and hald as cumulative. *

19. That Mortgagor agrees for ltsalf and sny and all persons or concerns claiming by, through or under Mortgagor, that it it or any one or mora of
them shall hold possesaion of the sbove described real astate or any part thereof subssquent to forsciosure heraundar, it or tha parties 30 hoking
possasaion shall bacoma and ba considered as tenants st will of the purchasar or purchasers at such foreclosura sale; and any such tenant falling o«
refusing to surrender possassion Upon demand shall be guilty of forcible detsiner and shall ba liables to such purchaser or purchasars for reasonsble
rental of the real estste, and shall be subject to sviction snd removal, forcible or otherwise, with of without process of law, and slt demages which may
be sustained by any such tanant ss & regult thereo! being hereby exprassly waived.

20. That Mortgagor agraes to faithfully perform all the covenants of the lessor or landiord under prasent and future leasas affacting the mortguged
real astate, and neither do nor naglact, nor permit to ba dane, anything which may diminish or impair thaif valus, or the rants provided tot therein, or
the Interest of the lessor or of the Mortgages therein of theraunder.

21. That Mortgagor shall furnish to Mortgages within Thirty « 30 } days atter the cioss of ssch fi

of Morigagur, such financist records as the holdar of this mortgage may require including, hut not limited to, an annual slatement of the opgration of 1he
real ssiste which shall include annual staternants itamizing the incoma and expenses, an iamized rant rolt, togather with & complete financisl staternent
of Mortgagor's anests and liabillties snd its profit and loss statemant, Such statement shall bs prapared by certified public sccountam scceptable o
Mortgagea or at Morigages's discretion b# luppb'rtud by the affidavit of Mortgagor. Said information shall be givan 1o Mortgagea &l No axpantd 0
Mortgages.,

22. That if the indebtedneas avidenced by the nota specifically referred to hersinsbove is baing advanced by Morgages to Morigegor undes the
tarms and provisions and in accordance with a loan agresmant or construction foan agreement (*sgresmant”™], the terms and proviaions o! sl
agreemani are heraby incorporated by raferanca as pan of this mortgage ss if fully set out herain, and any dafault in the parformance of ihe provisions
thersol. or any contract of agresment batwean Mortgagar and Mortgagaes, shall constitute a defsult hareundear sntitling Morigagee 10 exercise tha
remadies provided herain, including the right 1o foracioss this morigage in accordence with the terms heraot; that aach FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advenced in sccordance with an sgresment dated Nov. 26, 199¢
and is sscurad by this mortgage.

23. That in the avent this morigage is second and subordinate to any prior mortgage(s] and in the avent the Mortgagor should fad 1o make any
payments which baecome dus on aa d prior mortgagels), or should dafsult 1n any of the other terms, provisions and conditions of samd pthior mortgagals)
occur, then such default under the prior mortgageist ehall constitute an avent of default under the tarme and provisions of this mortgegs, and 1ha
Mortgages herein may, at [ta ut:mnn, declara the entire indebtsdnessles) securad by this morigage immadiately due and payable and if paymant 18 nol
promptly made, than daciare this mortgags in default and subject to foreclosura, provided that thae Mortgages herein may, at its option, maka, on botaH
of Mortgagor, any such paymants which become due on said prior morigage(s]. or incur sny such expenss or obligations on bahalf of MortgagQoer. 0
connaction with the said prior mort ageis}, in order to prevent tha torsclonure of said prior mortgagels), snd all such amounts &0 axpendsd by 1he
within Mortgages on behalf of sald Mortgagor shall bacama a dabt 1o tha Mortgagea and shall be secured by this mortgags snd shall baar interest fraom
the date of payment st the maximum legsl rete of intarast from time to time permitted by the laws of the State of Alabamas, and shsll ba st once Jus
and payable, entitiing the Morigages to all of the rights and remedies pravided herein, including, at Mortgeges's option, the right to foreclosn this
morgage.

24, That provided always that If Martgagor pays the indebtednessies} securad by this mortgage, and raimburses Morigagee, 2 successori and
assigns, for any amount it may have expended pursusnt 10 the authorization of this mortgage, including without limitation, sums spant il, paymant of
taxes, ASEsRBMAENts, insurance or other liens and intsrest thereon, and shall do snd perform all othar acts and things herain agrasd to bs done, thrs
conveyance shall ba null and void; otharwise it shall remaln in tult force and effsct.

26. That any promise made by Mortgagor herein to pay monay may ba enforced by a suit et law, and the security of this morgage shall not be
waived theraby, and as 1o such debts the Mortgagor waives all rights of sxemption under the laws and Constitution of the Stata of Alsbsma and agreas
to pay as permitted by law # reasonable attorney's fos for the collection tharaof.

26. That no delay or failure of Mortgages 1o sxercise any option hergin given or resarved shall constitute 3 waiver of such optign or aslop
Morigages from afterwarda exercising same or sny othsr option at any time, and the paymant, of contracting to pay, by Morigages of anylhing
Mortgagor has hereln a rasd to pdy shall not constifute a waiver of default of Morigagor in failing 1o make sad paymants and shall not astop
Mortgagee from foreclasing this mortgags on account of auch tailure of Mortgagor.

27, That wherever and whanever in this mortgage it shall be required or permitted that notice or demand be given of sorved by any psity. such
notics of demand shal) be given or sarved, and shsll not be deamed to have been given or served uniess Iin wiiting snd forwarded by egutered o
certifiad mail, return receipt requssted, addressad a3 follows.

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 588

CHELSEA, AL 35043 ;

To Mortgages: Colonial Bank
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2B. That singular or ptural words used herain to designate the Mortgagor shall be construed to refer to the maker of this mworigage. and I_I
covenants and agreements hersin conteined shall bind the successors and assigns of tha Mortgagor, and avery option, right uqd privilega hatsn
raserved or sucured to Mortgagee shall tnure to the benefit of its successors and assigns. L

289. That the unenforcaability or invalidity of any provision or provisions of this morigage shall not reander any other prowvgion OF HOVIBIONE hatramn
contained unenforceable or invalid. Al rights or remadies of Mortgages hereunder are cumulative and not ahlternative. and are n addition to thope
providad by law,

IN WITNESS WHEREQF, the undersigned (has) {hava) set {its} (hig) (har) {thair) handis} and saal(s], on the day and year hirst above writian,

P |1 XY W

JACKIE WILLIAMS COMPANY INC
{SEAL)

. BY: Q&A&Mﬂ.ﬂa’»w o . {SEAL)

1TS:Y PRESIDENT

B o _ SEAL]
LHB/wp
' A
v & 1996-3999%
12/0571996-39991
10143 A CERTIFIED
0F PROBA
STATE OF ALABAMA 1 WM W .05

COUNTY I

I, the undersigned, a Notary Public in and for said County, in said State, haraby certify that

R

whose namdaisl (sl {are] signed to the foragaing conveyance and who (is) iare) known tc me, acknowladged befcre me on this day thal, being informed
of the contents of the conveyance, (he) (she} Ithay] pxacuted the sams voluntarily on the day the sama baears date.

Givan und '+ my hand and ctficiat eeal this the day of 19

Motary Public

STATE OF ALABAMA ;

JEFFERSON COUNTY n
{, the undargigned, & Notary Public in and for said County, in said State, hareby certify that JACKIE WILLIAMS

whosea name ns PRESIDENT of JACKIFE WILLIAMS CO INC 15 signad 10 the foregouy

conveyance and who is known to me, acknowlsdged befora me on this day that, baing intormad of the contants of the conveyance, he, as such olthcar

and with full authotity, executed the same voluntarily tor and as the act of said carporatian.

Given under my hand and official seal this tha 26TH NOVEMBER

e ——— s —_— =

I !mﬁhh,m
m GW‘
This instrument prepared by: FELICIA REDD - ) L
Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
-
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